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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
Uaited States for the week ending to-day, July 13, have been 
$1,067,998,543, against $1,147,366,895 last week and $854,243,- 
249 the corresponding week of last year. 





Week Ending July 13. 
1894, 


$378,540,403 
69,999,886 
50,021,029 
12,923,657 
61,697,437 
18,553,840 
5,610,480 


$597,346,732 
121,278,761 


~~ $718.625,493 


CLEARINGS. 
Returns by Telegraph. 





Per Cent. 
+275 
+20°3 
+13°8 
— 45 
+39°0 
+22°3 
+ 80 
+25°7 
+13°7 
+236 


1895, 


$482,649,495 
84,240,063 
56,934,254 
12,342,646 
85,760,669 
22,689,500 
6,058,159 


$750,674, 7386 
137,923,418 


$888,598,204 





BNP Was ccetencccsctscses ie 


Philadelphia 
Baitimore ... 


BN GUID, <csncnccnccscesis 





Seven cities, 5 days ...... 
Other cities, 5 days........... 


Total all cities, 5 days.... 
All cities, 1 day 176,400,339 135,617,756 +3u'1 


Total all cities for week..! $1,064,998,543 $854,243,249 | +24°7 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night, 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, July 
6, are given below, and we also present the results for the 
Corresponding week in 1894, 1893 and 1892. In comparison 
with the preceding week there is an increase in the aggregate 
exchanges of nearly one hundred and fifteen million 
dollars, and at New York the gain is seventy-five mil- 
lions, Contrasted with the week of 1894 the total for the 
whole country shows an increase of 30°5 per cent. Compared 
with the weck of 1893 the current returns record an excess 
of 16°2 per cent and the gain over 1892 is 9°1 per cent, Out- 
side of New York the increase over 1894 is 18°3 percent. The 

sess Over 1893 reaches 11°2 per cent, and making com- 























parison with 1892 the gain is seen to be 49 per cent 


Week ending July 6. 
1894, | 1893. 
P.C 


? 
661,457,351| 468,561,950) 
72,802,975] 65,241,983) 
14,077,973] 
16,278,604 
4,056,577 
1,916,566 








1sv5, 


Clearings at— 





% 
550,827,250 


New York 
69,452,651 


Philadelphia. 
Pittsburg. 
Baltimore.. 
Buffalo 
Washington.. 
Rochester..... 
Syracuse... 
Wilmington 
Scranton 
Binghamton... 


Total Middle 


| eto oe 
“tert: Pe hecter hey 


661,653,977 


91,319,572 
5.700.200) 


“673,837,203 
84,477,255 


~ 778,700,289 


110,897,749 


on 
Bost 5.298.900 


Providence. 
Hartford 
New Haven 
Springfield. 
Worcester... 
Portiqnd.... 
Fall River.. 
Lowell .......- on 615,00 
New Bedford _BH2.024 
Total New Eng...| 127,552,8u3 
99,857,936 


1,558,346 
1.199.179 
1,370,020 
656,496 
534.307 

__ 315.663 
99,760,502 
77,329,476 
13,551,900 


1377958 
740.036 
____ 889,003 
111,441,419 


92,974,541 
1,100 
395 


tlates 
| m# Sou 


111,446,119 


85,461,543 
11,149,250 
6,082.75 


> 
i] 


Chicago..... eoccccees 
Cincinnati... 
Milwaukee.. 
Detroit... 
Cleveland. 
Columbus. 





Hae S 


8 


4t+tt 


3,887 








Lt 
Se 


== 


Indianapolis 
Grand Rapid 
Lexington. ... 
Saginaw... 
Bay City.. 





SsyScescH-tcnsace Heads du 


220,000 
225 827 
140,000 


seeeeeee 


t+tt+ 
ahett 


Rockford.... 
Kalamazoo ee ee 
Tot. Mid. West’n. 136,497,479 
13,275,582 
2,437,446 


"322,366,971 
10,382,688 

1 502,586 
856,860 


732.949 
448,797 
369,539 
696,818 
221,040 
131,410 


114,485,255 
7,822,293 


140,903,714 


11 949,976 
1,230,726 


Spokane 
Sioux falls......... 





15,840,682 


Kansas City........ 7,740 853 
Minneapolis.... .... 5,527,274 


Lincoln. ..... 
Wichita.... 
Topeka. . 
Fremont. 
Hastings 

Tot. other West. 





~ 82,765,847 
21,043,777 
1 


Rccengen 
20 663,212) 
7,209,541 } 


30,613,752 
22,179,2°0 
5 





St. Louis....... eoece 
New Orleans.. 
Louisville. 
Galveston... oe 
IEEE. sor nosen oes ; 
*hmond....... ose i? 

Richmo 202.472 
1,040,950) 
1 048,820) 





Memphis.. 


Chattanooga.. 
Little Rock* 


Total Southern.. 61,194,935 


1,051,883,564 
463,267,372 


~ $8,011,340 
937,591,936 
436,757,686 


~ 49,340,554) ign 
879,199,273 
410,637,321) 


~~ §2, 290,322 
1,147,366,895 
485,909,514 


Total all 

Outside N. York. 
11,955,222 
9.151,412 
1,762,421 
1 039,201 
23.30R,256 


9,511,491) 
5.604,778) 


5.4 


Montreal........+++- 
Toronto ee 
Hailfax.... 
Winnipeg. 
Hamilton -|__ FB Zol 
Total Canada. 19,855.128 


“* Not included in votals. 


9,941,703 
7,005,210 
1,379,150 
5,000! 
__771,329) 
—~TS.196.751) 
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THE FINANCIAL SITUATION. 

The industrial conditions all continue to show prog- 
ress. A fact of importance has been the foreclosure 
sale of the New York & New England Railroad and 
the purchase of the property by the Reorganization 
Committee. Common report says that the road has 
been bought for Mr. J. Pierpont Morgan and friends. 
This transaction gives promise that the road will soon 
be out of receivers’ hands and encourages the hope that 
it will be in such control as to be operated in harmony 
with other railroad interests occupying in some measure 
the same field as the New York & New England does. 
Rumors connecting the purchase with a combination 
including the Reading and divers other properties have 
been a source of amusement in Wall Street—probably 
gotten up asa kind of diversion these quiet summer 
days. At the same time the evidence would seem to 
point to a settlement in the near future of coal road 
differences and of progress in Reading’s affairs. 

If any further evidence were needed of the great 
activity in the iron trade and in our industries gen- 
erally (for the iron trade simply reflects the state of 
general business), it would be found in the monthly 
statement of pig iron production given this week by 
the “Iron Age” of this city. We pointed out a month 
ago that though there had been very little increase in 
the output during May, and though iron makers seemed 
to be pursuing a very conservative policy, yet it was 
likely that during June there would be a very muterial 
increase in the active furnace capacity. This is what 
the figures now show to have happened. As against 
172 furnaces producing 157,224 gross tons per week 
June 1, the ‘“‘Age” reports for July 185 active fur- 
naces with a weekly capacity of 171,194 tons—that is, 
there has been an increase during the month of 13 in 
the number of active furnaces and of 13,970 tons 
in the weekly product. To see how different this is 
from a year ago, we have only to observe that on July 
1 1894, when the trade was just beginning to recover 
from the effects of the strike of the bituminous coal 
miners, there were only 107 furnaces in blast, with a 
weekly product of 85,950 tons, as against the product 
now of 171,194 tons. Perhaps, however, a better idea 
of the existing activity is furnished when we say that 
to find a product as Jarge as the present we would have 
to go back fully two years, to June 1 1893, when the 
output was reported 174,029 tons per week. It is not 
alone, however, that the production is expanding; at 
the same time accumulated stocks are being rapidly 
and materially drawn dowa, the azgregate of these 
stocks (sold and unsold) being given as 543,352 tons 
July 1, against 648,132 tons June 1, 780,729 tons 
May l,and a still larger total the month pre- 
ceding. 

But if the trade situation at present is satisfactory, 
the promise for the future is no less assuring. The 
prospect for succeeding months will depend very 
largely upon the outcome of the growing cereal crops. 
And in that particular the reports could hardly be 
more flattering. The Agricultural Department has 
this week issued its statement on the condition of the 
crops the first of July. It is somewhat surprising to 
find that the Department reports a further lower- 
ing of the condition of winter wheat (this 
being in conflict with advices from other quarters 
which have indicated an improvement), and now 
makes the average only 65°8, against 71-1 on the lst 
of June and 83°9 on the lst of July last year. But 





with that exception, the report is exceedingly encour- 
aging. For spring wheat the general average is given 
as high as 102-2; a year ago the condition was reported 
only 68°4. The contrast between the two years not 
only suggests that the Northwestern grain-carrying 
roads are going to have a very much larger tonnage in 
wheat the coming twelve months (barring mishaps 
between now and harvest time in August) but that the 
increased yield here will in the production of the coun- 
try as a whole serve to offset the loss in winter wheat. 
The following table furnishes a survey of the genera) 
crop situation for a series of years. 


1895. 1894. 1893, 1892. 1891. 1890. 1889, 


Bi ncnnnessednce 993 $50 932 S811 9238S 93:1 903 
Winter wheat..... 65°3 83°99 777 &96 962 762 920 
Spring wheat ....102°2 684 741 909 94°1 94°4 83°3 



















ae 83°2 77 883'8 8772 876 81:6 94°12 
ee ane 807 870 853 928 93°9 92°4 96°6 
Pb cciiaens:saune 919 76:8 88°8 920 909 883 919 
Potatoes.......... 915 923 948 900 953 #£=991:7 95:1 
NOE ceca sosecn 82°3 896 82°77 869 886 91k 87°6 
BERRSCS. .ccccccces 859 81:0 93°0 92°7 91-1 83°2 899 







We would particularly direct the attention of the 
reader to the figures for corn. That crop transcends 
in importance any other which the country produces. 
The Agricultural Department makes its condition 
almost perfect, that is, 99°3. We would have to go 
back a great many years to find an average equally 
high. For many of the leading producing States the 
averages are reported above 100—lIowa 105, Missouri 
109, Kansas 104—and not a single large producing 
State has what might be called a low average. At the 
same time the acreage has been increased. The De- 
partment makes the increase 6 million acres compared 
with the area planted in 1894. But nearly 14 million 
acres had to be abandoned before harvest time last 
year, so that when comparison is with the area har- 
vested the increase is almost 20 million acres, as shown 
by the following: 


ACREAGE AND CONDITION OF CORN ON JULY 1. 


























































































1895. 1894, 1898, 1892. 1891 

STATES. g ; § ; § ; § ; § : 

=| 3 i SHeaLinacin: 

§ 3 § si avis 3 8 3 
TOWSic.ccccecesseceees 105) $&,504| 100) 5,422) 98) 7,426] 75) 7,075) 94) 9,560 
Ricanaessisesens 92| 6,822} 99} 5,872) 92] 6,217] 70) 6,310] 96) 7,012 
Missouri............. 108} ,613/ 101] 5,273] 92] 5,670) 75) 5,505} 88} 6,79 
PR idarnensecons 95) 3,702} 96) 3,353] 96) 3,456) 72) 3,527) 95) 3,712 
TEST 91| 2,840) 92} 2.737] 93| 2,710] 80 2,852 2,940 
RROD, <.c0cecccc<es 104} $,426| 96] 3,732] 93] 6,547| 81! 5,952] 82] 5.314 
Nebraska........... ¥5| 7,881| 96) 2,309) 94) 6241) 84! 5,572/ 90| 4,763 
Wisconsin ..........| 96] 1,041] 98} 787] 95) 972] e7, 1,002] 87} 1,3 
Michigan............| 90} 9%4] 93! 938] 94 919] 73) 929) 91) 1,055 
Minnesota........... 97| 1,252] 100; 1,029) 97 887; 77; 886) 90 815 
a 118; 4,087} 94 3,649} 89| 3,476] 95 3,441] 95) 3,622 
Tennessee .......... 98} 3,326] 89) 3,108} 92) 2,938) 92 3,018} 96! 3,637 
MemGeeRy 20. .cccese 96; 3.011) 90 2,952) 90, 2,804) 93. 2,953} 95) ‘2,760 
Pennsylvania ....... 87} 1,28] 82) 1,273) 88 1,273) 90) 1,299) 95) 1,37 
Oth. States & Ter’s.| ..|:2:2,501) 20,148) ..'20,227] ..|:20,206] ..|:21,700 
Total........s0-+. 99°3|$:2,304]#5°0 |6:2,582|93°2 72,036|51-1! 7 0,627/92°8' 7 6,204 
Per cent of inc. or a 7 
dec. in acreage....!_ +51°5 —13°1 +2°0 —7'3 +59 











2 Three ciphers (,000) omitted from acreage figures 

Based on the foregoing figures of acreage and con- 
dition, estimates make this season’s probable corn crop 
over 2,300 million bushels. For 1894 the yield was 
only 1,212 million bushels. A thousand million bussels 
more corn, what an immense difference this will 
make in the industrial situation! Of course, it isa 
long time yet to harvest, and unfavorable weather maf 
entirely change the outlook, jast as it did last year and 
the year before. But in any event it seems likely that 
the yield will be better than in 1894, whatever happens. 
Last year the hot winds had already done considerable 
damage by the middle of July; now there is not even # 
suggestion to that effect. Moreover, should hot winds 
come later on the crop is better prepared to withstaad 
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their effect, since there is a reserve of moisture in the 
ground which did not exist a year ago. 

The avidity with which the reports of the proceed- 
ings of the New York State Bankers’ Association at 
Saratoga this week have been read attests the interest 
felt in the deliberations of that body. We give a brief 
account of the doings of the Convention in another 
part of this issue. It was of course a foregone con- 
clusion that the Association should come’ out strongly 
in favor of sound money, but the resolutions adopted 
on that subject are so clear and positive that we like 
them much. What could be more expressive and em- 
phatic, or compass the subject more completely, than 
this declaration—‘‘ We favor a currency, sound, ¢las- 
tic, and good as gold—good everywhere, good 
by the standard of the world, and good in 
the marts of the world; as good in _ the 
hands of labor as in the hands of capital.” As to the 
supplementary resolution adopted, favoring the ap- 
pointment of a commission, under authority of Con- 
gress, composed of experts and business men, whose 
duty it shall be to report to Congress for its considera- 
tion a comprehensive currency system, we can not say 
that that appeals very strongly to us. We have never 
yet known of acommission of that kind which proved of 
any practical utility, and unfortunately there is no 
reason to think that Congress would pay any special 
heed to their recommendations. The present was the 
second annual meeting of the State Bankers’ Associa- 
tion, and there is reason for congratulation in the fact 
that the place of the retiring President, Mr. William 
C. Cornwell, of Buffalo, who has so ably attended to 
the duties of the position, has been well filled in the 
election as his successor of Mr. James G. Uannon of 
the Fourta National Bank of this city. 

The money market furnishes some features of general 
interest. Money has apparently passed the point of 
greatest depression. Wedonot mean there is as yet any 
marked increase ia-activity but there is a firmer feeling 
for money on time and for commercial paper. Bank 
managers anticipate better rates in the near future, 
and, as one bank officer expressed it to us, they hope to 
have a good 5 per cent market before long. Currency 
is now moving to the interior a little more freely; 
business has begun to improve almost everywhere 
and crops are nearing the period when _har- 
vesting will be under way, so this movement is 
expected soon to increase materially. The 
Treasury Department will not require from the banks 
the deposit of gold for the transfer of currency. The 
banks will be supplied at the sub-treasuries with small 
notes in exchange not only for gold and gold certifi- 
cates, but also in exchange for large denominations 
of currency. At the same time the Treasury will keep 
out of the express business and will not transfer the 
notes at the cheap rates which were granted previous to 
last fall ; nor will it act as agent for the banks in any 
particular, but the notes will be supplied for paper as 
well as gold freely to all applicants, and those who re- 
ceive them can retain them for home use or send them 
to their correspondents on such terms as they can 
make withthe express companies. This is the same 
system which prevailed a year ago. 

Treasury officials continue to be satisfied with the 
outlook thus far in the fiscal year. The heaviest 
payments for July are now nearly over. Of course 
the interest payments (reaching about 73 million 


disbursements will be substantially reached by the 
15th instant. Columbus, Ohio, which is the largest 
disbursing centre, does not pay in July. The change 
in the method of pension payments which was recom- 
mended by S:cretary Windom in his annual report for 
1890 has been in every way advantageous. Previously 
disbursements were concentrated in the beginning of 
each quarter of the year, and the result was that large 
amounts of money were practically locked up until the 
distribution was over. Now the eighteen pension 
agencies are divided into three groups, the first paying 
one month, the second the next and the third the 
following month, and in this way payments are more 
equally distributed. 

Money on call, representing bankers’ balances, loans: 
at 1 and at 14 per cent, averaging about 12 per cent on 
good Stock Exchange collateral, while on ordinary 
security the rate is 2 per cent. Banks and trust com- 
panies are making no new loans below 14 per cent, and 
none appear to be pressing their offerings. A few of 
the large banks are entirely out of the market as lend- 
ers on time and as buyers of commercial paper unless 
the latter is very choice. Interest-paying banks are 
expecting withdrawals of money by their correspond- — 
ents and therefore they are not doing much on time, 
and are insisting upon rates for commercial paper 
which are generally above the views of the brokers, 
some of these banks holding off for 34 and others for 
4 per cent as the lowest. Trust companies are willing 
to loan upon time for periods extending into the new 
year, but banks as a rule hesitate to make such 
engagements. The demand for time contracts is fairly 
good and the offerings moderately large, but rates are 
firmly held and quotations are 2 per cent for thirty to 
sixty days, 24 per cent for ninety days to four months, 
and 2$@3 per cent for five to seven months on good 
marketable collateral. Banks with extended corre- 
spondence report re-discounting somewhat limited and 
confined to the West and Northwest, but there are 
numerous inquiries from the Southwest, indicat- 
ing a good business later on, especially in Texas, 
where the trade outlook is very encouraging, 
promising active employment for money. As noted 
above, the demand for commercial paper is somewhat 
restricted because of the wide divergence of views be- 
tween buyers and sellers and this results in an accu- 
mulation of old names in the hands of brokers, and not 
much new paper is being made. Quotations are firm 
at 3 per cent for sixty to ninety day endorsed bills re- 
ceivable, 3@34 per cent for four months’ commission 
house and prime four months, 34@3% per cent for 
prime six months and 4@44 for good four to six 
months single names. 

There was no feature of importance in the European 
markets this week. The Bank of England minimum 
rate of discount remains unchanged at 2 per cent. 
The cable reports discounts of sixty to ninety-day 
bank bills in London 9-16 of 1 per cent. The open 
market rate at Paris is 1f per cent, at Berlin it is 14 
per cent and at Frankfort 1% per cent. According to 
our special cable from London the Bank of England 
lost £463,632 bullion during the week and held at the 
close of the week £37,470,206. Our correspondent 
further advises us that the loss was due to the import 
of £243,000 (of which £133,000 were bought and 
£110,000 were imported from Australia), to shipments 
to the interior of Great Britain of £107,000 and to 





dollars in July) are all made in the first half of the 
month. It is expected that the mouth’s pension 





exports of £300,000, of which £200,000 were to the 
Cape and £100,000 to Turkey. 
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The foreign exchange market has been strong this 
week at the highest points of the year for nominal 
rates, while those for actual business in long and short 
sterling have been the highest on record. Prime com- 
mercial sterling is quoted at higher rates than sixty 
day bankers’ bills ruled at during the latter part of 
April when exchange was at the highest points. There 
are so few bills that they are eagerly sought and 
promptly taken when offered, and they are chiefly 
confined to drafts against provisions. As soon as 
grain begins to move early shippers will probably ob- 
tain better figures for cheir bills than were ever known 
in the market. ‘The supply of security bills has been 
moderate this week, but it is likely that large amounts 
will soon be drawn. It was announced on 
Tuesday that the Pennsylvania Railroad Com- 
pany had arranged with Speyer & Co. to 
sell in London £1,000,000 sterling 33 per 
cent fifty-year bonds of the consolidated mortgage. 
The subscription books were opened in London yester- 
day July 12 at 10 A. M. and closed at 10:30 A. M., the 
loan having been very largely over-subscribed. There 
was a report early in the week that Messrs. J. P. Mor- 
gan & Co. had placed in Europe another large block of 
Southern Railway stock, and later a well sustained ad- 
vance in Louisville & Nashville gave color to a re- 
port that the European holdings of this property had 
recently been largely increased. Bankers in a position 
to be well informed say that the offerings of bills this 
week have been mainly Syndicate bills, and this state- 
ment is confirmed by other bankers who have been 
able to locate the source of supply. These drafts have 
not been freely offered, but only in such amounts as 
would satisfy the most urgent inquiries. Of course 
the advance in rates for actual business in sterling 
could scarcely fail to revive reports of intended gold 
shipments, but there have not been the slight- 
est indications that such were ever contemplated. 
Messrs. Nesslage, Colgate & Co. will send out, it is 
true, $250,000 gold by the Campania to-day, but this 
is made without reference to market conditions, as a 
supply of bills could easily have been obtained. The de- 
mand for remittance has been good, with an abatement 
in the inquiry to remit for coupons. Oa Monday the 
market opened strong, and Lazard Freres and Baring, 
Magoun & Oo. advanced their rates for both long and 
short half acent. Rates for actual business in short 
sterling were raised to 4 893@4 90, while cable 
transfers were 4 90@4 90}. Prime commercial bills 
were quoted at 4 88}@4 88} and documentary at 4 877 
@4 88. There was also an advance of about } of 1 per 
cent in francs, of 1-16 in long marks and of the same 
in guilders. On the following day actual rates for 
sixty-day sterling were advanced to 4 89@4 894; for 
short to 4 90@4 904 and for cable transfers to 4 904@ 
490}, while prime commercial bills were quoted 
at 4 884@4 88} and documentary at 4 88@4 88} and the 
tone was firm with a good demand to remit by the 
mid-week steamer. The market was firm again on 
Wednesday without any change in rates. On Thurs- 
day the tone was dull and steady and the Bank of 
Montreal advanced posted rates half a cent for both 
long and short, so that rates by all the drawers were 
uniformly quoted at 4894 for sixty day and 4 90} 
for sight; but yesterday the Bank of Montreal 
advanced half a cent more to 490 for long 
and 491 for short. The following table shows 
daily posted rates for sterling by the leading 
drawers. 








Fri. Mon. Tues. Wed, Thurs., Fri., 
July 5. July 8. July 9. July 10. Julyil. July 12+ 
60 days.. 893g 894 HO4E BIg 89 89 
Brown Bros.... Sight..... 90s_ 94 9056 904e Dose oud 
Baring, : 60 days.. 89 RDG 806 89 a9 89 
Magoun & Co. { Sight..... 90 905g bOlg Sos, Suse Ft 
Bank British {i days.. 893g 894 SP4g ROM BOE ROLE 
No. America... ? Sight..... 904@ Us 904g 904g 9046 90% 
Bank of 60 days... 80 89 89 89 BOLE 90 
Montreal. ....?Sight..... 90 90 90 v0 901g 91 
Canadian Bank §60days.. 89% 9% ROLE ROLE BOG 891g 
of Commerce, / Sight..... YO04g Ulg 9046 904g wos 9046 
Lleidelbach,Ick-{ 66 days.. 8934 SO1g RUS RY 89 ia Y 
elbeimer& Co? Sight..... £0% 90g 9046 Sos 90! 906 
60 days.. 89 ROLE 89 £9 59 89 
Lazard Freres..}Sight..... 90 90% 9088 oun Sor f goss 
Merchants’ Bk. { sOdays.. S0% 80g 8946 896 89% 8H 
of Canada.... (Sight..... 903g 904 9046 90% BOLE 90% 


The market closed firm on Friday at 4 893@4 90 for 
sixty day and 4 90}@4 91 for sight. Rates for actual 
business in sterling were 4 89@4 89} for long, 4 90@ 
4 90} for short and 4 904 for cable transfers. Prime 
commercial sterling was 4 88@4 88}? and documentary 
was 4 88@4 88}. 

The returns of earnings now coming in for the first 
week of July show in many cases very striking gains. 
For instance the St. Paul reports earnings of $512,901 
the present year in that week, against only $312,317 
last year, the Wabash $224,199, against $45,267, the 
Denver & Rio Grande $135,100, against $49,400, Xe. 
The explanation, of course, is that we are comparing 
with the period of the great railroad strike last year, 
when a large part of the mileage of the conntry was 
completely tied up for a time. Only 47 roads have 
yet furnished returns for that week, and for these 
aggregate earnings the present year are $4,315,316 
against $3,124,183 last year, an increase of $1,191,133, 
or 38°12 percent. The exhibits have been making better 
comparisons each month recently, as shown in our 
article on another page reviewing the figures for June 
and the half-year. 

The Illinois Central statement of gréss and net for 
May has been issued this week and reports $223,962 
increase in gross and $203,771 increase in net. The 
Atchison also has a good exhibit, showing %168,- 
691 increase in gross and $150,256 increase in 
net. The Union Pacific Denver & Gulf for 
the same month reports gross of $295,219 
against $236,613 and net of $51,106 against $53,- 
799; the Mexican National gross of $369,506, 
against $378,533, and net of $169,878, against $169,- 
571; the Pacific Mail $462,315, against $454,706, and 
net of $113,917, against $148,009, and the Philadel- 
phia & Erie gross of $379,387, against $309,608, and 
net of $125,514, against 80,553. The Ohio River has 
net of $18,111, against $18,843 ; the Indiana Decatur 
& Western $16,441, against $757 ; the Mexican North- 
ern $31,891, against $31,820; the Chicago & West 
Michigan $20,874, against $22,195, and the Detroit 
Lansing & Northern $22,821, against $16,125. 





a ——--May Earnings.--———_——— 
1865. 1894, 1893, 1892, 
Name of Road— & 3 * & 

Atchison Top. & SantaFe ..Gross 3,279,043 3,119,352 *4,3643,298 3,770,640 
Net 665,552 515,206 *1,637,400 1,442,744 

hicago & West Michigan...Gross 132,022 120,129 174,635 160,717 
Net 20,874 22,1¥5 41,400 45,552 

Detreit Lans. & Northern...Gross 96,847 83,660 101,060 93,761 
Net 22,821 16,125 17,961 16,931 
Iilinois Central............+++ Gross 1,651,833 1,427,871 1,739,507 1,458,354 
Net 577,819 374,038 553,17 250,558 

Ind. Decatur & Western....Gross 41,762 30,216 33,77 30,263 
Net 16.441 757 5,314 1,032 

Mexican National...........+ Gross 269,506 378,533 373,794 330,253 
Net 169,878 169,571 14:.857 110,754 

ODIO River....e-ececeeerereees Gross 64,007 54.604 65.923 68,711 
Net iS,1LL 18,313 22,912 23,508 


* Colorado Midland included in 1493, but not inthe other years; the figures 
for that road for 1893 not having been published. 

The following statement gives the week’s movements 

of money to and from the interior by the New York 


banks. 
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Week Ending July 12, 1895 Net -Intertor 


Movement. 


| Received by | Shipped by 
|N. ¥. Banks.| N. ¥. Banks 


3,641,000 $2,956,000 Gain. $635,000 
460,000 300,000/Gain. 160,000 


| $4,101,000) $3.256 000/Gain. $815,001 

















$315,000 





With the Sub-Treasury operations the result is ag 


follows. 





Net Changes 
Bank Holdino 


Into 
Banks. 


Out of 
Banks. 


Banks’ interior movement, as above! 4,101, 000) $3,256, 000 Gain. $845,000 
| 14,800,000) 14,500,000 Gain, 300,000 


'$18,901,000 \g17,766,000 Gain. 1,145,000 





Week Ending July 12, 1805. 





Sub-Treasury operations............. 
Total gold and legal tenders..... 


The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 














| July 11, 1895. | July 10, 1894, 
Bank of | 

| Gold, { Silver. | Total. | Gold. Silver. { Total 

| 8 | £ | | & ‘ 
England...... | 37,470,205 -| 37, at 206) 38, ae 347 38,506,347 
France.......| 81,465,005 50,233,165 131,698, 170) 73,069,000 |50,766,000) 123,826,000 
Germany..... 85,883,400 14,656,600 50,540, ‘000! 31,896,000) 13,028, 000) 44 924,000 
Aust.-Hung’y) 19,912,000 13,417,000) 33, $29,000) 10,535,000) /16, 396,000) 26,931,000 
Spain......... | 8,004, 1000) 12,4 340,000) 20,344,000) 7,918,000; 9,208,000) 17,126,000 | 


4,522,000} 6,971, 000) 11,493,000 


Netherlands .| 4,282,000) 7,026,000) 11,308,000 
2,893, 333 | 1, 446,667 667) 4,340,000 


Nat.Belgium.' 2 793,333, lL 39,667 4, 190,000 
Tot.this week 189.809, 944 99, 089, 482 ‘B38, 879, 378, 169,330, ¢00| /97, 315,687 667 267, 37,146 347 
Tot. prev. w’k 190 462,766 98, 923, 968 289,386,734 '169, 118,990 '98, 066,367 267,185,357 














A SURE WAY TO DEFEAT FREE SILVER. 


An amusing instance of over-acting has been the 
part performed by some of the silver newspapers in 
the South during the past fortnight or more in denun- 
ciation of our article of three weeks ago entitled ‘‘ A 
Sure Way to Defeat Free Silver.” Nothing a man 
who hugs an error is so sensitive about or resents so 
quickly as a plan for educating himself and his fol- 
lowers. Just now, too, the thought had got to be a 
peculiarly distasteful one. ‘These Southern ‘‘ Silver- 
ites” had well-vigh made themselves think their 
numbers equaled their noise. A few public meetings 
held in Kentucky and a few capital addresses for edu- 
cational purposes served quickly to undeceive them. 
So when we proposed, as the way to defeat free silver, 
more meetings, more addresses, and more education, it 
is perhaps hardly to be wondered at that these 
Ishmaelites should in their rage wrap their cloak of 
self-righteousness about them and, like a strolling 
company of barn-stormers, ‘‘ tear a passion to tat- 
ters” in protesting against this “‘ bold and brazen” 
effort to corrupt their few remaining disciples. 

Bat we have no wish to measure words with that 
class of people ; their views they will of course support 
in the way most congenial to themselves so long as 
they can muster into their service a profitable number 
of readers who love misstatement better than truth. 
There is though another body of men our article has 
brought to our notice for whose errors we have a some- 
what different feeling ; for they have written us that 
they have been constant readers of the CHRONICLE for 
a quarter of a century, or more or less, and yet some of 
them still seem to be groping in the dark or at least 
in the twilight. What is worse too, they have a 
notion, gathered we must presume from the false 
assertions of certain of the newspapers referred to 
above, that they see something like a squint towards 
corruption in what we wrote. Here is a sample letter 
— not precisely a sample either, because this correspon- 
dent puts his words in a much broader form, and we 
have selected his communication on that account. He 
makes the direct and open charge that the CHRONICLE 
in the article mentioned “advocates the lavish use of 
money for the thinly-veiled purpose of corrupting 











Southern papers and politicians.” Since this assertion 
follows the claim that the author of it has been a con- 
stant reader of the CHRONICLE for twenty-five years, 
we assume that he means to state the truth and is a 
fair enough man to wish to withdraw his charge if, on 
examination, it cannot be supported. 
GALVESTON, Texas, July 1, 1895. 

Ed. Financial and Commercial Chronicle, New York: 

DEAR Sir—As a constant reader of your paper for twenty- 
five vears, I cannot but confess to a feeling of shame and 
humiliation which overcame me in reading your article, ‘‘A 
Sure Way To Defeat Free Silver.” 

Is it possible that a hitherto clean and conservative paper 
like the CHRONICLE advocates the lavish use of money for the 
thinly-veiled purpose of corrupting Southern papers and poli- 
ticians ? 

Is this what the Reform Club and Wall Street call a cam- 
paign of education ? 

Already the flooding of the country with patent Reform 
Club literature has acted as an irritant on the South and 
West, and knowing as I de the Southern character I fear 
that your ill-advised course will have a most unfortunate and 


contrary effect. Yours truly, 
Ros’t BORNEFELD, 


It will be observed that our correspondent, as stated, 


; plainly charges duplicity and corruption—that is to 


say, a corrupt object thinly concealed. The most 
charitable excuse we can give for him is that he has 
not read the article in question except in part and very 
carelessly. A curious coincidence is that what the 
writer says bears a strong resemblance to what a news- 
paper said before him. That fact, taken in connection 
with the irrelevant character of the criticism, favors 
the presumption that the letter was written without 
any real knowledge of the contents of thearticle. Our 
proposal is wholly free from disguise or concealment. 
No excuse but ignorance can be offered for misunder- 
standing a single statement—not a word or sentence 
permits of a doubtful interpretation. The purpose 
too for which the money was to be used is set out 
distinctly and placed beyond misconception. After 
having at considerable length described how much 
already had been done toward freeing men’s 
minds in the South from error on the subject in con- 
troversy, and how at the moment all the facts and 
disclosures tended to disprove the claims of the free 


‘silver advocates, we asked that money be given so that 


the work ‘‘of educating the people,” which had thus 
been so successfully begun, “could be continued.” 
Even if we had stopped there no one would have the © 
right to impugn our motive or misstate our purpose. 
But to bring the proposal within the scope of the least 
active ‘‘silverite” mind and prevent any one’s stumb- 
ling over our words, we went on to explain what work 
was meant by adding—“ a work that is most effectually 
done in that section” [that is in the South] ‘‘ by pub- 
lic speaking and public meetings.” Certsinly it does 
not require a high degree of intelligence to understand 
that sentence ; nothing in it admits of a double mean- 
ing ; the object referred to and the channels specified 
for communicating with the people are as well known 
to the writer of the above letter as his own name. It 
is consequently necessary to actually add to and dis- 
tort the words and the intent of the article to draw 
from any part of itan implied suggestion to raise 
money for corrupting ‘‘Southern papers and politi- 
cians.” 

Moreover there is another proposal in what we wrote 
which forecloses any low interpretation of the sort 
given in the above letter. The article suggested that 
the money to be raised should be disbursed through 
the New York Chamber of Commerce Committee. 
What we sought was to put the funds in the hands of 
men absolutely beyond a suspicion of corruption, and 
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that aim and end could not have been attained in any 
way more effectually. The object was national in im- 
portance and in our view sacred in character. It 
sought to help save the country from a great disaster 
and the poorer sections of it from irreparable loss. 
One needs no concealment under such circumstances. 
Hence we said in substance or in effect—place the 
money which is to be collected in the hands of men 
whose names are an assurance that every cent disbursed 
will be for an honest purpose, and the character and 
direction of the disbursement be made public if re- 
quired. In these ways we not only stated plainly the 
object to which the contributions were to be dedicated, 
but we provided, if our suggestion was followed, that 
the money should be so guarded as to be placed beyond 
the power of any man to misuse it. The writer of the 
article might have been as corrupt as the imagination 
of the author of the above letter describes and yet the 
fund would be safe. 

We think we have said enough to show our corre- 
spondent that his words are libelous and not correct. 
But we would ask, is he correct in his estimate of 
Southern character ? His method of etating his posi- 
tion as a judge on that point has quite an ex cathedra 
air. It requires us to believe that politicians in the 
South as a body and the newspapers there are purchas- 
able. Of course we cannot assume to know as much 
as the writer of the letter does about ‘‘ Southern Char- 
acter.” And yet we have a wide acquaintance in the 
South, and our experience has been very favorable 
indeed. All the Southern men we have ever met have 
appeared to be highly honorable people. We have, too, 
some close friends in that section of long standing 
whom we do not believe any man would dare approach 
with a corrupt suggestion—as true men as live on the 
earth. Through our experience thus obtained we had 
become of the opinion that the residents of the South- 
ern section of our country were as a class peculiarly 
clean, and that those who had any influence worth con- 
sidering, both men and newspapers, could not be 
bought. Even had we been in the corruption business, 
the last section of the country we should have chosen 
for our operations would have been the South. We 
are inclined still to think that judgment is correct. 

One single thought more. Ourcorrespondent speaks 
of feeling ‘‘a sense of shame and humiliation ” at the 
suggestion of New York contributing towards the nec- 
essary expenses of conducting a canvass in the South- 
ern States. We have seen the same pious horror ex- 
pressed recently in a Southern silver newspaper, and 
it is such a remarkable assumption of virtue or exhibi- 
tion of ignorance, we do not care whic it is called, 
that we cannot help referring to it. We do not believe 
that an election in any Sout’iern State ever occurs hav- 
ing a national importance attaching to it in the course 
of which some of the candidates do not receive from 
other States contributions of money to meet some 
portion of the expenses. That there is anything 
*‘ humiliating ” in such an application or wrong in re- 
sponding to it favorably isa novel idea. The obtain- 
ing of money issome times accomplished privately as a 
personal matter, but every Congressional year it is 
done openly through campaign committees. In the 
latter case a committee of each party exists at Wash- 
ington for the purpose of forwarding the elections. 
Not only are documents sent but all the money the 
committees can raise in New York and elsewhere is 
distributed to help pay expenses—putting the money 
where most needed and where it is believed it will be 
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mest effective. In a Presidential year this kind of 
work is also done by a general committee not only for 
the purpose of helping to elect the President but also 
of helping to secure the election of all the other can- 
didates of the party. 

In brief, as every one knows, the workers in a party 
on occasions when an election affects questions of na- 
tional importance invariably look to tae richer men be- 
longing to the same organizatign in their own and other 
States for assistance. So far as the money received is 
spent properly neither the suggestion nor the transac- 
tion has ever given rise to ‘‘a sense of shame or 
humiliation” to any recipient of such funds or any 
one else, but rather to a feeling of satisfaction and 
friendliness. Certainly if as a party measure this may 
be done, how much more desirable is it when the 
question concerns a vital principle, rising to such pro- 
portions as to affect every industry and every value in 
the land? Conducting a canvass is an expensive mat- 
ter—a single public meeting costs money. When the 
desire is to educate States on the subject of finance and 
to hold numerous and attractive meetings in every school 
district, attractive enough to bring out the people, it 
costs a large amount of money. Remember too that 
a public meeting to propagate sound money views is a 
very different affair from a free silver gathering. 
About all the ‘“‘free-silverite” needs is an ‘‘ orator” 
with a loud voice and free action, capable of saying 
“* gold-bug,” ‘* Wall Street,” “‘ Vanderbilt,” and now, 
with special emphasis, ‘‘ Pierpont Morgan, the Prince 
of Gold-bugs ;” added to that, if this orator can get 
off a round lot of figures glibly that have no truth, 
but nevertheless cited as coming from a Government 
report, and tell his hearers that they prove black is 
white, he draws a crowd and fills the bill completely. 
These gatherings and speeches, in the absence of the 
truth intelligently and simply presented, have an 
inspiring effect among the class addressed, and carry 
the day. 

Under these circumstances we were of the opinion 
when we wrote, and are still of the opinion, that men 
of wealth do not live up to their duty if they fail to help 
in every legitimate way to rid our Senate Chamber of 
those men who have destroyed business during the past 
year talking and voting for free silver and obstructing 
all sound money legislation, and who are only waiting 
now for another opportunity to begin and pursue their 
congenial work of disturbing it again. 





UTILIZING THE POWER OF NIAGARA. 

The Nineteenth Century has been distinguished by 
many wonderful inventions, discoveries and achieve- 
ments. Its closing years are now being marked by an 
achievement which will certainly not rank as the least 
among its great events—the utilization of the power 
of the Falls of Niagara. 

There is nothing novel or striking in the mere use 
of water power, which is as old as history. We may 
note asa matter of fact, though, that that form of 
power has within recent periods given place largely 
to other forms of power—steam, &c.—which were 
found to be more ecomical, more serviceable, and 
of greater availability. But when we speak of using 
the power of Niagara, we do not have in mind an ordi- 
nary employment of water power. The scale upon 
which the work is being carried on at Niagara would 
alone place the undertaking on a totally different 
plane, requiring the solution of many new and diffi- 
cult problems in hydraulics. But in addition it is con- 
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templated to convey the power long distances, and in 
this particular the project has been a peculiarly daring 
one and has involved engineering problems which have 
attracted the attention of the whole world. 

While from a scientific and engineering standpoint 
the work possesses distinctions which stamp it as one 
of the great undertakings of the century, the event is 
no less noteworthy or important in the industrial pos- 
sibilities which it opens up. The discharge of water 
over the falls has been estimated by Government 
engineers at 275,000 cubic feet per second, giving with 
a fall of 216 feet the equivalent of 6} million horse- 
power. The figures are so large that it is difficult to 
grasp them. Consider the benefits that must flow to 
mankind if but a portion of this vast energy can be 
turned to practical uses. Only a few years ago it 
seemed as if all but a very small fraction of it must 
continue to go to waste, as it has for ages, for it appeared 
like an idle dream to think of using the power any- 
where except within a limited distance of the Falls, 
But now Nikola Tesla, that greatest of electricians, 
talks of placing 100,000-horse power on a wire and 
sending it 450 miles in one direction to New York and 
500 miles in the other direction to Chicago. And who 
will venture to say that this promise will not be real- 
ized ? Ia truth, the promise seems nearer realization 
already than the most sanguine dared to hope but a 
short while since. 

That power can be transmitted for long distances in 
the way proposed has not yet actually been demon- 
strated, and therefore can not be counted among the 
assured facts. Nevertheless, the experiments connected 
with the recent installation of the 5,000-horse power 
dynamo at Niagara Falls would appear to leave little 
room for doubt on that point. Tnese experiments 
were conducted on the 28th of June, and they were 
pronounced in every way an unqualified success. The 
test in this case involved the transmission of power 
from the central power station oa the inlet canal to the 
works of the Pittsburg Reduction Company, manufac- 
turers of aluminum. These works are on the land of 
the Niagara Falls Power Company (which is the cor- 
porate name of the enterprise) and are 2,500 feet dis- 
tant from the power-house, which is reached by an 
underground conduit for electrical transmission. The 
dynamo—said to be the largest in the world—was built 
by the Westinghouse Company at Pittsburg, while the 
works for the transmission of the electrical power to 
the manufacturing establishment were constructed by 
the General Electric Company. When the trial was 
made the whule apparatus was found to work in a 
faultless manner, and the Reduction Company has 
been using the power ever since. The Carborundum 
Company, about one-third of a mile distant from the 
power-house, is also using power from the dynamo. 
The Westinghouse Company has the contract for two 
more 5,000 horse-power dynamos, which will be erected 
alongside the first one on the canal that has been built 
on the margin of the Niagara River. 

The advanced stage of the work and the success at- 
tending it thus far makes very timely the number of 
Cassier’s Magazine, just issued, devoted entirely toa 
description of it. The story, as here told, is one of 
exceptional interest and no one can read the series of 
papers or articles of which it is made up without being 
impressed both with the magnitude and the daring of 
the undertaking. The articles have been written by 
those identified with the enterprise in various capaci- 
ties, and they give one a comprehensive idea of the 





nature and scope of the work and the great progress 
already made in bringing to completion the plans and 
ideas of the projectors. Francis Lynde Stetson, the 
First Vice-President of the Oataract Construction 
Company, furnishes a general survey and outline of the 
project, and briefly recounts some of the trials and 
difficulties which have had to be overcome, and the 
very many novel and perplexing questions and problems 
that confronted those charged with the preparation 
and execution of the plans. Prof. W. Cawthorne 
Unwin, one of the International Niagara Falls Com- 
missioners, furnishes a paper on ‘‘Mechanical Energy 
and Industrial Progress”; Albert H. Porter, late 
Resident Engineer of the Cataract Company, selects 
for his theme ‘‘ Some Details of the Niagara Tunnel” ; 
George B. Burbank, late Chief Engineer of the Cataract 
Company, writes on the ‘‘ Construction of the Niagara 
Tunnel, Wheel-Pit and Canal”; Clemens Herschel, 
Consulting Hydraulic Engineer, tells of the ‘‘ Niagara 
Mill Sites, Water Connections and Turbines”; Lewis 
Buckley Stillwell, Assistant Manager of the Westing- 
house Electric Company, describes ‘‘ Electric Power 
Generation at Niagara”; John Bogart gives a descrip- 
tion of the ‘‘Industrial Village of Echota at Niagara”; 
Col. Th. Turrettini, Director of Public Works, Geneva, 
Switzerland, writes on ‘‘ Notable European Water Power 
Installations ”; S. Dana Greene, Assistant Manager of 
the General Electric Company, on the ‘ Distribution of 
the Electric Energy from Niagara Falls,” and Peter A. 
Porter, on “The Niagara Region in History.” The 
whole forms a collection of articles not only of absorb- 
ing interest but exceedingly useful and instructive. 
The inception of the undertaking may be said to 
date from the organization of the Niagara Falls Power 
Company in 1886, incorporated by act of the Legisla- 
ture of the State of New York. For three years, as Mr. 
Stetson says in his paper, the originators of the project 
were engaged in convincing capitalists that it would be 
commercially profitable to undertake and complete the 
development of the plan proposed. The enterprise 
encountered the experience with which all novel or un- 
tried propositions have always met. There were the 
usual number of persons ready to prove that the thing 
could not be done, or that it would be of no practical 
use if it could be done. The plans had been prepared 
by Mr. Thomas Evershed, who by reason of his train- 
ing and experience possessed special fitness for the task. 
Referring to the objections raised to it, Mr. Stetson 
with fine sarcasm says: ‘‘ But of course the publica- 
tion of this plan invited and encountered the demon- 
stration of its absolute impracticability, as well as the 
improbability of the use of the power if developed.” 
Mr. Edward Atkinson had strong doubts which found 
expression in a public letter in October 1886, and 
others also gave utterance to their misgivings. 
The promoters of the scheme were not disturbed by all 
this. The practicability of the tunnel had been called 
in question, but Mr. Stetson says it was shown that the 
capacity of the original tunnel, about 120,00C 
horse power, would exceed the combined  theo- 
retical horse power of Lawrence, Lowell, Holyoke, 
Turner’s Falle, Manchester, Windsor Locks, Bellows 
Falls and Cohoes, and would very largely exceed the 
actually developed power of all these places, and Au- 
gusta, Paterson and Mioneapolis in addition. ‘Con- 
sidering the further right to construct an additional 
tunnel of 100,000 horse power on the American side, 
and to develop at least 250,000 horse power on the 
Canadian side, it waa readily recognized how vastly 
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this local development promised, in extent, to surpass 
the combined water powers of almost any American 
State or section.” But the question still remained 
whether water power could be furnished successfully 
in competition with steam—an important question, 
since in the vicinity of Buffalo good steaming coal can 
be obtained at l:ss than $1°50 per ton. Of course the 
promoters satisfied themselves fully on that point 
before proceeding with their venture. 

Finally in 1889 the Cataract Construction Company 
was organized by those interested in the Niagara Falls 
Power Company and was given the construction con- 
tract. It follows that work has been in progress for a 
period of six years. The plan comprises a surface canal, 
250 feet in width at its mouth, on the margin of the 
Niagara River, 14 miles above the Falls, extending in- 
wardly 1,700 feet, with"an average depth of about 12 
feet, serving water sufficient for the development of 
about 100,000 horse power. The walls of the canal are 
of solid masonry and are pierced at intervals with ten 
inlets, guarded by gates which permit the delivery of 
water to the wheel pit in the power house at the side 
of the canal. The wheel pit is 178 feet in depth and 
is connected by a lateral tunnel with the main tunnel, 
serving the purpose of a tail-race, 7,000 feet in length, 
with an average hydraulic slope of six feet in 1,000, 
the tunnel having a maximum height of 21 feet and 
width of 18 feet 10 inches, its net section being 386 
square feet. ‘The tunnel was first used in January of 
last year, and in constructing it 1,000 men were con- 
tinuously engaged for three years. Duriog the process 
of construction 300,000 tons of rock were removed 
and more than sixteen million bricks were used for 
lining the tunnel. 

Mr. Stillwell, the electical engineer, in his article 
makes the statement that no enterprise of modern 
times involving special and extraordinary engineering 
problems has been more carefully, more patiently, 
more systematically or more intelligently studied than 
has this one of the wtiTization of the water power at Ni 
agara. And as we read Mr. Stetson’s account of the 
work we are forcibly impressed with the truth of the 
statement. Each step in the process had to be care- 
fully thought out. The experience of others in the 
same line served only as a partial help, since the 
present project was in many essential particulars totally 
different from previous similar undertakings. Take the 
matter of the turbines, for instance. Water wheels of 
considerable excellence are readily enough obtained, but 
it was not easy to find wheels suit.ble for the special 
requirements of the Niagara Falls Company. And 
so in securing the other contrivances necessary to 
the operation of the works many novel and untried 
problems came up. Mr. Edward D. Adams, the Presi- 
dent of the Construction Company, happily conceived 
the idea of offering a series of prizes, and an Interna- 
tional Niagara Commission, composed of leading scien- 
tists in Europe and America, was constituted for the 
purpose, with power to award $22,000 in that way. 
The first result we are told was the selection of Messrs. 


‘Faesch & Piccard, of Geneva, as designers of the tur- 


bines. 

The next step was to determine upon the mode of 
transmitting the power to be developed from the tur- 
bines. Mr. Stetson says that in 1890 four different 
methods of transmission were seriously considered, 
namely by manila or wire rope, by hydraulic pipes, by 
compressed air, and by electricity. A tour of inspection 
over Europe was made by Mr. Stetson and Mr. Bogart 








to study the different systems. It was finally deter- 
mined to adopt electricity as the means of transmis-ion, 
and in December 1891 the Niagara Company invited 
competitive plans and estimates for the development of 
electrical power and of its transmission both locally 
and at Baffilo. As the result of that competition “‘a 
two-phase alternating generator of 5,000 horse power, 
developing about 2,000 volts, with a frequency of 25,” 
was decided upon as the best practicable unit and 
method for the development of electricity for power 
purposes, and the Westinghouse Company was given 
the contract to build three dynamos of this type. 

As stated above, one of these dynamos was put up 
along the canal two weeks ago, and is now delivering 
power locally. The company will be prepared shortly 
to proceed with the construction and operation of a 
plant for the transmission of power to Buffalo, eighteen 
miles distant. How much further the power can be 
carried at a commercial profit, Mr. Stetson says, 
remains to be seen. Electrical engineers have reached 
the opinion that the power can be delivered even at 
Albany, 330 miles distant, cheaper than it can 
be produced by triple-expansion steam engines. The 
Niagara Company will rest for the success of its under- 
taking chit fly upon the delivery of power within near 
distances, but the promoters at the same time have 
definitely determined to furnish power to distant con- 
sumers, though how distant they are not yet prepared 
to say. 

A word as to the men who hawe risked their money 
in the enterprise, and to whose faith and courage it 
owes its progress. They are William B. Rankine, 
Francis Lynde Stetson, J. Pierpont Morgan, Hamil- 
ton McK. Twombly, Edward A. Wickes, Morris K. 
Jesup, Dirius Ogden Mills, Charles F. Clark, Edward 
D. Adams, Charles Lanier, A. J. Forbes-Leith, Walter 
Howe, John Crosby Brown, Fredrick W. Whitridge, 
William K. Vanderbilt, George S. Bowdoin, Joseph 
Laroeque, Charles A. Sweet of Buffalo, and John 
Jacob Astor. These are all notable people, and Mr. 
Stetson says that most of them have served as officers 
and directors of the Construction Company, giving 
freely of their time and experience to the conduct of 
the enterprise. Mr. Stetson also pays a well-deserved 
tribute to the zeal and ability of Mr. E. D. Adams. 
He says: ‘‘ Among all these names it may seem invid- 
ious to select any for special comment, but, after the 
early and continuing interest of Mr. Morgan and Mr. 
Mills, and the later accession of Mr. Astor, it was, as 
it continues to be, a matter of congratulation to the 
Cataract Construction Company that the origination, 
the development and the guidance of its affairs have, 
from the first, received the intelligent and continuous 





PHYSICAL CONDITION OF 
RAILROADS.—ITI1. 


At the close of the last article we were speaking of 
the value of the amount of earnings spent per mile of 
road for maintenance of way and structures as a guide 
to the investor. Every one familiar with railroad 
reports knows that the operating expenses of a com- 
pany are customarily separated into several heads, one 
of which represents the cost of ‘‘ conducting transpor- 
taion,” another the ‘‘ maintenance of way and struc- 
tures,” this being the part of earnings applied to 
repairs and renewals, another the “ maintenance of 
equipment,” etc. If we divide the item ‘‘ maintenance 
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of way and structures” by the average number of | Group III., which includes the States of Ohio, Indi- 


miles of road operated during the year, we have as a 
result the average sum per mile spent out of earnings 
to keep the road in good condition. It is an item the 
meaning of which is easily comprehended but which 
must be used with discrimination. 
No one can furnish the investor with a fixed 
financial measure for determining in every case the 
sufficiency or insufficiency of the expenditure of the 
amount spent for maintenance. The safest method, 
as we said last week, is to compare the amount so spent 
with the amount used for the same purpose by other 
companies similarly situated as regards traffic, country 
traversed and age and character of road. For normal 
cases, as we shall show below, railroad experts have 
figured out the sum of money required to maintain a 
road ; but one does not need to be told to keep in mind 
the conditions that cause considerable variations in 
particular instances, among which are—very many or 
very few trains, very poor physical condition of prop- 
erty demanding heavy outlays, or very high degrees of 
excellence requiring smaller sums, exceedingly low or 
exceedingly high grades, old properties needing modern 
appliances or new properties already equipped for 
economical operation and demanding but slight re- 
pairs, etc. Appreciating the exceptions which he may 
meet, the reader will be helped by studying the fol- 
lowing table compiled from the report of the Inter- 
State Commerce Commission for the year ending June 
30, 1893, a period during which railroad expenses were 
still uncurtailed by the economies subsequently put in 


force. The table is as follows : 


Mainten- 
Average ance of 


Miles Gross trains way and 
of earnings per mile struct’res 
road, per mile. perday. per mile. 


UNITED STATES: TOTAL 


ROADS REPRESENTED. 169,780 $7,190 13°4 $997 
U. 8. Group Se -wasduaken 7,420 11,711 22°2 1,669 
= a - 19,271 16,240 29°4 1,907 
« “ ee 21,756 8,612 17:9 1,212 
> - peers 10,561 4,151 9°3 608 
“ oO sees esndes 17,005 4,796 10°0 755 
“ ss nr 39,975 6,153 11°8 846 
“ a | 10,424 4,547 72 655 
“ oe Waa ew 21,214 5,044 97 772 
* - 2 SPE 10,200 4,118 80 726 
“ Ti<sxendanws 11,953 5,501 80 839 


oo NoTe.—The groups above mentioned include the following 
ates : 


Group I. Group V.—(Oon.) Group VIIT, 
New England States. Georgia, Kansas, 

Group II, Alabama, Arkansas, 
New York, Mississippi. Oklahoma, 
Pennsylvania, Group VI. Indiap Territory, 
New Jersey, Wisconsin, Parts of Missouri, 
Delaware, Illi ois, Do Colorado, 
Maryland. Iowa, Do New Mexico, 

_ Group TTI, Minnesota, Do_ Texas. 

Ohio, Part of Michigan, Group IX. 
Indiana, Do Missouri, Most of Texas, 


Part of Michigan. Do No. Dakota, Part of New Mexico. 


Group IV. Do So. Dakota. Group X. 
Virginia, Group VII. Washington, 
West Virginia, Montana, Oregon, 

North ¢ arolina, Wyoming, Tdaho, 
South Carolina. Nebraska, California, 

Group V. Part of North Dakota, Nevada, 
Kentucky, Do South Dakota, Utah, 
Tennessee, Do Colorado. Arizona, 


Florida, Part of New Mexico, 


The table above given shows the average expenditure 
in the United States per mile of road for maintenance 
of way and structures to have been in the year named 
$997, but this average is higher than it would be were 
it not for the large average of Groups I. and [I. These 
have an average of $1,669 and $1,907 respectively per 
mile, which is extraordinarily large. This is accounted 
for by two facts, namely, heavy traffic, as witnessed by 
the gross earnings of $11,711 and $16,240 per mile of 
road, and the large amount of double track, which of 
course necessitates heavier outlays for renewals than 


ana and part of Michigan, is $1,212, while in all the 
other groups the amount varies between $608 and $846 
per mile. A writer* in the “Railroad Gazette” ex- 
presses the opinion, which we would be slow to accept 
in its entirety, that these sums are inadeq ate, and that 
$1,000 per mile would be more nearly correct for roads 
earning $5,000 gross per mile. Some notable excep- 
tions there have been and doubtless some still exist to 
the rule of good management, but we believe the great 
majority of American railroad managers are keenly alive 
to the necessity for supplying their roads with all mod- 
ern appliances, and that in very many instances the 
yearly outlay for maintenance is rather above than be- 
low what will be the proper average when the solid 
road-beds, heavy rails and heavy bridges, etc., have 
been secured. 

At the same time we recognize that never has the 
need of liberal expenditures for renewals and improve- 
ments been more pressing than it has become of late years. 
The weight of the trains run has been increased so 
enormously—the Evansville & Terre Haute for 
instance carryivg in the fiscal year ending June 30 1894 
no less than 287 tons of freight per train mile contrasting 
with 105 tons in 1889—that under the heavy loads the 
road bed unless carefully preserved and strengthened 
goes rapidly to pieces. Moreover we agree perfectly with 
the writer referred to above in deprecating a ‘‘ policy 
of ignoring the deterioration from year to year until it 
requires so-called extraordinary expenditures and 
betterments to again put the road into good condition.” 
Mr. Wellington, recently deceased, in his standard 
book on Railway Location, a book still highly valuable, 
though to some extent antiquated as regards its statis- 
tics, gives a table that we think it worth while to 
reproduce, notwithstanding the development that 
has taken place since the table was first published 
[1887] has, as already said, raised somewhat 
the requirements for renewals. Mr. Wellington 
says: ‘‘The total cost of maintenance of way 
for single-track railways of moderate traffic may be 
safely estimated as follows for those items only which 
are practically independent of volume of traffic : 








CHORDS. 00680 05008-cecececenss $150 to $225 
Do for side-tracks ........ 10 to 40 
Labor on track..... .......-.... 150 to see 
Track walking. ...........- -- 59 to 10 P 
Snow and wing... intends 00 to 450 t s mile = main 
Ballast..... - So to 160 | Sat 2et memes 
Fences and miscellaneous. 25 to 50 + ann ll scnaeie pene ong 
Cattle guards, open ¢ ulvertsand $1 25 per da 
GRUAGIIGE .0csc0ns scasséncceete 25 to 50 © per day. 
FRE 6 cnccenencceascanseens #460 to $315 
| ee paeeeae $20 to $100 








“To this estimate must be added certain allowances 
for maintenance of structures, for the maintenance of 
large yards and terminal facilities, and for extraordin- 
ary damages and repairs, and also for the wear of steel 
and other expenses, according to traffic. The amount 
of necessary expenditures which can with any propriety 
be assumed to vary directly with the tonnage will be— 
Steel rails, (including all expenses for 

relaying ‘spike 8, etc., connected there- 

WIE: oncadoues le. per train mile. 
Track labor, ete., 144 cents per train mile. 
Track watchman % 
pe “3 cents per train mile. 
«This amount will vary almost exictly with the num - 
ber of trains independent of their weight and length. 
The present rate of expenditure for rail renewals in 
all parts of the United States is much higher than the 
above, or about $200 per mile, but this can hardly 
continue to be permanently the case.” The 3 cents a 
train mile is equivalent approximately to $11 for a 





single track, though by no means double the amount. 
Excluding these two groups the average per mile for 


*Joseph O. Osgood, Railroad Gazette, Feb. 22, 1895. 

















50 THE CHRONICIE 








(Vor. LXI. 











train run over the mile daily for 365 days (3c. x 365—=- 
$10 95), consequently this variable quantity in mainte 
nance may be ascertained by multiplying the average 
number of trains daily per mile of road by eleven. 
It makes necessary an addition to the preceding 
table, for a road averaging twelve trains daily over its 
entire length, of %132--the total requirements for 
maintenance ranging from $612 to $1,047 on roads of 
moderate traffic, exclusive of amounts for maintenance 
of structures and terminal yards. Mr. Wellington 
was a highly conservative practical man, and much 
importance deservedly attaches to his deductions. 

In connection with the expenditure par mile of road 
for maintenance, considerable light may be gained as 
to the way a property is being managed by considering 
the number of new ties and the number of tons of rails 
placed each year on an average to each mile of track. 
While the annual expenditure on account of new ties 
and rails is not usually by itself a very great item, it is 
a good indication of whether the condition of a road is 
being permitted to rundown. During such a period 
of extreme depression as we have recently passed 
through the average outlay may properly enough be 
disregarded and a far less sum be spent, but exp2rience 
teaches that as a rule failure during a number of years 
to renew ties and rails at a reasonable rate is the pre- 
cursor of fiaancial collapse. The number of ties to 
the mile varies from 2,464 to 3,000. The average life 
of a tie is generally estimated at eight years, so that 
one-eighth the entire number, 300 or 400, costing from 
35 to 50 cents each, should be replaced yearly in each 
mile of track—that is after a road has been long enough 
in operation to require renewals. If less than 250 per 
mile are laid for several years in succession by any but 
a new road, there is good reason to suspect a neglect of 
proper maintenance. 

Steel rails are assumed by the engineer who exam. 
ined the Atchison system recently to havea life on 
heavy traffic lines of 15 years and on light traffic lines 
of 25 years, an average life of about 20 years. The 
New York Central reports the average life of its rails 
at 12 to 20 years. Of rails weighing 70 pounds to the 
yard 110 tons* are required for each mile of road, 
hence at least 1-20 of this amount, or about 5°5 to1s, 
must on the average be renewed each year. Most new 
roads may indeed be safely operated for a long time 
with small expenditures on account of rails, but then 
the renewals become all the heavier later on, either 
swelling operating expenses or resulting, improperly 
we think, in new security issues—unless the conserva- 
tive method of establishing a depreciation fund has 
been followed. In any case, however, there is an ad- 
vantage in knowing what amount of rails is being 
laid and whether the new rails are being charged in 
whole or in part to the cost of operating. 

At some other time we hope to show what various 
companies have been spending on their properties by 
way of renewals, and to point out in the case of certain 
companies that become embarrassed in what respects 
their reports had previously indicated approaching 
disaster. 





*Some of our readers may find it useful to have in mind the fact, 
known to every railroad engineer, that if we divide the weight of the 
rail per yard (in the above case 70) by 7 and multiply the product by 
11 we obtain at once the total number of tons required to ~ 3 a mile of 
road. This simple ratio is derived by multiplying x, the weight of the 
rail per yard, by 1,760, the number of yards to the mile, and then by 2 
to get the number of pounds for a road with two rails. We then divide 
the result by 2,240, the number of pounds to the ton, and so obtain the 
number of tons to the mile expressed as 
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RAILROAD GROSS EARNINGS FOR JUNE 
AND THE HALF-YEAR. 

In reviewing the gross earnings of United States 
railroads for the half-year ending June 30, the fact 
which stands out prominently is that on the whole it 
was a period of better results than the corresponding 
six months of last year. At the same time the cir- 
cumstance that the gain in earnings is comparatively 
small, after a tremendous loss last year, is evidence 
that the improvement has been by no means general and 
that the conditions have not all been favorable. In 
truth many of the conditions have been decidedly ad- 
verse, and according as any particular road or section 
has been subject in small part or in large part to their 
influence have the returns of earnings been satisfactory 
or the reverse. 

Our statement is compiled within twelve days after 
the close of the half-year, and therefore the exhibit is 
necessarily somewhat incomplete. We have returns 
for the full half-year from 126 roads, operating a little 
over 100,000 miles—101,473 miles. Ono thesa roads 
the net gain in gross earnings for the six months has 
been $7,100,663. As in other years, we have brought 
together in a separate table the roads which have as yet 
furnished returns only for the five months to May 31. 
There are 63 of these, with a mileage of 45,469 miles, 
and it will take from four to six weeks for the figures 
for the month of June to complete the half-year to 
come in for such roads. For the five months these 
roads show a gainio earnings of $5,131,873. Alto- 
gether therefore we have returns for either the five or 
the six months from 189 roads operating 146,942 miles, 
and the aggregate gain in gross receipts on this mileage 
is $12,232,536, or 3°23 per cent. The combined results 
are shown in the following table : 








. Miles of Road 
Gross Earnings. End of Period 
1895. 1894. Increase. | 1895. | 1894. 


— ——_— 








t 8 $ | 
126 roads 6 months....| 236,553,676] 229,453,013) 7,100,663) 101,473; 101,387 
63 roads 5 months....| 155,061,461| 149,932,588) 6,131,873 45,469) 45,400 


Grand tot. (189 r’ds).) 391,618,137! 379,385,601' 12,232,536| 146,942! 146,787 


The foregoing deserves to be contrasted with the 
exhibit for the corresponding period last year. In 
September last we estimated the loss in gross earnings 
by United States railroads for the firs: six months 
of 1894 at 100 million dollars. But for our present 
purpose a better basis of comparison will be with 
the statement published by us on July 14 1894, 
and prepared in the same way as the figures in 
the above statement—that is, embracing the earnings 
for some roads for only five months. The statement 
then covered 148,772 miles of road, and showed a 1»ss 
in gross earnings of $74,506,653. Hence we may sum 
up by saying that on the roads making regular reports 
and embracing about 85 per cent of the entire mileage 
of the country, there has been a recovery of 12} million 
dollars in 1895, after a loss in 1894 of 744 million 
dollars. 

Last year all the leading conditions were unfavor- 
able, and the railroads had to contend with a com ina- 
tion of adverse influences, factors, agencies and events 
without a parallel in their history. Business was still 
suffering from the effects of the 1893 panic, and the 
depression was intensified by the continued uncertainty 
regarding tariff legislation, by the large gold exports, 
by the apprehensions regarding the condition of the 
United States Treasury and its ability to maintain gold 
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paymeats, and by the large deficiency in Government 
revenues. Then also there was the great strike 
of the bituminous coal miners lasting from April 21 to 
June 18th, which not only cut off the shipments of 
coal, but brought the iron trade almost to a standstill, 
and compelled various other manufacturing establish- 
ments to close up for the lack of fuel. In those six 
months too the strike of the employees of the Great 
Northern occurred, and we likewise had the Coxey 
troubles. The half-year closed with the general strike 
of railway employees inaugurated by the American 
Railway Union in full blast. There were also great 
floods, both here in the East and on the Pacific 
Coast. 

As compared with this very exceptional state of things 
last year, the situation the present year of course was 
greatly improved. And yet, as already said, there 
were many unfavorable factors, thus preventing the 
recovery of any but a small portion of last year’s very 
heavy failing off in earnings. The crop shortage of 
last season was a very serious adverse factor. It oper- 
ated to diminish the grain traffic of the roads for one 
thing, and it curtailed the purchasing and consuming 
capacity of large sections of the population. In spec- 
ial districts the crop failure was so complete that the 
people found themselves in a destitute conditioo, and 
had to have assistance. 

In the early part of the year all business interests 
were deeply disturbed by the critical state of the 
United States Treasury and the possibility that as a 
result the Government might be forced to suspend 


e Chicano 
° ercom 4 wks. J 1895 151,277 259,711) 
gold payments. This trouble was overcome by the $ wks. June, 1895 aha rr 


contract with the Belmont-Morgan Syndicate, but bus. | Since Jan. 1. 1895) 1.496.444 ie aes ae 





close of the half-year the trunk-line presidents took 
action (spurred on, it is believed, by Mr. J. Pierpont 
Morgan) which it is thought will prove effective. In 
the South there was a dispute between the Seaboard 
Air Line and the Southern Railway which led toa 
sharp reduction in passenger rates to Atlanta and other 
points. The difficulty was adjusted before the close 
of the half-year. 

There were no great or general labor troubles like 
those ‘of last year, but there were some minor distur- 
bances; for instance, the Norfolk & Western, which al- 
most alone was not involved in the miners’ strike of 
the previous year, had a strike of its own the present 
year. Some of the Ohio roads also had difficulties with 
the miners. 

We have spoken of the contraction in the grain 
movement. At the Atlantic seaboard the receipts of 
grain from January 1 to June 29 were only 54,640,773 
bushels ia 1895 against 65,958,766 bushels in 1894, 
86,599,043 bushels in 1893 and 141,307,007 bushels in 
1892 ; and there was besides a falling off in the ship- 
ments of flour. Atthe Western primary markets the re- 
ceipts of wheat, corn, oats, barley and rye for the same 
period were 134,908,781 bushels in 1895 against 177,- 
687,194 bushels in 1894—a Joss of nearly 43 million 
bushels. We show the latter movement in detail in 
the following. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING JUNE 29 
AND SINCE JANUARY 1. 
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450.450 87.750) 1,206,000] | 73,190) 70,800 
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thereafter, and it was not until the last two monthg, | 4.7ks. June, 1808) 2Aoc)  £04s goniso) 4:2u0\000) 20g 287| ata-se7 
when it was seen how completely the Syndicate arrange- | S20¢ Jan. 1, 1904) 2,190.170 8:702,015, 817,660) 401,000] 3,088.9 * 
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developed strength. Then, however, businees became | SinceJan.1 isvs| 623.714, 1,986,647, 17,383,300) 4,708,405 00, 66,080 


very active, manufacturing establishments started up| wns tune, 1895| 5,602, 50,600 167.500 
4 wks. June, 1894 7,745| _ 577,700) 2,000 


9,000 
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all over the country, advances in wages were announced | since Jan. 1,185] 33.161, 2,08:700, 2,651,000 88.500 20 
Since Jan. 1, 1894 46,621, 2,650,300) 2;539, 200 52,300 5,800) 
105,460 
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from all sections and in all industries, and the iron in-| etrnar— | | 
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rupting transportation work for a number of days, 
while in the West snow and severe weather generally 


were likewise disturbirg factors. The cold extended 


ferent times in various parts of the country. Whether | t 
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the diminution in the shipments of oranges. The] ® 
cotton movement was in excess of that for 1894, but ‘ 
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of the crop that they were left in poor circumstances, 
and were not in position to purchase supplies freely. 


It will be observed from the foregoing that the fall- 


One effect was to curtail the use, and consequently the | ing off has been quite general, but that a considerable 


shipments, of fertilizars. 


portion of the whole occurred at Chicago. In the sub- 


Railroad rates were pretty badly demoralized at dif-| joined statement we give the receipts at Cnicago for 


he even half-year, and it will be noted that the aggre- 


the situation as a whole in this respect was any worse | gate for the six months in 1895 stands at only 60,808,- 
than it was in the same pericd of last year it is diffi- | 862 bushels, against 82,972,481 bushels in 1894 
cult to say. On the east-and-west trunk lines between | and 89,584,198 bushels in 1893. The same table also 
Chicago and the seaboard things certainly got into a| shows the grain receipts for June and likewise the 
pretty bad state, and a number of attempts were made | provisions movement at the same point for the month 
to check the demoralization. Finally, towards the and half-year. 
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RECEIPTS AT CHICAGO DURING JUNE AND SINCE JANUARY 1. 


















June. Since January 1. 
1895. 1894, _ 1805 B, 1895. | 1804, 1803. 
Wheat.bush.| 302,061) 481,734) 7,246, 021 “2,318 316 5,068,874) 19,222,749 
Oorn...bush.| 4,521,747) 5,992,727) 10,336,578| 23,103,972 39,447,582| 29,929,879 
Oats .. bush 6,082,836) 4,9: 3,601) 9,423,448) 30,205,278 33,353 963) 34,386,342 
Bye.. .bush. 74,035 70,946) 81,921) 774,358 652,18 i 722.075 
Barley.bush. 201,593 145,03) 273,069) 4,105,938 4,439,869! 5,323,153 
=— Bocas Fe pes Fictions Ben gy ole 

Total grain) 11,182,272) 11,624,148 21,361,' 37) 60,808,852 82,972 2,481) 89, 584, 198 
Flour.. bbis. 160,067 268,960) 303,632; 1,408.155) 2 19 18, al 2,416,780 
Pork....bbis 1,581 269) 535 5,821 3,173 2,516 
Cut m’ts.Jbs. 14,963,007) 15,155,353, 14,320,341) 84,309,283) 65,841,898) 60,357,590 
Lard.....ibs.. 5,246,344) 7,080,526) 5,459,990 28,892,209 37,316,355) 26,226,265 
Live hogsNo 556,409 662,565 616,148 4,098,986) 3,765,602) 2,790,794 





It deserves to be pointed out that the grain move- 
ment over the different roads entering Chicago varied 
a great deal—that not all shared in the falling off, 
some actually having delivered more grain than in the 
preceding year. In the Middle Western States—more 
particularly Ohio, Indiana and Illinois—the crops last 
year had been quite fair. Hence the roads traversing 
this section pretty generally are able to report enlarged 
receipts. On the other hand, in the Northwest and 
the Southwest the crop failure was quite pronounced 
and the roads into those sections clearly reflect the 
effects of that failure. The distinction appears very 
clearly in the following table, which we have made up 
from the figures given by the Chicago correspondent of 


the ‘‘Evening Post’ of this city. 
DELIVERIES OF FLOUR AND GRAIN AT CHICAGO, JANUARY 1 TO JUNE 30, 


——Grain.——~ ——Flour.— 
1895. 1894. 1895, 1894, 
Bush, Bush. Bbis. Bols. 
Chicago & North W’n.. 6,337,090 19,260,000 388,639 401,176 
Tilinois Central . 13,790,000 10, 038,000 6,597 13,950 


Chic, Rock Is. & Pacific 5,313,000 9,8 78,0°0 218,575 334,798 
Chic. Burl. & Quincy...10, tty 000 16,385,000 98,213 247,294 
Chicago & Alton ---- 4,912,000 3,184,000 4,500 $6,156 
Chicago & E. [ilinois... 2 903, £00 1,181,000 9,150 8,800 
? 





Chic. Mil. & St. Paul... 5 805, 000 12,062,000 512,250 535,950 
, ss Ee 1,007,000 3,359,000 45,580 20,027 
Chic. Great Western .. 2,367,000 2,931,000 25,477 457,305 
Atch. Top & Santa Fe. 2,843,000 3,454,000 150 955 
Louisv. N. Alb. & Chic. 346,000 173,400 133 nth 

Tc ccncanstendnden 59,035,000 81,905,000 1,309,264 2,106,411 


Thus we see that the receipts by the Chicago & 
North Western were only 6,337,000 bushels in 1895 
against 19,260,000 bushels in 1894, and that the Rock 
Island, the Burlington & Quincy, the St. Paul, the 
Chicago Great Western and the Atchison also have 
sustained considerable losses, but that the Illinois Cen- 
tral on the other hand made deliveries of 13,790,000 
bushels, against 10,038,000 bushels, and that the Chi- 
cago & Alton, the Chicago & Eastern Illinois, the 
Wabash and the Louisville New Albany & Chicago 
likewise brought in increased amounts. 

With reference to the provisions and live-stock move- 
ment at the same point it will be noticed from the 
table further above that the receipts of hogs were 
4,096,986 head in 1895 against only 3,765,602 head 
in 1894. The live-stock movement as a whole, how- 
ever, was less than a year ago, the deliveries having 
aggregated only 128,289 car-loads against 143,697 car- 
loads. Several of the roads which suffered most 
from the falling off in the grain movement likewise 
sustained heavy losses in their live-stock tonnage, as 
will appear from the following, also taken from the 
*« Evening Post.” 

DELIVERIES OF LIVE STOCK AT CHICAGO, JANUARY 1 TO JUNE 30. 


1895. 1894. 1893. 1892. 

Cars. Cars. Cars. Cars. 
Atch. Topeka & Santa Fe.. 5,825 6,151 5,042 6,713 
Chicago & Alton. ___....... 8,535 8,705 12,077 9,259 
Chic. Burlington & Quincy. 28,843 33,578 7,171 35,398 
Chicago & Eastern Illinois... 3,021 2,155 2,131 2,003 
Chic. Mil. & St. Paul. .-.... 1,371 21,402 18,507 22,430 


Chicago & North Western.. 22.653 28,954 25,333 32,453 
Chic. Rock Isl. & Pacifte.... 18,671 5 : 


Chicago Great Western...... 3,571 3,963 3,350 5,184 
Dlinois Central. ........... 12,592 12,515 9,548 14,148 
ga pene sesss 7,672 6,826 9, pen 6,843 
Wisconsin Central........... 720 1,275 609 
Bac ctcciccseesecs me 2,810 1,880 2, 052 1,886 





As regards the cotton movement in the South, which, 
as already said, was considerably in excess of a year 
ago, the receipts at the Southern outports were, roughly, 
2+ million bales in the six months of 1895, against only 
14 million bales in the six months of 1894. The gross 
shipments overland in the same period were 694,757 
bales, against 473,738 bales. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM JANU 
ARY 1 TO JUNE 30, IN 1895, 1894 AND 1893. 





June, | 











Since January 1, 

Ports. = 

_ 1895. _ 1894. |} 1893. | "1895 >. 1894. | 1893, 
Galveston .......... bales. a 855 oa 698 5S 13| "436,263 194,852; 224 “699 
Velasco, &C...... 2.0004. 457) 2,447 3,471) 29,708} 14.994) 22,022 
New Orileans............++- 11,971 25,114 34,811 914,313] 596,067) 565,045 
BEDI. ee cc cccccee coccccces 2,284 605 1,327 73,747| = 51,46 8 36,595 
PIN, cwicaistsomedcatanes 22 205 101 9,048) 11,602 7,088 
ee re 8,474 15,896 15,111, 254,983) 227,405) 165,511 
Brunswick, &C........... 1,075 WEL esescews | 47,551 47,593, 12,707 
Charleston... .. .....0..++- | 8388 559) 3,376; 114,497 59,129 43,945 
Port Royal, &¢.......... 3,577, 2,944) ....... | 81,828] 27,557 103 
INO, scccascecscsce 178 388 827; 33,792 29,976 19,994 
Wastingtem, B0 cccccscc] coorccce| cose. | ée¥edes 126 53 177 
cid cuaibaicanneed 3,241 2,188} 8,249 149,237) 141,677] 93,499 
West Point, &c.......... 1,712 2,518] 3,266) _ 9%, 135} 94,219) _ 39, 043 
Total....... pasinees das 36,764 £2,381 76, 357 2,24: 242, 228 1, 508, 5921, 1,230,422 





In 1894 onr monthly returns of earnings showed a 
worse result with each succeeding month, c :lminating 
with a loss of 21°48 per cent in June. The present 
year the showing has been just the reverse of this, and 
the comparisons have been growing steadily better, 
though the improvement has been small alongside of 
last year’s losses. In the first three months the changes 
were comparatively trifling, in April there was a gain 
of 4°65 per cent, in May a gain of 6°38 per cent, while 
now for June we have an increase of $2,843,513, or 8-29 
per cent. 














Mileage. Earnings. | | 
Period. $<  —_________—_|Imc. orDec.|P. 0. 
| 1895. | 1894. 1895. {18 1894. | 
Miles. | Miles. | > 


January (132 roads)| 101,054 | 100,739 | 38, erie 36, pm 292) —25,618) 0°07 
Febr’ary (131 roads) | 100,620 | 100,519 33,303,022) 34,021, 36s) —718,346) 2°11 


March (132 roads) ..| 101,781 100,706 | 39,240,004) 328,995,107) +244,897/ 0°63 


April (125 roads).. da 99,460 | 99,355 | 36,848,665| 35,259,421, 41,639,344) 4°65 
May (132 roads)..... | 100,278 100,178 | 39,391,437 | 37,030,025 +2,361,407| 6°38 
June (126 roads) . woF 98,726 ) 98 440 ) $7,195,279) 34,351,766! +2, 843,513! 8°29 


We have alluded above to the fact that in 1895 there 
has been an increase of only 12} million dollars for the 
half-year, after a loss in 1894 of 74$ million dollars. 
The following carries the comparisons a few years 
farther back ; the table is given in our usual form, so 
as to show both the latest month and the year to date. 




















Mileage. Earnings. Increase 
Year Year "Year { Year D at 
| Given. | Preceding. Given. Preceding roe 
June. | Miles. | Miles. ee eo ry 
1891 (133 roads)......| 85,734 | 83,215 | 35,647,157) 33,916,218] Inc. 1,730,930 
1892 (138 roads)...... 93,396 | 91,405 42,739,418: 5| 39,7383, 121! Ine. 2,956,364 
1893 (143 roads)...... 98,016 | 96,028 45,242,556, 42,484,427) Inc. 2,258,129 
1894 (123 roads)...... 95,404 | 94,292 33,099, '364| 42,156,791! De . 9,054,927 
1895 (126 roads)...... 98,726 £8,640 37. ne 34,351,766) Inc. 2,843,513 
Jan. 1 to June 30, | | | 
1891 (138 roads)...... 83,557 85,948 | 228,616 691 219,971,775 Inc. 8,674,826 
1892 139 roads).... 96,915 | 94,354 263,979,266 215,344,841) Inc .18.634,425 
1893 (143 roads)..... 100,894 98,906 (2 280,290,131 268,145,108 Ine .12,145,022 
1894 (200 roads)..... 148.772 147,146 | 376,598,923 451,165,576 Dec .74,506,653 
1895 .189 roads)......|_ 146,942} 146,787_|391,618,137 379,385,601) Inc .12,232,538 





The absence of a general coal strike like that of last 
year and the revival of industrial activity have led to 
a@ great increase in the coal shipments in the mining 
and manufacturing districts. The Pennsylvania is the 
largest coal carrier in the country, and last year its 
coal shipments in the six months had fallen off 3,727,- 
606 tons. The present year the coal and coke ship- 
ments over the system are reported by the Pailadelphis 
‘‘Ledger” at 10,844,973 tons, against only 6,582,730 
tons in 1894, an increase of over 44 million tons, and 
making the total larger even than in 1893. 

Generally speaking the roads in the manufacturing 
districts have the best returns, and those running 





Total cars. ............---128,289 143,697 129,525 154,960 


through the grain districts which suffered most from 
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the crop failure the poorest. In view of the falling off 
in both the grain and live- stock traffic, it is no surprise 
to find that the Rock Island has fallen $1,261,124 be- 
hind in its earnings for the six months and thee St. 
Paul $1,138,018 behind, while for the five months the 
Burlington & Quincy has lost $1,287,383, the Chicago 
& North Western $951,171, the Omaha $515,570, &e. 
But the large gains greatly outnumber the losses. The 
Pennsylvania leads with an increase of $3,813,654 for 
the five months (last year the road had a loss for this 
period of 89,474,871), and the Reading for the same 
period has $1,851,848 increase, while for the full half- 
year the Great Northern has $1,270,639 increase, the 
Missouri Kansas & Texas $1,041,774 increase, the New 
York Central $793,577 increase, &c. The following is 
a full list of all changes above $100,000 in amount. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS, 
Increases, | Increases, 








Gt. Northern (3 rds.).. $1,270,639 | Lake Sh. & Mich. So... $140,076 
Mo. Kansas & Texas... 1,041,774 | Mexican Railway .... 136,256 
N, Y. Central. . 793,577 | Clev. Lor. & Wheel.... 115,413 
Awh. T. & 8. Fe 3B rds. ) 716,448 | Chic. Peo. & St. Louis. 109,448 
Illinois Ce ‘ash palpate 702,103 | Col. Sandsky. & Hock. 108,488 
Northern Pacitie ..... 699,780 | Gr Raps.& Ind. (4 rds.) 108,016 
CL Cin. Chic. & St. L.. 656,066 —_ —_—-—___ 
Chesapeake & Ohio... 466,996 Total (representing 

Wanaeh. ... <ccce-cc.ce 330,787 39 roads) .......... $10,673,696 
Inter. & Great Nor.... 329,543 Decreases, 

St. Louis So western... 325,684 | Chic. Rock Isl. & Pac.. $1,261,121 
Buff. Roch & Pitts.... 315,979 | Chie. Mil & St.Paul... 1,138,018 
Mexican Central -... 312,548 | Canadian Pacifie ..... 578,398 
Pitts. & West. (3 rds ).. 293,977 | Norfolk & Western -.. 409,907 
Chic. & Eastern Llls... 239,538 | Kan.C. Ft. 8. & Mem.. 247,152 
Brooklyn Elevated... .. 202,760 | St. Jos. & Gr. Isl...... 172,685 
Denver & Rio Grande 179,728 | Louisv. & Nashv....... 142,094 
West. N. Y.& Penn ... 169,164 | Grand Trunk......... 133,965 
Lake Erie & Western. . 167,673 | Chie. & Grand frunk.. 110,028 
Dul. So. Sh. & Ati ..... 157,200 | Southern Railway.... 103,098 
Louisv. N. Aib. & Chic. 154,680 —-—- —— 
Texas & Pacific....... 145,128 Total (representing 

Tol. 8t L. & K. City.... 143, 617 | 10 roads).......... $4,296,466 
Ches. Ohio & So’w’n.. 140,110 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 5 MONTHS, 








Increases. Increases 
Pennsylvania (3 rds.)!.$3,813,654 | Peoria & Eastern..... - $144,403 
Ph. & Rad. and C. & I. 1,851,848 —- + - 
RANT 7 716.688 Total (representing 
Balt. & Ohio (2 rds).... 592,705 23 TOGEE) .. cccedo $9,088,252 
Southern Pac. (6 rds.) .. 190,303 eae, 

Northern Central ....... 308,733 | Chie. Burl. & Quincy... $1,287,383 
Central of New Jersey. 253,522 | Chie. & Nor. Western.. 951,171 
Mexican International. 196,471 | Union Pacific (6 rds,).. *759, 711 
Fitchburg....... 186,430 | Chic. St. P. M. & Om.. 515, 570 
San Ant. & Aran. Pass. 184,642 | Jack. Tam. & Key W.. 205,199 
N. Y. Susq. & West..... 81,622 | Oregon Improve’t Co.. 203,752 
Allegheny Valley....... 167,231 - 
Total (representing 
pe $3,922,786 








~ Figures for four months to April 30. 

+t Earnings on Eastern lines increased $2,484,582 and on Western 
lines $1,329,072. 

As regards the exhibit for June, we have already 
stated that the gain is $2,843,513, or 8°28 percent. This 
is the more noteworthy as the month in 1895 had an 
extra Sunday and therefore contained one less business 
day. Still comparison is with a month in 1894 which 
had shown no less than $9,056,927 loss or 21°48 per 
cent. There is a very extensive list of large gains, 
the Atchison reporting $421,376 increase, the Great 
Northern $362,684, the Missouri Kansas & Texas $247, 
428, the Northern Pacific $206,631, etc. The list of 
decreases exceeding $30,000 in amount comprises sim- 
ply the Norfolk & Western with $282,956, the St. 
Paul with $120,078, the Rock Island with $90,376 
the Ontario & Western with $69,373, and the Fort 
Scott & Memphis with $56,602. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE. 



















Increases, Increases, 
At. Top. & 8. Fe(3 rds) $421,376 | Ches. Ohio & So’west’rn $42,542 
Gt. Northern (3 rds.) _. 362,684 | Int. & Gt. Northern ... 42,440 
0. Kan. & Texas 247,428 Mexican Central....... 41,78 
Northern Pacific -- 206,631) West. N. Y. & Penn,* 41,60 
N. Y. Central... * 199,906 | Southern Railway...... 1,023 
Missouri Pacific ....... 171,680 | Toledo & Ohio Central. 33 02 
Illinois Central sett 162,031 — 
Clev. Cin. Chie. & St.L.. 1297354 Total (representing 
Buff. Roch. & Pitts..... 124,834 3l roads) .........$3,052,465 
Wabash Et 123,793 Decreases, 

Chic. & East Illinois _.. 103,073 | Norfolk & Western..... $282,956 
Denver & Rio Grande. 100,700 | Chic. Mil. & St. Paul... 120,078 
Pitts. & West. (3 rds.).. 90,414 | Chic. R. I. & Pao, ...... 90,376 
St. L. & Southwestern... 88,033) N. Y. Ont. & Western... 69,373 
Chesapeake & Ohio..... 78,819 | Kan. C. Ft.8. & Mem... 56,602 
waned: an a aaiaid 57,317 

sconsin Central™. ... 45, 893 Total (representin, 
Wheeling & Lake Erie... 42,895 45 roads).......... = $619,385 
Grand frunk............ 42;764 5 ena { 


“ 


In the South the cotton movement during the month 
was smaller than in 1894, and quite a number of the 
roads in that section are obliged to report losses in 
earnings, the Louisville & Nashville and the Georgia 
among others, besides the Norfolk & Western, which 
continues to suffer from the strike of its coal miners. 

EARNINGS OF SOUTHERN GROUP. 

















June. 1895, 1894. 1893. 1892. | 1891. 1890, 
% % % g $ } t 
Ches. & Ohio... ... 777,140} 698,321) 840,523) 823,185) +680,815) 605,041 
Kan.C.Mem.&Bir.| 70,609] 467,767 79,785 78,039 82,293, 78,543 
Louisv. & Nashv.| 1,534,520] 1,544,800) 1,713,544 1,716,197 1,510,466, 1,485,274 
Memphis&Char..; *87,159 95,684 ¥6,250 101,93>) 108,686) 128,367 
Mobile & Ohio... 255,967} 245,670) 259,748) 248,093) 250,654) 258,002 
N’sh.Ch’t.&St.L.., ¢ 350,288 350,288 382,25ti 400,987) 306,359) 275,359 
Norfolk & West.b| 557,864] +840,820 820,305 781,245) 702, 797) 690,914 
Southern R'way.., 1,281,374] 1,240,351 1,3 381,¢ an, 1,432,496, A 549,314! a idk 
Total... .0.+0- 4,914,921 / 5,083, 710 5,583, 188! ry: 582,170) 5, 191, rev 








a Figures here for 1895 and 1894 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly return; the month’s earn~ 
ings usually exceed the weekly estimates quite c onsiderably 

» Ineluding Scioto Valley & New England and Shenandoah V alley for all the 


years. 


¢ Figures for month not reported; taken same as last year. 


* Figures for fourth week not reported ; taken Same as last year, 

+ Does not inelade the Klizabethtown Lexington & Big Sandy road in this and 
preeeding years. 

+ Figures are approximate, same as forthis year ; 


In the Southwest we have large amounts of gain by 
most of the roads, but losses by a few companies like 
the Texas & Pacific, the Kansas City Fort Scott & 
Memphis and the St, Joseph & Grand Island. Both 
the Missouri Kansas & Texas and the St. Louis South- 
western show larger earnings than in any preceding 
year. 


actual earnings were larger 


EARNINGS OF SOUTHWESTERN GROUP. 




















June. 1805. | 1894, 1893, | 1802, | 1891. 1890. 
neem ce Bees Sei ciy Pmec sce ee Samer ees 
t t f ¢ tm $ 

A.T.&S.F..¢] 2,965,145] 2,54: $4,939,485) 3,780.645| 3,556,403) 3,116,909 
Den.& RioGr.}| 572,900] 47 747,189 775,284} 714,169} 756,608 
Int. & Gt. No. 241,572] 202,132 289,138 260,276 eget a 277,793 
K.C.F.8.& M.+) a 271.016] a 327,648] 371,618! 416,214 381,054 400,360 
Mo.K.& Tex.) 959,086 611,658/ 841,677 776,615/ —-737,499| 646,876 
Mo.P.&Ir.Mt.| 1,674,000] 1,502,320) 1,928,159) 2,088,921) 1,860, 588) daiheniee 
St. Jos.&Gr.1. 43,535] 61,670) 87,462, 123,755 62,680} 128,991 
8t.L. Southw. 368,100] 280,067) 341,395! 292,013) 276,045] — 262,202 
Texas & Pac. | 396,601) 411,024) 458,007, 418,265) 493,348) 467,160 

Total........ 17,394, 078) 6,412,491! 9,105,000 8,932,021] 8,378,058! ........ 





+Includes the K ansas City Clinton & Springfield and the Current River for 
all the years except 18( 

a Figures here for 1895 a” 1894 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly return; the month’s earn- 
ings usually exceed the weekly estimates quite considerably. 

+ Colorado Midland deducted from all years except 1393, for which year we 
have been unable to obtain the figures separately. 


From the Northwest the exhibits are somewhat irreg- 
ular, with the gains, however, predominating. 
EARNINGS OF NORTHWESTERN LINES. 














June. 1895, 1894, | 1893, 1892, | 1891, 1890, 

ea a ee $ $ 
Burl,Ced.R.& No.| 297,139} 273,684) 319,853) 338,421) 268,340) 209,427 
Chic. Gt. West.... 289,370) 262,2 me 369,616 445, 642 868,416} 326,702 
Chic. Mil.& ig 2,268,864 2,383,942 § | 2,747,979) | 2,147,615] 1,949,876 
Milwau.& No.. 156,992) 153.5: 141,009/ 124,990 
Chic. R. 1. & Pac.| 1,133,321) 1,223,697; 1,717,163; 1,470,910| 1,287,693 1,158,541 
Duluth 8.8.& Atl.| 180,853) 175,554) 238,669) 207,956, 220,699! 228,524 
Great Northern.. | 1,345,521) 982,837) 1,441,165 1,142,663 1,026,244) 918,106 
lowa Central..... 124,549) 105,141) 168,300) 152.708) 117.590) 114,177 
Minn.& St. Louis.| 145,969) 125,702) 166,547, 178,191 132,240 99,489 
8t. Paul & Duluth} 118,945 127,969) 156,593) 184,048 167,925) 111,158 

5,860,735 7,473,177. 6,853,943 40 


Total.......... 5,899,531 5, 5,877, 771\ 5,240,985 





The trunk lines, so far as we have returns ; from 
them, show generally small gains after quite heavy 
losses in 1894; but we have no exhibits yet from such 
roads as the Pennsylvania, the Erie, &c. 

EARNINGS OF TRUNK LINES. 



































June 1895 sot. | 1893. | 1892. 1891. 1890. 
——_——_ | — | ST SS —» — 
$ $ 3 | 3 $ z 
B. & O. S.W i 478,058 459,77) f 212,864 193,975) 181,444 169,416 
Oh. & Miss. 342,040 302,017) 304,927) 205,965 
C.C.C.&St.L;} 1,160,920} 1,021, 066) 1,208,103, 1,301,019) 1,060,751; 1,124,255 
G.T.of Cant! 1,336,117] 1,293, 353} 1,568,211 1,446,946) 1,390,060) 1,516,186 
Ch.&G.T.¢| *207,000 216, 207} 298,645 268,147 265,538 268,125 
D.G.H&M¢t) *76,443 73,518) 88,289 89,074 89,087) 84,627 
N.Y.C.& H. + 3,537,905} 3,337,999) 4,197,306 3,641,109! 3,571,802) 3,328,000 
Wabash.... | 955,384 831,591) 1,211,094 1,123,025) 1,047,306) 976,984 
Total...... | 7,751,827! 7,227,501) 9,126,652 8,365,401! 7,910,895! 7,773,55 





+ For four weeks ended June 29. 
+Includes Rome Watertown & Ogdensburg for all the years. 
* Figures for fourth week not reported ; taken same as last year. 


The other roads in the Middle aud Miidle Westero 
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tions to this, as in the case of the Columbus Hocking | Gross Earnings. Mileage 
. * . Name of Koaa 7 ~ aes oat eaintEs “Wag 
Valley « Toledo, which has done poorly oa account of | 1895. | 1894. Inerease or 1595, | 189 4, 
difficulties with the miners. - = | . | mas 
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. Kan. @. Ft.S.&Mem. .| 271,046 327,648 —56,602 916] 916 
Kan. C. Mem. & Bir: . 70,609) 67,767 +2,842 276 276 
Tune. 1896. isos. | 1803. 1892. 1891. 1890, Kan. City & N.W. 17,0<9 19,173 —2,144 153) 198 
— | Kan.C.& Beatrice. . | 346 897 —551 2 35 
t t $ t t t | Kan.C, Pittsb. & Gulf.) 35,380 36,663 —1,253 237 235 
Buff. Roch. & Pitt. 244,685, 119,851) 303,856, 254,642 236,399 198,508 | Kan. City Sub. Belt. .| 30,110 25,242 +4,868 35 35 
Ohicago & Hast. 111. 282,567) 179,494) 361,931, 319,970 298,507 247,415 | co Ae ee --| 37.388 38.07 He 19 = vo 
hic. & West Mich. a@122,274 a108,948} 160,490) 154,410 145,443 130,221 | ae aera , ene ee 1,520 1 6 
Col. H. V. & Tol. 176,973 190 59 322,346, 278,676 282,150 240,906 | eee oa ee eee whe H *3°396 750 00 
Det. Lansing & No a81,.743) a79,356| 99,307 95,007 100,125 275 | Los Angeles Term.... 9/87) 16,498 —6.627 50 
Bvansv.& Terre H 80,761 66,172) 107,224 98,191 90,498 | Louisy. Evans. &St.L;  10+,200 99,904 +8,206 372) 372 
Flint & P. Mara... 197,910) 186,158} 243,009) 212,070 += 220,074 225,210 | Louisv. & Nashville..) 1,534,520) 1,544,806 —10,289 2,955] 2,955 
@r.Rap.&lind...... 207,927 199,599] 252,140/ 263,206 244,873 276,663 | Louisv.N. Alb.& Chic.) 255,800, 241,799, +14,001 = 537) 537 
Illinois Central 1,490,367! 1,337,383] 1,952,405) 1,605,825 1,411,325. 1,123,260 | Louisv. St.L. & Tex. 21,608 25,575 —3,967 166 166 
: 890,004) tty ti stent — | Macou & Birming’m 4,76 5,601 —833 97 97 
Lake Erie & West. 263,459 258,508] 307,785, 262,391 238,455 281,410 | Manistiaue...... 12 537 10,761 +1,776 44 44 
Long Island......... c426,005| 426,005! 437,406! 436,211 411,329 © 405,872 Memp. & Chariest’n® 54,405 62.930 — 8/525 330 330 
Lou.Evans.& St.L. 108,200 99,904) 139,978) 104,78¢ eres 95,184 | — See. .--} wana 688,541 +41,708 1,800 Heo 
mis.N.A.&Chic. 255.80 241,70 331,642) 285,175  239,20y} 231,424 | Mexican National.. 9,635 334,272 45,361 1,219) 1,219 
a Ont. & West. 310,19 879,88 374,198 332,94) 272,515] 191 5.9 | Mexican Railwayt.../ 240,224 254,915) —14,691 321) 321 
- ¥. Ont. —_| oe my . Pesaran henge ~ | Mexican Southern’.. 26,270 29.395 —3,125 227) 227 
Pittsb’g & West’n. 273,372 182,058 236,: 508) 200,712) 210,450) 195,030 | inn. & St. Louis....| 145,969 125,702) +20:267 355] _ 355 
Bt. L. Alt. & T. H. 89,890 78,210 117,313 116,613] 100,715 95,233 | Mo. Kans. & Tex.sys. 859,086 611,658) +247,428 1,885] 1,723 
Tol,Ann Ar.&N.M. 94,006 79,90- 86,977| 84,280 88,228 94,33 | Mo. Pac. & Lron Mt-.| 1,635,000 1,449,182! +185,818 4,990) 4,987 
Tol.& OhioCent.b 136,664) 103,637 145,931) 160,920) 147,358} 1°0,50* Central Branch.... | 39,000 53,138 -—14,135 383 388 
Tol. Peo. & West 73,086 60,725 80,808) 72,04 | 71,212| 72,495 | Mobile& Ohio--......) 255,967 245,670, +10,247 687/687 
ao 2. Ae - oe : pap i soo.4 | Mont. & Mex. Gulf... 95,000 91,592 +3,40- 388! 388 
‘ol. St. L. & K. C. 137,768, 1163) 149,692 | 138.246 | 149 266@} 132,854 | N. Orleans & South... 5.250 6'225 65 65 
West. N.Y¥.& Pa. *272,574 280,97) 318,491) 276,187) 304,324) 304,112 | N.Y Cen. & Hud. Riv.| 3,537,905| 3,337,949 +199. Soe 2,396] 2,396 
Wheel. & L. Erie. 107,434 64,589 144,559 126 578| 113,x24| 109,619 N. Y. Ont. & West...., 310,19 379.4568) —69,673 477] 47 
pt esa pen mg ot peng ogee Seager gre oer orfolk & Western... 557,864 840,820) —282,956 1,567) 1,567 
Total..... . =+- 5,459,728) 4,799,156 6,714,684) 5,805,832" 5,486,559) 4,933,912 Northern Pacitic..... | 1,263,245 1,056,614) +206,631 4,495] 4,495 
b Includes Toledo Columbus & Cincinnati for all the years | Ohio Kiver....... .... 68,442 53,036 +15,406 215) 215 
a Figures here for 1895 and 1894 are simply the totals of the earnings for the | Ohio River & Char 12,496, 10,507 +1,989 207 27 
fuur weeksof the month as reported in the weekly waar the month's earn- | Ohio Southern....... a 38,000 39,041 —1,041 226 226 
ings usually exceed the weekly estimates quite considerably. | Peo. Dec. & Evansv..| 63,460) 54,353 +4, 07 334 334 
~ Figures for fourth week not reported ; taken same as last year. | Pitts. Marion & Chic. 3,485 1,820 +1/665 25 25 
¢ Figures for month not reported ; taken same as last year. | Pitts S 7 gtr oom “aa mane = | 2 
err - —T | Pittsb. Shen. & L. E..} 54.516) 30,656 +23,86u 183 1&3 
Among the Pacific roads the Northera Pacific now | Pittsb. & Western..... 155,213) 115,667, +39,546  227| 227 
. . ° | Pittsb. Clev. & Tol. 77,234 35,039 +42,195 77 77 
seems to be on the up grade again and the Canadian! Pittsb. Pa.& Fair.. 40.925) 32,252) 9 +8,673 61] 6 
Pacifi kewine a ee . . | Quin. Omaha & K.C.. 20,947 20,064 +883 134) 134 
acific likewise shows improving receipts. | Rio Grande South’n.| 6,426 31,848 +4578 1380 1380 
: : : | Rio Grande Westeru 197,000} 168,800 +24, 00 520 520 
EARNINGS OF PACIFIC ROADS. | Sag. Tuscola & Huron} 9,452 11,080 —1,628 67 67 
| Bt. ee ee sa: pepe ete —15,135 445 << 
or ”" - St. Alt 89,89 8,210 +11!,680 239 
pe en mi |_ 1808, | 1992, | _ 1891. 1880. | gt. L. Kennett & So... 3,200 1,820 +1,380 20 20 
$ $ } $ $ $ $ 8t. Louis Southwes’n.,| 368,100 280.0 7 +88,033 1,223) 1,223 
Can. Pacite. 1,516,000) 1,458,683] 1,890,873} 1,793,277, 1,606,482 1,403,000 _ <m eo om aT eat : re be 7? 
North'n Pacitic 1,203,245) 1,056,611} 1,877,616} 2,060,069 1,895,832 1,030,104 | } bane pyoy 34'684) $1°752 300 300 
Rio Gr. West'n...) 197,000 18,800) 219,339] 230,799) 221,705) 158,153 | Sher. Shrev.& South. . 20, $33 +305! 155) 155 
soraeatl 2 lt aa Tass! 4,0 " “Fi4010) Baso,s8; | Slverton. ...... ...--. 7,500 +755 20 20 
Total............!_ 2,976,245) 2,684,097) 3,087,858! 4,084,115 9,724,012 3.489.587 | Southern Railwas.. | 1,281°374 +41,023 4,405 4,405 
SS ; | Texas & Pacitic. aa sie 396,591 ~14,433; 1,499) 1,49 
om EARNINGS AND MILEAGE I® JUNE. Tex. Sab. V. & N. W. 2,583 +39 38 38 
~ _—— . = neurone: © YY) Fe ‘stich 94,096 +14,i88 307 307 
Gross Rarnings Mileage. | Rol. & Ohio Central. 136,664 +3hee7 368 =~ 
. ener | Tol. Peoria & West'n. 73,086) +12,361 247 4 
a 1895 1s94, ‘mereaseor 1255 | ygoq. | Tol. St. L. & K. City. 137,663 421,137; 451] 451 
pied inka 7 Decrease. —_ =e 2 DE anocnnendiinas 955,384 831, 391 +123,793) 1,935) 1,935 
ees | ae cores | ae West. N. Y. & Penn. 188,700 147,106 +41,600 643 643 
$ bY 7 | Wheel. & Lake Erie. 107,484 64/589 +42,895) 260 260 
Atch. T.& 5.FeSys... 2,147,169 1,856,894, +2390,275 6,451 6,696) Wiscorsin Central.” 298,364 252,47¢ __ +45. 393 915 915 
8t.L. & 8.Fran.8ys.. 462,999 140,405 22,594 1,328 1,328 teamatienisinementtine | <nejes<nonstass 
Atlantic & Pacifie. 334,980 246,473 108,507 943 947 _Total (126 roads). . 37,195,279'34,35! 766 +2, 843, 513! 98,7 26 98, 640 
Atlantic & Danville 16,509 40,354 +6,155 2835 285 | Syn EEE RRR 
Balt.& Ohio Southw. 178,058 453,767 24,291 921 917 « For three weeks only. 
Birm’ham & Atlantic 1,480 1,547 —67 22 22 t For four weeks ended June 29. 
poconly 2 oO . 159,£90 140,529 +19,361 20 20 
uff. Roch. & Pittsb - 244,685 119,851 +124,834 334 334 | GROSS EARNINGS FKOM JANUARY 1 TO JUNE 30. 
Buri. Ced. R. & No... _ 297/139 273/684 +23,455. 1,134) 1,134 | sau ne ati . : . nd 
Canadian Pacific.... 1,516,000 1,458,683 +57,317| 6,391) 6,327 | | 
Carolina Midland.... 2,021 2,444 —423 55 55 | Name of Road. 1895. 1894. | Increase.| Decrease, 
Chesapeake & Ohio.. 777,140 698,321 +78,819) 1,362) 1,278 | — -_—— ——— ee 
Ches. O. & So. West’n. o 147,974 +42,542 398 398 | $ 8 5 | % 
Chic. & East Illinois 5 179,494 +103,073 515 515/| Atch. Top.&S8.FeSys....| 13,648,577] 13,284,975 363,602] ..cccce e 
Ohic. Great Western. 39, 262,209 +27,'161 922 922 8t.L. & 8.Fran. 8y ‘ 2,774.679 2,747,088 35/293 eoecce o 
Chic. Mil. & St. Paul. 2,263, 8t 4| 2,383,942, —120,078 6,148 6,148 Atlantic & Pacific..... 1,870 4 2200 
Chic. Peo.& St. Louis. 201 48,866, +22,335 22; 222) Atlantic & Danville .... 262, 
Chic. R. Is]. & Pac... 1, 133" 321! as ee? —90,376 3,571; 3,571 | Balt. & O. Southwest ... 9 
Chic. & West Mich... 122/274| $48 13,326 575| 575] Birmingham & Atlantic) 
Cin. Georg. & Ports.. 5,663 | °3'600| 63 42 42 | Brooklyn Elevated. .... 
Cin. Jack. & Mack.... 45,493 45,637 —144, 345) 345) Buif. Roch, & yy owe 
Cinn. Portsm’th & Va. 21,392! 24,542 —3,150 111 111) Burl. Ced. Rap. & No.. 
Oley. Akron & Col.. 79,776 69,866 +9,910! 194) 194] Canadian Pacitic........ | 59 
QClev. Canton & So... 59.465) 40,858} +18,607 210) 210) Carolina Midland. ......| 5.9 
Olev. Cin.Ch.& 8t. L... 1,160, 920) 1,021,066) +139,854; 1,850) 1,850 | Chesapeake & Ohio..... | 4,592,485 - 
Clev.Lorain & Wheel. 108,053) 79,536 +28,517 195) 165 | Ches. Ohio & Southw...| 1,098,121 958,011) . 
l. Hock. Val. & Tol 176,973; 198,536 —21,56 329) 329) Chic. & East’n Illinois..| 1,732,194) 1,492,656 239,538 
Col. San’ky. & Hock. 63,765 52,039 +11,726;| 272 272 | Chic. Great Western...| 1,655,64 1,678,066 os 
Oolusa & Lake. .... .. 000 3 —300, 22 22 | Chic. Milw. & St. Paul..| 12’ 540,278) 13,678,296 1,138, ‘018 
Denv. & RioGrande.. 572°900 472,200} +100,700) 1,657) 1,657 | Chic. Peo. & St. Louis.. 42.069 332,121! pare 
Det. Lans’g & North. 84,743 79,356 +5,387 334 334 | Chic. Rock Isl. & Pac...| 6,771,688 8,032,809 ee Fk 
Dul. So. Shore & Ati.. 180, "4531 175,554 +5,299 594 594 | Chic. & West Michigan.| 780,87 724,414 SO,458]  ccceces 
Elgin Joliet & East.. 80,998 | 55,563 +25,435 182 182 | Cin. Georg. & Portsm’th 29,565 ete, 8 —«- ew acees 1, 964 
Evansv. & Indianap. 20,582) 13,448 +7,134 156 156 | Cin. Jackson & Mack.. 277,869 291,500 ongeninie 13,631 
Evansv. & Richm’d.. 10,406 ,24 +2,158 102 102 | Cinn. Ports. & Virginia. 120.276 117,316 B.BG0i  cccceces 
Evansv. & T. Haute.. 89,761 66,172 +23,589 165 165 | Cleve. Akron & Col.....| 442,450 424,035 BGAIB| ccccese ‘ 
Flint & Pere Mara... 197,910) 186,158 +11,752 637 637 | Cleveland Canton & So. 300,503 234.968 65.535)  ..2.- 00 
Ft. Worth & Rio Gr.. 24,48 »32 +9,162 146 146 | Clev. Cin. Chic. & St. L 6,573,386| 5,917,320 656,066) ....... 
| EERE 977,259) 78,102 —843 307 307 | Cleve. Lorain & Wheel 571,58 456,167 115,413 opeccesn 
Ga. South. & Florida. 66,759) 71,55 —4.80) 285 28a | Col. Hock. Val. & a 1,052,188} .1,113,366  ...... 61,178 
Gr. Rapids & Indiana. 160,825 152,759 +8,066, 436) 436 Col.San’ky & Hocking.. 372,925 4 108,488 
Cin. Rich. & Ft. W.. 4,103 34,294) —191 | 86 86 | Colusa & Lake........... 7,42 239 
Traverse City...... 3,396 3,410 ~14| 26 26 | Denv. & Rio Grande.. 
Musk. Gr.R.& Ind.. 9,60 9,13 | +465 37 37 | Det. Lansing & North’n 
Gr. Trunk of Canadat! 1,336,117 1,293,353) +42,764| 3,512) 3,508 | Dul. So. Shore & Atl....| 
Chic. & Gr. Trunk.* 157,630 166,837 —9,207 33 335 | Elgin Joliet & East..... 
Det. Gr. Hav.& Mil.* 58,219 55,29 +2,92 18 189 | Evansv. & Indianapolis. 
Gt. No.—S.P.M.&M. 1,091,771 770,159| +321,612) 3,721) 3,709 | Evansv. & Kichmond... 
Eastern of Minn... 107,181 1,9 +35,197 7% 72 | Evansv. & Terre Haute. 
Montana Central..| 146,569 140,694 +5,875| 256 256 | Flint & Pere Marauette. 
Gulf & Chicago....... 1 2,60: +492 6 62 | Ft. Worth & Rio a 
Houston E.&W.Tex.. 33,000 25,300 +7,700 192 192 | Georgia... ... 
Humeston & Shen ... 6,3 9,15 —2,852 9 95 | Ga. South’n & Florida... 
Dilinois Central ......| 1,499,367) 1,387,336) +162,021) 2,888) 2,888 | Gr. Rapids & Indiana. . 970,759) 
ind. Dec. & Western. 30,527 26,96 +3,56 152 152 Cin. Rich.& Ft.Wayne. 210,14 189,663, 20.482) 111... 
iInternat’l & Gt. No.. 244,57 202,132 +42,440 $25 825 Traverse City.......... 21,577 4,816 oegecnes 3,239 
Interoceanic (Mex.)*. 115,739 141,408 —25,669 519 519 us. Gr. R. & Ind..... 59,900 46,093 13,807| .....-<. 
‘owa Central......... 124,549) 105,141 19,408; 497) 497) Gr. Trunk of Canadai.. 8,223,226; 8,357,191 
iron Railway......... 3,767 2,411 +1,356 20 20 Chic. & Gr. Trunkt... ,270,6 ,380,67 
Kanawha & Mich....| 37,908 27,882 +10,026| 173) 173 Det. Gr. H. & Milwi... 429,381! 440,356 
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Juiy 13, 1895.] 


Name of Road. 
cannes 





sat Nor. St. i. M.& M. 
Oeetern of Minnesota. 
Montana Cenotral.....- ° 
ulf & Chicago 
ones E. & W. Texas 
Humeston & Shenand’h 
[llinois Central. ..-..--- 
Indiana Dec. & West...- 
Int. & Great Northern. - 
Interoceanic (Mex.)/... 
lowa Central.....--.---- 
Iron Railway..... Jo ceceee 
Kanawha & Michigan .. 
Kansas C. Ft. S.& Mein... 
Kan. City Mem. & Bir. 
Kansas City & N. W..... 
Kan City & Beatrice. 
Kan. City Pitts. & Gulf. 
Kansas City Sub. Belt... 
Keokuk & Western..... 
L. Erie Alliance & So... 
Lake Erie & Western... 
Lake Shore & Mich. So. 
Leuizh & Hudson River 
Los Angeles Terminal. . 
Louisv. Evansy. & St. L. 
Louisville & Nashville.. 
Lousy. N. Alb. & Chic... 
Louisy. St. L. & Texas. 
Macon & Birmingham.. 
Manietiage ....06..0s-.<. 
Memphis & Charleston‘ 
Mexican Ceutral... ; 
Mexican National.. 
Mexicau Railway}. ‘ 
Mexican Southerno’..... 
Mich. Cent.. & Can. 8o-.- 
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1895. | 18914. | Increase UDecreu-. 
—_—_ ——| 
> | 8 | 8 ¥ 
5,230,965| 4,167,378 1,063,587 ........ 
545,189 399.156) 146,033) 1.2.2... 
750,045, 689,026 61,019 ........ 
20,352) 19,262) 1,090 none 
240,97 189,878 51,101 Mie 
45.900) 55.915} ......4. 10,015 
9,219,42%|} 8,517,325} 702,103; ........ 
214,381) 164,845! 50,036 ........ 
1,747,713} 1,418,170} 329,543) ....... 
1,122,317} 1,189,443} ....... 
734,206 814,964 Si a 
25,246) 19,221 | 6,075 
212,800) 173,842 38 964 
2,066,413} 2,3'3,565| —-....... 
473,742 492,539, ........ 
102,261 ek eae 
2,414] OO <csasues 
241,332 181,515 5Y.817 
113.163 108.8u1! 4,682 
158,360 SUG AOE cccsanen 
37.495 31,846 6,149 
1,670,823) 1,503,155) 167,673 
9,536,494 9,346,323 140,76 
216,853! 204,213) 12,640 
841,35 | 84,130 oS tee 
641,010! 679,413 
9,076,312} 9,218,413 
1,434, 10! 1,284,630) 
176,235) 1%3,797| 
35, 43] 35,255) 
07,693) 30,978) 
496 842) 583,211) 
4,602, ’99| 4,289,751 
2,153,317) 2,106,138 
1.728.358] 1,592,102 


"245.5 L0| 
6,169,000) 
























































Minneapolis & St. Louis 8 
Missour! K. & Tex, sys.. 3 
Mo. Pacitic & [ron Mt.. 3: 
Ce tral Branech....... 263,5$ 
Mobile & Ohio. ......-.-. ,602,: 
Monterey & Mex Gulf. 625 6381 563,471 ee 
N. Orleans & Southern 37.61 48,464 10,853 
N. Y. Cent. & Hud. Riv.. 20,432,9L*| 19,638,441) onescase 
N.Y. Ontario & West’n.. 1,683,059 1,746,9 1 58,902 
Norfolk « Western...... 4,253,256) 4,6 8,163 49,907 
Northeru Pacilic........ oy 9 ays scescens 
River. .cc...cs-cce 40,910 299,281; 41.629, ...... oa 
one tiv. & “Charleston. 86,7>5 81,610 Shenae 
Ohio Southern ...... eo- 325,990 285,9:8) 40,072, ...... © 
Peoria Dec. & Evansv.. 430,154 377.161} 52,993 ...... a 
Pittsb. Marion & Chic.. 20,200 OF ih. 
Pittsb. Shen. & L. Erie. 263,831 172,363) 92.568) ....cccs 
Pittsburg & Western.... 756,373 595,585 anqendee 
Pittsv. Cleve. & ol.... 386, $8 S7RSL | BESTT) wc cccccs 
Pittsb. Paiaes. « F’pt 145,945 126,633; 19.302 ........ 
Quincv Omaha & K. C.. 118,709 112,570 oeescees 
Rio Grande Suvuthern .. 182,482 161,104 ébdenass 
Rio Grande Western....; 1,041,321 9 6,029| 85.292 ........ 
Sag. fuscola & Huron..) 54.6 53.654; jj 98u!........ 
8t. Jos. & Grand Island. 296,526 469,211 172,635 
St. L. Alt.& T.A.Br’chs. 616,906 612,063) 4,843 8 ....... 
8t. L. Kennett & Soutn.. 17,332 12.89 S442)  ..cccce ° 
St. Louis Southwestern.) 2,294,197) 1,969,503 325,654) ..ccccoe 
8t. Paul & Duluth....... 605,242 627 083 oeeesces 21,841 
Ban Fran. & Ne Peasitia, 362,949 354,909 einen: dite 96 
Savan. Amer. & Mont.. 14,59%* 207,955 6,603; .....06 ° 
She: man Shreve. & So. .| 157,413 129,297 25,lle nnineiaiias 
- aoe eee iuaiit't oe aon see ae ee 103,098 
exas & Pacitic......... | ,074,909 3.78 ce) Pe 
Tex. Sabine Val &N-W.| "20,092 “eos aaa 382 
»1. Ann Arb, N. M.. 11,16 5 LO, cccccces 
Toledo & Ohio Central... | 765,93) 671,859 CERISE) wcccccce 
Toledo Peoria & West’n.| 459,67 409,391) 59,288) 110... 
Tol. St. L. & Kan. City.. 795,493 651,876| 143,617) ........ 
| RET. | §,663,23) 5,337,498! 330,787) ....... 
West N. Y. & Pa.*..... «| 1,401.633) 1,242,519) 169,164 neoeatie 
Wheeling & Lake Erie .. 59u,489/ 525,834) TABU)  xcsdcses 
5 Pe poms (126 roads). ...|236,553,676|229,453,013| 16 204.008 5,123,402 
et i crease. .......... és ehetcameiesios baamereasneane 100,663! ..... -«. 
: a eee only in June. 
} Tv Jupe ° 
{ To Juue 22, 
ROADS REPORTING FOR FIVE MONTHS. 
Jan. 1 to May 31. 1895. 1894, Increase. | Decrease. 
$ $ 
Allegbery Valley...... . 962,524 795,293 167,231 
Austiu & Northwestern 91,20- O7,186| —sccoce . 
Balt. & —— _.- by tye ic yes pity Hf 
fest lines. . 2, ,65 28,853 69,834 
Camden & Atlantic... 263,576| 254,594 8,982 
Cevtral of Georgia.....| 1,861,978] 2,137,840 segeses 
Central of New Jersey.| 4,739,382] 4,535,860 253,522 
Che.aw & Variington.. 45,5316 36,324 9,492 
Chiesxo Burl. & North 66 ’,73 665,467 e 3,232 
—— raph Quincy ee Tt ey .|1,287,383 
cago & Erie. ... .. 06,15 05,249 me . aac 
Chicago & Northwest | 10,575.57 »| 11,525,746 951,171 
Chic. st. P.Minu &Om,.| 2,416,522) 2,931,892) 515,570 
“ie. Gt Sonthece™-.| S’pieesl “Geateeel eng 
. ° 1B.cce 9 »00U 
N.U. & No’eastern .. 522,0 ¢ 465,000 
A's. & Vicksvurg. ... 201,100 20 »,000) 
Gowbe land Vuiley | _ Soeters| _ soe'ge’| 
1 aud Valley. .. 294,60 5,36: 
Fitennur, eee eae 
Guiedeu& Ad Union” | 7 °s'sza| > 4-408 
evrais Cas. & Morth.. ot 295,026 consanne 9,742 
vac T. s 
Jack ouv. fam. & KW. 219:485 4 4664! = 205,199 
Loug isiand 4, ......| 1,306,443) 1,358,164|  _.......| 51,721 
Mexiva {oternational.| 1,079,589 83,115) 196,471)  ....... : 
Henetaae earu=| sashes] Seest| Me “i a5, 
N.Y i Evie & West...| 10,14 »,868] 9,430,180| 716,688, ...7.... 
Fo bana & Western 895,285, 713,663) 181, 22) 22.2... 
Sartmern ventral, ....) 2,912,4 5) 2,203,135 308,733) ......-. 
Sooure & Western. ... 9,090 13 01 wentnded 3,923 
oe {mprov_ %o, ...| 1,296,141») 1,499,871 coos -- | 203,752 
€..—East of P.& E .| 24,570,475) 22,085,8 6| 2,484,582| ....... . 
Westof P.& E.! 5,829,072! 4,5 0, ou! 1,729,072! 21. : 























Jan, 1 lo May 31. 1895. 1894, Increase. Decrease, 
& 8 $ 

Peoria & Eastern. ..... - 740,746 596,343 144,403; _....... 
Petersburg. ...0 ---00- 212,204 231,21¢ acai Lae 19,015 
Philadelphia & Read...| 8,077,849 7,3!2,245 766,595|  ..ccccoe 
Coal & [ron Co.......| 8,963,106) 7,876,853) 1,036,253 ..... one 

Richmond Fred. & Pot 297,564 297,676 ada 11 
Richmond & Petersb.. 132,960 CY aaa, 5,686 

Sag. Val. & St. Louis... 34,630 c eae 22. 
San Ant & Aran. Pass. 748,226 563,524 SBGGGE,  occéante 
Southern Pac (6rds.)..| 17,796,909 17,306,06' 490,303 ........ 
Stony Clove & Ced. Mt. 5 i. enendems 343 
Ulster & Delaware..... 131,321 bof as 5,181 
Union Pacitic (6 roads)'| *6,242,778) *7,092,489 asacge! Ceara 
Union Pac. Den. & Gulf} 1,174,235) 1,107,257 67,028 oonnd 

Wuco & Northwestern 90,181 67,226 22,955 ee 
West Jersey & br’uches 520,94 ee | 12,201 
West Va. Cent. & Pitts. . 404,452) 361,696 GEEGO seassbes 
Western Maryland..... 459,753 425,18! | 3 See 
Wrightsville & Tenn... 33,088) 31,630 BAOB  cecscoce 
Total (63 roads)... | 155,064,461/149,932,588 9,463,576 4,331,703 
Net increase (3°42 p.c.)' .........2221 socce esneesd Ey Serre 


* For the Union Pacific we have the figures for four months to April 
30 only. 











THE NEW YORK STATE BANKERS’ ASSOCIATION, 


The second annual convention of the New York State Bank- 
ers’ Association, which was organized a year ago, assembled 
in Saratoga on Wednesday. The report of the Treasurer, 
Mr. James G,. Cannon, Vice-President of the Fourth National 
Bank, showed a membership of 339 in nine groups, and a bal- 
ance of cash on hand of $1,242 63. 

The President, Mr. William C. Cornwell, in his annual ad- 
dress, said that among the important results accomplished by 
the Association was the adoption in nearly every group of a 
uniform statement for borrowers by which the banker is en- 
abled to ascertain the condition of applicants for accommo- 
dation and to guard against losses from bad debts, which are 


the most dangerous of all those things which tend 
to sap the surplus and dividends of banks. The 
establishment of confidential relations between the 


banker and his client enables the former to become the ad- 
viser of the latter, and the banker’s knowledge of credit may 
and should make him invaluable to the business man in 
checking inflation and unwise ventures. The suggestion was 
made that the collection of country checks be so systematized 
as to facilitate the business, through clearing houses, and that 
uniform schedules of rates be established with pro rata par- 
ticipation in profits. The principal part of the President’s 
address was devoted to the question of the currency, and he 
was of the opinion that the group meetings should hereafter 
include discussions of the currency and the public events af- 
fecting commerce, to which meetings the public may be in- 
vited. Bankers handle to an enormous amount and by far the 
largest part of the currency ; they come daily in contact with 
commerce as related to currency, and are students of 
its effects and the consequences of its character. 
If the currency is sound the commerce of the country 
has a sure basis for healthy growth and the bankers are in 
daily touch with its wholesome influence. If the currency is 
debased or unscientific, commerce feels at ounce its unsatisfac - 
tory and baleful influence, and the banker, first of all, is cog- 
nizant of the danger from which he can himself escape but 
which falls upon the merchant, stunning and stupefying trade 
and working the greatest hardship to him whose family are 
dependent for their daily bread upon daily wages. In con- 
clusion the President claimed that the bankers of New York 
State are in favor of honest money. ‘‘ They maintain,” he 
said, ‘‘ that sound money is one hundred cents on the dollar 
of the world, with gold as the standard—a dollar 
which paid for in honest labor will buy for the laborer a 
value of honest labor exactly equal to that which he 
gave for it, not only in these United States from the 
pine trees to the Gulf, but anywhere throughout the broad 
world where God’s sunshine blesses the honest toil of man.” 
Addresses were made by Mr. Brayton Ives, President of the 
Western National Bank, who briefly sketched the Bond Syn- 
dicate operations, and by Mr. B. E. Walker, General Manager 
of the Canadian Bank of Commerce, who gave a Canadian 
view of the financial situation in the United States. On 
Thursday speeches were made by Mr. W. P. St. Joha, Presi- 
dent of the Mercantile National Bank ; Ex-Congressman M, 
D. Harter, of Ohio; H. W. Yates, President of the Nebraska 
National Bank and James G. C.innon, Vice-President of the 
Fourth Na'ional Bank. The latter, in the course of his re- 
marks, emphasized the necessity of requiring uniform state- 





ments from borrowers, and said that from January 1, 1894, to 
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‘ 8 y DEBT BEARING NO INTEREST 
June 30, 1 394, there were recorded in New Yok County | F Cee Bl0GG BONER s cc cvcnssccccccccescccssssosess 6b-cecssscacsecceell $346,691,016 00 
judgments in favor of New York banks against insol- | Old demand notes .........00-.0005 oe Oc cvecccccccccccescccceccocs gence 54.847 60 
‘ ri | National Bank notes: 
vent debtors amounting to $772,000 and in favor of banks out- | Redemption acCount..... .....60-ceeeeeeeseereeecees . 25,359,489 00 
| Fractional currency.... ......+-.<« « 


side the city amounting to $362,000, or a grand total of over 
$1,134,000. In one of the largest institutionsin N. Y. City 
during the past four and a-half years there were made 2,164 
requests for statements, and out of that number there were 
only fifty-one refusals. Based upon these statements and the 
facts contained therein, besides making all their loans and 
discounts to their customers, this institution purchased in the 
open market $71,700,000 of commercial paper at a net loss to 


the bank of only $37,000. 

The following resolution was adopted : 

Resolved, That the Bankers’ Association of the State of 
New York favor the appointment ot a commission, under 
authority of Congress, composed of experts and business 
men, whose duty it shall be to report to Congress for its con- 
sideration a comprehensive currency system adapted to the 
commercial needs and interests of this nation, 

The following report of the Sound Money Committee was 


also adopted : 

We, the bankers of the State of New York, in convention 
assembled, being indebted to the people to the extent of 
$890,000,000 in the form of deposits and $193,000,000 in the 
form of capital and surplus, declare ourselves in favor of 
honest money. Weare opposed to inflation. We are opposed 
to a debast ment of the currency. We are opposed to the free 
coinage of silver at the ratio of sixteen to one. We are opposed 
to two qualities of money, knowing full well that the less 
valuable would inevitably drive out of circulation the more 
valuable. We favor a currency sound, elastic and good as 
gold—good everywhere, good by the st indard of the world 
and good in the marts of the world; as good in the hands of 
labor as in the hands of capital. We demand a currency 
good and stable, based upon the highest standard known to 
the sisterhood of nations, worthy of the wealth and dignity of 
our glorious country, and which shall prove a firm and last- 
ing basis to a restored and continued prosperity. 

The following officers were elected and the convention ad- 
journed to meet in Niagara Falls next year: James G, Can- 
non, of New York, President; George Sloan, of Oswego, 
Vice-President; A. D. Bissell, of Buffalo, Treasurer, and 


Ledyard Cogswell, of Albany, Secretary. 
ES Es 
DEBI STATEMENT JUNE 29, 1895. 

The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business June 29, 1895. 

ASH IN THE TREASURY. 






@old—Coin..... eececccccccccccccces eeccceccccccoscccos $99.147,9 
Bars . . . 56, 746.1 " 77-185, 893,931 46 
Bliver—Dolla: cece 371, ,306,057 
Subsidiary coin 16,552 


° wind 
Wo ceccce-a0ee <<: cccccs 2 194/479.-48 3 512,338,750 47 
Paper—United States not $1,57' 500 
ury notes of — 30,109 ao 00 
ld pe 
Bilver certitica 
Certificates of p SET (Act June 8, 1872 
National bank notes 
Other—s#onds, interest and coupons paid, await- 


58,380 UO 

9,142,752 00 

0,000 00 
4,643,189 31— 125,925,583 70 








ing reimburseMent.......... 2.6. cecccccccceeseees 4,649 39 
Minor coin and fractional currency............. i,l 14,580 10 
D its in nat’) bunk deposi: aries—gen’! acc’t.. 12. 038. W51 40 
Disbursing officers’ palances...........scecereceees 714,989 ¥4— _16.903,120 83 
Agaregate............ Oe cccccccocccscocesececs eee $81,061,886 46 
DEMAND LIABILITIES. 
COTE vc ccc ccscccccscsccnsnecascconsecesece #48,469,959 00 
Bilver certificates.............scceeee. sees 324,894,504 00 
Certificates of de sit act June 8, 55, 55,000 00 
TT OG Bi Then<cccenscenes-tde cngeeesenes 146, Om, 400 00—$579,4 207,8 63 00 
Fand tor redemp. of uncurren 7,762,419 4 
Outstanding checks and draft 1,928,177 63 
22,272,289 5 





Disbursing orticers’ balances. 


6 
4. 652,282 VI— 36,613,669 95 











| Less amount estimated as lost or destroyed.. 











__ 6,804 117 7 49 


Aguregzate of debt bearing nw t= tereast...... oo8 eeseee .. 8978, 939, 408 98 9a 


Caerir ic Arts AND NOTH isSUKvD “ON DEePUSITS or ‘CULN AND 
LHGAL-TENDER NOLES AND PURCHASS OF SILVHR BULLION, 
In Amount 
_leawed. — 


In the 
Treasury. Circulat ton 


$55, 390 "$43, 3*1, 569 “e4y, 469, 959 
9,162,752 319,731,752 325.80) 504 
350,000 55,415,000 55.755,000 
30,LUv,692 115,978,708 144,08~,400 


+ 939,710,834 #529 497,029 #57 $570.27 07. 843 


Olassification of Certificates and Notes, 











told certificates 
jilver certificates....... 
ertificates of Deposit... 
Creasury notes of 15¥0 





Segrevate of certificates. 





RECAPITULATION. 











Classification of Debt. June 30 | May 31, Increase or 
18¥5. | 1845. Decrease, 
8 £ | 3 
interest-bearing debt............ 716,202,060 00) 716,202,010 00! 1. 50 00 
Debt no which int. has ceased.. 1,721,599 26) 1,734,420 26) D. 13,330 00 
Debt bearing no interest....... 378,489,469 9, 379,836,461 92 D. 846,991 93 





Awaregate of interest and non- } 
interest bearing debt ..... ++++-|1,096,913,129 25 1,097,773,392 1+) 
Certificate and notes offset by| | 
an equal amount of cash in 
the Treasury.........-sscerceeee 


A«gregate of debt, including! 
fertificates and notes | 1,674,120,983 25/1,671,149,135 18) 


BONDS [SSUBD IN AID OF PACIFIC RAILR FADS 


D. 860,271 93 


79,207,363 00) 573,366,743 00} I. 5,841,120 00 





1. 4,98°.848 07 





























int. repaid by Companees. 

Same Principal pn | Interest - 4 * [ aoe 

of Ratiway. Oust- and not paid by | ae See pessoa 4 id b 
* | standing. ithe U. < portation | m’ts;5p.c. | Pate by 
| vet paid. | Service. |netearnings.|the U. 8, 

t } t 8 | $ 8 t 

Jen. Pacific.| 25,885,120) 776,554 41,319,1 13) 7,353,330 658,285 |33,307.499 
Kan. Pacific.| 6,303,000! 189,090| 10,478 403 ere 6,978,202 
Uni’n Pacific) 27,236,512; 817,005/43,751,014 14,857,321 435,41) | 28.455.319 
Cen. Br. U.P.} 1,600,000 48,000) 2,653,808 625,792 6,927 | 2,021,089 
West. Pacific) 1,970,560 59,117, 3,027,935 9,36" seseceee- | 3,018,568 
fioux C. & P.| 1,628,320 __ 48,849 2,587,838 231,638 cocccces 2,355,900 
Potala. 64.4: 3,5)» 1,938, 707 TORRIRI 27,477,959 1,109, 4% | 75 236 572 
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[From our own correspondent. ] 
LonpDoN, Saturday, June 29, 1895, 

Although this is the last week of the half-year, and the 
Stock Exchange fortnightly settlement has been going on, 
money continues exceptionally cheap and abundant. There 
has been of course, as usual, a considerable outflow of coin 
and notes from the Bank of England, but it has made exceed- 
ingly little impression. Call loans remain at 144 per cent; 
the rate of discount is barely over 144 per cent, and on the 
Stock Exchange all the money required has been easily ob 
tained at from 114 to 11¢ per cent. 

The news iaedies the Chinese loan is conflicting. It has 
been frequently stated in this correspondence that the Chi- 
nese Government had become alarmed by the demands made 
both by Russia and France, and that the German and the 
British governments had pointed out to the Chinese minis- 
ters that a Russian guarantee would give Russia a danger- 
ously great influence over the Empire. For a while it was 
asserted both at St, Petersburg and Paris that although diffi- 
culties were experienced the influence of Russia and France 
would prevail. But now there are rumors that Japan and 





, China are drawing closer; that the Japanese have offered to 


AMONCY ACCUUNES, AC... 2c ce ceceeeees seesreesecece 

Gold reserve.............. . $100,900,000 00 

Net cash balance SEE Diwtnteacdcudsandsves 195,240,153 51 
PEBTORBLE. cc cccccrccccccccccccccccccscccccesecsccceccceceesccese os #811,( 061, 686 46 

Cash balance in the Treasury May 31. 1895.. $185.370,100 47 

Cash balance in the Treasury Jume 30, 1805.........cccceesceececces 195,240,100 51 

Increase during the month..... .....-sccccecscecsceceseccceces Crcccee €9,870,053 04 | 


INTEREST-BEARING DEBT 











lInt’r’t Amount | Amount Outstanding. 
Title of Loan. =| pay'te Issued. | | 

ener? | : ________| Registered. | Coupon. | Total. 
4348, F’n’d Loan. 1891 a atl ne ena 

Continued at 2 p. c. Q.—M.|4¢8§250,000,000] 325,364,500... ..| $25,364,500 
4s, F’ded Loan. .1907, Q.—J. 740,887, 100/ 489,953, 550) - 871,200| 559,625,750 
4s, Ref’d’g Certitic’s.| Q.—J. 49,012,750}... cee ; 54,110 
5s, Loan of 1904......|Q.—F. 100,000,000) 52,448, 300] 47,351,700| 100,000,000 
4s, Loan of 1925......) Q.-F. 31, 157,7¢ 700, 23,236, 400| 7 7,921,300} 81,157,700 








Agurezate excl’d’g| } | 
B’ds to Pac. RR. 1,162,057, 350. 591,003,750) 125,144,2 10] 716,202,060 
DEBT ON WHICH INTEREST HAS CHASED yee = MATURITY. 


‘ay 81. June 30. 
$100, 65u 00 $447,300 00 





Fanded Loan of 1891. matured September 2, 1891.. 
= debt matured at various dates prior to Janu- 
. 1861, and other items of debt morass & 
wartous dates subsequent to January 1, 1861...... * 1,875,270 26 


Ageregate of debt on which interest has ceased 
s.nce maturity 


1,274,290 26 





+ -$1,734,920 26 $1,721,590 26 


seeeeereee POLO © eee eeneeees eesees 





| rious brea! 


mitigate their terms if China will forget old grievances and 
will combine to keep Russia and France in check. From St. 
Petersburg it is reported that earnest efforts are being made 
throughout Russia to strengthen the army in Siberia and to 
increase the Russian fleet in the Pacific. At the moment 
therefore it is difficult to say just what the outcome of the 
loan negotiations will be. 

Naturally under these circumstances the silver market has 
given way somewhat, the price fluctuating during the week 
around 30‘4d. per ounce. But the hope that in some way or 
other a large Chinese loan will be raised has prevented a se 
The Eastern exchanges are all lower; but the 
India Coucvil continues to sell its drafts fairly well. Oa 
Wednesday it disposed of the whole 6) lakhs offered at 1s. 
1 3-32d. per rupee, 

The feature of the stock markets this week has been 8 
further great rise in all first-class securities, Consols have at 
one time been as high as 1073g. The securities of our munici- 
palities, of our leading colonies and the preference and de- 
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benture stocks of the great railway companies have all risen | 
also; so have water and gas shares. These prices are now so 
exceptionally high that the impression on the Steck Exchange 
is almost universal that investment must spread from the 
higher to the lower classes of securities, and that therefore a 
great broadening of business is about to begin. The ordinary 
stocks of British railways have likewise advanced, partly 
under the influence of the extraordinary cheapness of money, 
partly in the belief that trade is improving and partly because 
it is expected that traffics will benefit from the coming Gen- 
eral Election. 

In the American department, especially the department for 
shares, there has not been much doing during the week, The 
announcement that the loan syndicate has completed its pay- 
ments to the Treasury has awakened some anxiety lest the 
support of the Syndicate should be withdrawn from the New 
York money market, and gold withdrawals, therefore, from 
the Treasury should begin again. But the belief is that such 
apprehensions are groundless, and therefore there is a fair 
investment in sound bonds. And there is even little inclina- 
tion to sell shares. Were it not for uncertainty respecting 
currency legislation, there would undoubtedly be a great 
investment in American securities now, for people here are at 
their wits’ ends to find securities which are at once reasonably 
safe and give a satisfactory return. 

In the inter-bourse department little has been done. In Paris 
the market for both Italian and Spanish securities has been | 
rather weak, and the reported defeat of the loan negotiations | 
has cast somewhat of a damper over the market, while it has 
given rise to a fear that political difficulties may arise with | 
both China and Japan. That war will be avoided is the gen- | 
eral belief, but that a critical state of things may arise is ap- | 
prehended. There is some uneasiness, too, respecting the 
Armenian and the Macedonian questions, the change of min 
istry here encouraging the Turkish Government to hope that | 
it will be treated more leniently by the new Cabinet than by 
the outgoing minis:ers. Still, nobody fears war. All the 
great governments are interested in maintaining peace and | 
every one, therefore, concludes that peace will be preserved. | 

In the South African department a fair amount of business 





1894-5. 1893-4. 1892-3. 1891-2. 

Aver. price wheat week.264. 5.1, 238. 11d. 26s. 91d. 29s. 6d. 

Average price, season..20a, 8d. 25s. 8d, 263. 9d. 34s. 2d 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week, 1894. 1893. 
1 WOE. wocns cee -qrs. 3,555,000 3,655,000 3,029,000 3,360,000 
Flour, equal to qrs. 248,00 272,000 333,000 334,000 
ee ars. 413,000 383,000 517.000 442,000 


English Financial ‘harkets—Per Cable, 
Tb- daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 12: 





{ 
















London, | Sat. Mon. Tues. | Wed. | Thurs. | Fri. 
Silver, per 0z.......... d.| 3053 | 305 | 30% | 30%, | 30% | 30g 
Consois, new, 2% p. ots.|1075,g 1077,¢ 1079,¢ |10°15,,/10711, 6/1079, 4 
For account...... «----(10733 10749 |1075% |10715, |107% | 
Fr’ch rentes (in Paris)fr.|02 374g 02°42'% 102°25 |102°30 |02°2219/02:22lg 
Ateh. Top. & 8S. Fe...... 10 10 10% | 1018 | 1058 | 1038 
Canadian Pacitic........ 5dlg 58ly 593g | 595% | 5853 | 57% 
Chesapeake & Ohio..... 23 23 23 EE | easae oe 
Chic. Milw. & 8t. Paui..| 70 70% | 7058 | 70% 0% | 70% . 
[ilinois Central .. -.| 99!9 | 99% 1004 [101 |101% |101 
ED NNR. os snovanspantsécncodslvcdsnes: lsaanesds lantesedslesecesce bag naa 
Louisville & Nashville..| 5973 | 605g 601g | 61% 6158 | 601g 
Mexican Central 48..... 6742 6S\4 68% | 6819 | 68% |-a-sewes 
N. Y. Central & Hudson|104¥g |1l0a% 104% [104% |x 103%) 103% 
N. Y. Lake Erie & West.) 105% | 10% 10% | 10% 10% | 10% 
2d consols....... .--+=- 69 69 69 69 69 «| /«69 
Ne” a 2 ee Se ae Lae. See loccescee 
Northern Pacific, pref..| 17% 1 185, "|e ae 1 
Peonsylvania ........ ene] 551g 551g 551g 55 % 557.8 557% 
Phil. & Read., pershare| 958 | 95, 10 | 955 914 
Southern Ry., com.....-| 1453 | 14% 14% | 15 147%, 14% 
do gg 43% 443, 44g | 445, 449 44% 
Onion Pacific........... -| 13 13 13% 13% 13% 31g 
Wabush, rref............ 2u% | 20.8 | 20% | 20 |........ 20 














Gommercial and Piscellaneows Aews 





IMPORTS AND EXPORTS FOR THE W#EK.—The following are 
the imports at New York for the week ending for dry goods 
July 4 and for the week ending for general merchandise 


| July 5; also totals since the beginning of the first week in 

















| January, 
FOREIGN IMPORTS AT NEW YORE. 

For Week. 1892. | 1893. | 1894, | 1895. 
Dry Goods..... | $2,585,°56 $2,612,947) $1,121,097) $2,283,453 
Gen’i mer’dise. 9,537,967 | anno 6,718,338 | 5,239,284 

s Total.. sages $12,123,523; $12,862,350, $7,839,435 $7,522,737 
ince Jan.1. 

y Goods..... $63,905,392) 876,339,506 842,774,144| 876,497,027 


. » . : r 
has been done during the week. There is not the wild specu- | Gen’! mer’dise.| 234,004,173| 265,125,465 179,983,900| 191,249,168 
lation of a couple of montbs ago, but there is very steady | rota) 27 weeks| $297,909,565| $841,464,971 | $222,763,044|9267,746,195 


buying, especially from the Continent. French buying is not | 
quite so large perhaps, but German and Austrian buying is | 
decidedly larger, and there is a considerable amount of buying | 
likewise in this country. The result is a steady rise in almost | 
all prices, That the General Election may somewhat check | 
business is very likely, as it will take away great numbers of | 
people from the city; and especially now that the holiday sea- | 
son is upon us is it the more reasonable to expect quiet mar- 
kets for a while, But throughout the Stock Exchange and in | 


Paris and Berlin there is a very confident opinion expressed 
that about the end of the summer business will grow more ac- 
tive even than it has been as yet, and that there will be a still 
further and more remarkable rise in prices, 

The following return shows the position of the Bank of | 
England, the Bank rate of discouat, the price of consols, &c. 
compared with the last three years: 





1895 1894, 1893. 1892, 
June, 26. June 27, June 23. June 29. 
Direulation ... ..ccccccoocceeveres 28,101,185 25,447,695 26,624,295 
Public deposits............se0e000 9,034,889 8,554,036 7,373,969 083 
Other deposits ...............206 37,326,195 31,569,647 . 32,159,316 ee 
Government securities.......... 13,981,061 10,121,408 11,208,017 198 
Other securities ...........00.00s 21,481,427 20,083,206 25,200,109 ( 
Reserve of notes and coin....... 23,697,280 30,671,101 19,914,713 17, 07 | 
in & bullion, both departm’ts 87,993,465 39,313,796 30,119,008 27,818,647 
Prop. reserve to liabilities..p. c. €15¢ 70% 5034 47 7-16 
Bank rate .......... .+esPer cent. 2 2 24% Lu 
Consols, 2% per cent............. 107% 101 3-16 98 11-16 £6 9-16 
Ss cicgndichctscaoeitthaxeds 30 3-164, 285¢d. 314d. 404464. 
Ciearing-House returns.....++. 141,338,000 98,351,000 100,670,000 109,503,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first forty-three weeks of the 
Season Compared with previous seasons: 

IMPORTS. 


. _ 1894-5. 1893-4, 1292-3. 1291-2. 
Imports of wheat.cwt.59,886,296 53,689,994 50,750,118 55,472,798 
Barley.........00. ---. 21,685,114 26,622,876 14,115,249 15,187,410 


Oats... ......00 ee--e. 12,497,077 10,991,891 11,269,656 12,071,948 
BOM saivakas bboths dws 1,998,929 1,999,694 1,863,626 2,372,347 
BOME..neccccccananae 3,706,152 4,366,851 3,443/901 3,378,861 
Indian corn... .... e- 21,311,904 29,889,465 26,374,174 23,267,211 
eS ee -eeeee 16,256,470 15,965,967 17,202,881 16,402,739 


Supplies available for consumption (exclusive of stocks on 
September 1): 


Whe: 1894-5. 1893-4. 1892-3. 1891-2 
I eat imported .cwt.59,886,296 53,689,994 50,750,118 55,472,798 
Mports of flour..... -16,255,470 15,965,957 17,202,831 16,402,739 


Bales of home-grown.13,633,268 18,927,015 23,200,475 27,585,222 








wie 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 9 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 











| 1892, 1893. | 1894. | 1895 
For the week..| $7,792,489! $8,791,342) $6,388,536) $4,899,937 


Prev. reported.| 204,489,725| 176,157,504) 187,392§25| 173,185,184 


Total 27 weeks.| #2i2,282,214 $18 4,943,346] #193,730,961|$178,085,121 

The following table shows the exports andimports of specie 
at the port of New York for the week ending July 6 and 
since January 1, 1895, and for the corresponding periods in 
1894 and 1893: 


EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 
















































j Exports. Imports, 
@old 
Week. oe Jan.1.| Week. |Since Jan. i 
— sahasineniiieiaae: alent | noes 
Great Britain........ | B.....00- | $8,099,768 $........ $14,780,139 
PEARED. coceccaccccesce 116,400 12,032,3c0 ---| 4,603,988 
Germany...-....-----' sebcccont i are } 1,527,191 
West L[udies.......... 9,900} ,)09,046 120,647 283,627 
SRMNNE a6 cdnscacace gh? A ee | agin’ 817 33,021 
South America....... 10,000 902,354 2,176) 221,676 
All other countries..| psnnaaiel 261,483 1,360) 60,810 
Total 1895....... | $136,300 $34,580,542) $125,000/821,510,452 
Total 1$94....... 2,215,80U| 69,797,674, 1,121,536] 10,665,215 
Total 1893 ..... ° 2,000) 63,674,475) 1,151,515) 7,098,988 
| Exports, | Imports, 
Silver | a | : - 
| Week. | Sin ceJan.1.| Weer. |SinceJan.1. 
| ————— = — 
Great Britain........ ' $892,100 $17,26 4,228} $49,246 
POSROS. occccnsscovces| hd, °  speoal 3,36 
GePURORT .cccccccssces 1  $ ceccccse 13,485 3,8 
West Indies.......... | 22,000 122,406] 174,721 
ae | inane _ veel 399) 305,879 
South America...... m 49,000 642,142 367,687 
All other countries.. 225 18,542 17,366 
Total 1895....... $963,325/ 818,061,202 $68,879| $922,072 
Total 1894. oe 469,7U0| 18,261,469 2,970 826,673 
Total 1893...... ° 1,061,070] 15,730,123 297484| 2,130,814 











Of the above imports for the week in 1895 $1,300 were 
American gold coin and $71 American silver coin. Of the 


ame “-* | exports during the same time $19,900 were American gold 
Total... .....-...94,831,034 88,582,976 91,153.474 99,460,759 | Coin, 
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Breadstuffs Figures Brought From Page 79,—(ue 
statements below are prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending July 6.18.5, 
and since August 1, for each of the last three vears: 


























Receipts at— Plour. Wheat. Corn. Oats. Barley. __ Bre. 
Bbis.1961bs| Bush.60 lbs! Bush.56 lbs| Bush.32 ibe | BushaB? | Bu.6 Ip 

Ohicago...... 32,002] 50,256|  505,395| 1,393. 867/ 52,600) 3.748 | 
Miiwaukee... 33,750} 96.910 19,500 166, ,000| 21,60) 13,960 
Duluth... 53 a 348,003) ose 4 ae oan ae 
Minneapolis. al 275,070} 5 eee’ rr se 
Toledo...... 57| 7,500 31,6 0 4 cael 3,000) 1,960 
Detroit..... 1,750 5,529 12,173 37 695 1,200] err 
Cleveland... 431) 32,127 3,240 16,894) Rasret 
Bt. Louis... 9,256) 160,802 59,230 re 2,968 
Peoria..... 2,260 8,400 143,650 391,550) 700 1,200 
Kansas City bins . a il 

Tot.wk, '95 134,245} $996,785 792,037| 2,182.6 975| 79, Li 0, 23,763 
Game wk,’04. 119,191 969,114) 685,188) 519,552} 41,500) 8,353 
Game wk,'93. 201,657] 2,498,513) 2,630, £09! 1,796.6: 30) 24, 899) 16,225 
Gince Aug. 1 

1894-95,... | 11,405,382 141,349,700) 77,059,957) 04,652, 306! $1,273,98t| 2.606.165 

1893-94.... | 13,002,483 146,724,749 145,461,146 114,754,774| 28,388,330! 3,358 098 

1892-98.....| 12,640,419 233,420,937 121,657,025) 113,099,869|_ 29,333,427|_7,1u3,490 





The receipts of flour and grain at the seaboard ports for t} e 


week ended July 6, 1895, follow: 
Flour, Wheet, Corr, Oats, Barley. Rye 
ush. 











Recetpts at— bbis. bush. bush. bush. bush. 
New York : 3.700 475,775 145, 10 ° ‘ 
Boston.. 71,702 263549 160,080 

275,609 80,000 15 348 
12,472 11,712 54.702 
27.109 49,720 100,928 cececce 
° ‘ 14,120 1.070 2,666 oe 0 eee 
New Orleans........ 5,631 1,8v0 13,263 19,200 — .ecescee ‘ 
Total week...... 260,341 407,112 895,399 528,004 7151 855 
Week 1804........ e+ 275,476 1,267,329 767,940 739,159 2,400 28,155 


The total receipts at ports named in last table from Jan, 
to July & compare as follows for four years: 











Receipts F— 1895, 1894, 1893. 1892 
Flour.............bbls, 8,089,272 10,347,606 9, _ 9,390, 799 9,76,483 
Wheat.......... bash. 15.4 18, 919 15,873,193 38.9¢ +4 . 895 50,574,623 

rm.. oe 19,746,805 32,625,069 26.8 61 916,248 
its . . 19) a9 587 18,390 551 23.:303.518 27,155,515 
le: > 4,514,570 1,781,104 2,652,646 3,005 148 
By@.......0+05 ‘ 139,423 143,838 716,033 2,560,801 








Total grain........ 56,479,304 68,813,785 91,956,067 «145,162,355 
The exports from the several seaboard ports for the wees 


ending July 6, 1895, are shown in the annexed statement: 

Wheat. Corn, Oats. 
bush. 

319,123 159,721 5 8,775 

115,887 161,501 36,512 

tt. 24,000 “40,000 5.327 

eee 120,000 124, 4 a 


fee. 





> 
: 




























Newport News 











Montreal... 2... 110410 “88170 | “38,386 
Total week........ 689,420 502,067 159,754 7 errr 31,189 
Same time 1894 904,341 292.992 216,821 Se asnssaas 55, .06 


The destination of these exports for the week and since 
Sept. 1, 1894, is as below. We add the totals for the corres- 
ponding —7 of last year for comparison: 

Boports for Week SinceSept. Week 2 Sept. " Week Fina Sep 

nce . Since . é t. 
wegk and since July. 1, 1804." July 6, aah July 6. 1, 1804, 
8. . . 

gniven Ki Kingdom 134. 908 7,343,752 41,548 27,130 642 395,212 16,244.607 

mtinent........ 24, Liioso30 270/872 12:014,208 S8'802 6.941.087 

&C.America.. 10, to 1,082,110 20.868 90 167 327 

est Indies...... 21,842 1,052,339 220.502! 964 16,142 5 03,0:0 
Brit. N. A. Col’s. 1,368  *365,625 , RRR a 115 334 
1,878 33.952  :... 137,057 1,331 35,8 3 
10,996,708 689420 40,214604 502,067 24,047.278 
11,607,500 904,341 44,043,x81 294,992 49,390,35y 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, July 6, 1895, was as follows: 












Wheat, Barley 
in store at— bush. bush. 
New York........ 3,768,000 8,000 

afloat. 20,000 eeereses 





sae ane 
Do afioat.....-. 





6,000 cose -o0 
547,000 108,000 


36,000 “77,000 
’ 


97,000 8,000 
6,000 207,000 
50,000 164.000 
55,000 298,000 
57,000 55,000 
66,000 64,000 
172,000 108,000 
5,000 79,000 


911,000 1,153,000 456,000 
On canal andriver... 192,000 755,000 


Total q me 1895. .43,359,000 7,811,000 6.286.000 5 
Tota) e 29, 1895.44,561,000 9,055,000 = 7,018,100 146,000 134,000 
5,277,000 000 221,000 





—The Northero Pacitic & Montana RR. Co. Bondholders’ 


Committee, George R, Sheldon, Chairman, announces that out 
of the $5 631.000 first mortgage bonds listed on the New York 
Stock Exchange. $2,978.000 have been deposited with the 
Koickerbocker Trust Co, under the agreement of November 
26, 18¥4, and the Trust Company’s certificates of deposit for 
the same amount have also been listed, with power to add to 
the list as issued. Outstanding bonds will be received by 
the Trust Company witnout penalty uotil August 1, after 
which $10 a bond will be required for the privilege ‘of de- 
positing. 

| —Mr. F, J. Lisman, 10 Wall Street, has just issued his July 


| list of quotations for unlisted and inactive railro.d bonis and 


receivers’ certificates, and has adi+d to this issue a table of 
railroad bridge securities. Mr. Lisman offers to quote any 
railroad bond possible to quote, and invites inquiries and cor- 
respondence. 





City Railroad Securities—Brokers’ Quotations, 





























| Bid. | Ask| Bid. | Ask. 
Atlan. Ave., B’klyn— Columbus & 9th Ave. 5s.| 110%/110% 
Con. 53, g., 1931 A&O! sey 110 (D.v. &. B. & Bat’y—Stk.| 175 [177 
Impt. 55, g., a 2 lat, gold, 58, 1932.J&D be 116 
Bleek. St. & Ful. F 30 31 || Sor i .. 8103 4/105 
ist mort. 7a, 1900.. Faa| eraete 112%) Eighth A venue—Stock... 350 
B’ way &7th Ave.—Stock., 197 |201 || crip, 68 4914 ... 103 = 
lst mort., 58, 1904.J&D |2106 [108 ||424 & Gr. St. Fer. .— Stock | 305 (315 
2d mort., ’ Bs, 1914.J&J) ne {112 | 42d 8t. % Man.&St.N.Av.) 574| 61 
B’ way Lat, 58, guar 1924 3112 | ssanee || Ist mort, 68, 1V10.M&8@115 /116 
2d 5s, int. as rent’l. 1905) |g14 1106 || 2d mort.income 6s. J&J | 58 61 
Consol. 58, 1943...J@1)| 112% ieee Long Island Traction... 9%) D% 
Brooklyn Cit a Btock A a lg 183 4g||Lex. Ave.& Pav. Ferry 68.| 110%|110% 
Cousol. 58, 1941...J&J| 11 Ly)... |Metropulitap Traction. | 101%/102 
Bklyn. Crosst’n 58.1908) 105 .. ||Ninth Avenue—Stock...| 150 [155 
BkIi’n.Q’nsCo.&Sub. 1st 2102 (104 ||Second Avenue—Stock 153 |159 
Biv. C.&N’wt'wn—stk 200 -|| Ist mort.,58,1909.M& | 108 |108% 
5+, 1939 sneehtess --| 108/108" || Debentureds,190».J&J| 103 |1044 
Brookiyn Traction. ash lsxath ee | ---20e/Z13% 
Preterred..— ...... b8 b7 |'Thira Avenue—Stock ...| 182 |183 
Contre’ Gousere a. 185 (200 { 1st mort., 58, 1937. Jai ED |. .cose 
l-t M., 922. N/2118 ss ..|| Twenty. Third’ St.—St’k.| 300 - 
Cen.Pk.'N. bi Riv. Sth. | 163/166 1] Deb. 5a, 1903 ........ 100 |105 
Consol. 78, 1902...J@D/¢114 {118 |!Union Ry—Stock SEES) 104 
Christ’p’r& 10th St.—stk.| | 150 |155 | 1st 58, 1942 saongsoll 049/106 
lat mort..1898...A&0. 105 '108 || Weatchest’r, 1st,au.,58. 2100 102 





@ And accrued interest. 
Gas Securities—Brokers’ Quotations. 





GAS COMPANIES, | Bia. Ask.|| GAS COMPANIES. Bid. | Ask, 





















re = People’s (Brooklyn). 93 . 
| Peoples’ (Jerse onal ).ee-/1 UO [175 
| Metropolitan « yn) |175 coos 
| Williamsburg. 





a. W 
N. ve East Riv. ‘Tos 5s..) H2%) 93 | 
Preferr: ed 55%) 57 | Y fs conse.- | @ 
| 31 32%) Bonds, 58......... ...--.. 89444) 95 
it 


75% 











Cousol 53 
§ and accrued interest. 















Auction Saies. —Among other securities the foilowing not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs, R. V. Harnett & Co.: 
10 shares Durant Land Improvement Company, $15,000. 


By Messrs, Adrian'H, Muller & Son: 
Bonds. Shares. 

$209 City of Muscatine, Ia, 168 Matteawan M't’g Co..... 25 

Redemption and Renewal 10 N.Y.&N. J. Bridge Const 

6s. :8ys. A&O ..........- -101 Co. $5) each. ..$2 90 per sh. 
$'. 0 Cin. Rich & Ft Wayne 10 Hamilton Trust Co. of 

RR. 1st, guar.7s,t <1.J&0 119 Brooklyn... ..200.- 19%% 
$1,000 City of N. Y. City Park 12 Brook'yao Trust Co.......400 

Imp. 7s, 1903. Ma&N..:24 &int.| 50 Central Nav’l Bank......1: 74s 
$9, v0 Birm. Sheff. & Lenn. 72 Lehigh Vail y RR. Co. 7438 

River Ry. lst mrt, bonds, 2 Second Ave RR. Uo .. 155% 

1y2y, April, 18¥1,coup.ou. 5 1,100 Santa Clara Lumber 


$2,000 Suburban fract. Vo. Co a $15,200 
— lst 5s, 8. F., 1923. 60 Minerva “Land Co. 50 
J&D. Deo.,1 94, coup. on.. 26 GD ccsssccuascaad $15 per sh. 
$1,0.0 Pheuix Cons. Gold 
Mining Co. Ist, 6s, 185. 
ee 1894, coupous on. $150 lot. 


Banking and Financial. 


SaMmueEL D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 
Samoz. D. Davis. Cuas. B, VAN NOSTRAND 


Spencer ‘Irask & Co., 


BANKERS, 
27 & 29 PINE STREKEF, - 
65 State Street, Albany. 


INVESTMENT SECURITIES 
GEORGE BARCLAY MvurrFaT. ALEXANDER M, WHITE, B 
MOFFAT & WHITE, 


BANKERS, 
80 PINE STREET - - NEW YORE 




















NEW YORK. 








1 
Total July? 64 "€4:116,000 2.317, 1 92,000 
aoa Juiy 8, 1898.61 820,000 8,534,000 3,016,000 362, 390,000 
‘otal July 9, 1892,23,124,000 1 083,000 5,452, 237,000 455,000 


INVESTMENT SECURITIES. 
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The Bankers’ Gazette. 


DIVIDENDS. 





| 
Name of Company. | Per When Books closed, 
2 f - | Oent. Payable.| (Days inclusive.) 








Ratlroads. 
Boston & Maine em. (quar.)... | Aug. 15\July 16 to July 19 
Connecticut & Passumpsic Rivers! ‘ Aug. 1) to 
Hunt, & B'd Top Mt. RR.& ar July 31|July 18to July 30 
Mili Crk. & Mine Hill Nav. & RR. July 12| to —-— 
Mt. Carbon & Port Carbon. ..... $2 ¢ July 1: to 
Schuy!kill Valley Nav. & RR.... July 12) to 
Toledo & Ohio Cent. pref. (quar.) July 25\/July 16to July 25 
Banks. 

, Aug. IljJuly 3to July 31 
Broadway.. - Aug. Il/July 26to July 31 
Continental On dem, to 
Farragut... On dem,.!——-— to 
Home 5 On dem. to 
Kings County (Brooklyn) On dem. to 
Pacitie 5 On dem.'——-— to 

Miscellaneous, | 
Brooklyn City RR.......-... | 
Columbus Street Ry.............. x Aug. 1|—— to 
Galveston City RR 5e. July 15) —— to 
Henderson Bridge Aug. I1)July 21 to 
Poiladelphia Company (quar.)... July 1|June20 to v 
United States Leather p ef...... l* Aug. 1j)July 19 to Aug. 1 
“¥On account of accumulated dividends. 2 

WALL STREET, FRIDAY, JULY 12, 1895.—5 P. M. 

The Money Market and Financial Situation.—The de- 
velopments of the week so faras they affect commercial 
and financial interests are generally of a favorable character. 

The meeting of the Reading Reorganization Committee on 
Monday, at which Mr. J. P, Morgan was present, encourages 
the hope that the long-desired settlement of the anthracite 
coal difficulties is soon to be realized. 

There has been nothing further heard about gold exports 
since the announcement on Tuesday by leading members of 
the Bond Syndicate that no gold will be shipped to Europe on 
exchange account before October 1. 

The sale on Tuesday of the New York & New England RR. 
under foreclosure proceedingsto the Reorganizatlon Commit- 
tee is the finalact, except some matters of detail, in the rehab- 
ilitation of that company, and future developnents in re- 
gard to it will be looked for wath interest. 

The earnings of some railroads which have been slowest to 
respond to the improved conditions are now reported more 
favorable, and if the present crop prospects are realized will 
soon reach the normal amount. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 1 per 
cent. To-day’s rates on call were 1 to 14g per cent. Prime 
commercial paper is quoted at 3 to 314 per cent. 

The Bank of Engiand weekly statement on Thursday 
showed a decrease in bullion of £463,632, and the percentage 
of reserve to liabilities was 59:09 against 59°47, last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 8,275,000 francs in gold and 
an increase of 575,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of July 6 showed a decrease in the reserve held of $2,193.- 
000 and a surplus over the required reserve of $32,173,700 
against $34,225,925 the previous week. 











Gansevoort ....... “aS ere 
Fire Insurance, 











—— to 





| 1895. |Digeren’sfrom| 1894. 1893. 
July 6. rev. week. July 7. July 8. 





8 8 ® 

Capital 62,622,700 61,622,700, 60,422,700 
Surplus......... | 72,302,700 72,145,800) 71,594,800 
Loans & dise’nts. 513,604,700|Inc. 182,400 |483,753,500/418,685,900 

Dec. 25,000 10,334,700, 5,719,300 
Dec. 563,100)/588,598,300/398,679,300 
Bpecie. 64,496,500|Dec. 734,900) 91,223,000) 61,703,700 
Legal tenders. . ..}110,145,500] Dec. 1,458,100/128,061,300| 32,884,100 


174,642,000|Dec.2,193,000| 219,284,300] 94,587,800 
142,468,300|Dec. 140,775|147,149,575| 99,669,825 


Surplus reserve’ 32,173,700) Dec.2,052,225| 72,134,725|Df.5082,025 


_ Foreign Exchange.—There are no new features in the for- 
eign exchange market. The demand has been met largely 
by bills drawn by Syndicate bankers and rates have ruled the 
highest of the season. 

‘o-day actual rates of exchange were as follows: Bankers’ 
Se are sterling, 489@4 8917; demand, 490@49014; ca- 
7 . 
Posted rates of leading bankers are as follows : 























July 12. Bizty Days. Demana. 


Prime bankers’ sterling bills on London..|4 891904 90 |4 9019@4 91 
rime commercial 4 881904 88% 
Documentary commercial.. 488 @4 88 





Paris bankers’ (frances) 
Amsterdam ( uilders) bankers 
Tankfort or Bremen(reichmarks) b’kers’ 


__ 








4 

5 1593 ¢@5 155g 
405 | 424033 
959140955, 





513% @5 13lig 
407104015 
9515, .@96 





wo following were the rates of domestic exchange on New 
ork at the under-mentioned cities to-day: Savannah, buying 
par, selling '¢@1-10 premium; Charleston, buying par, 


selling 1 premium; New Orleans, 


commercial 50c, premium ; Chicago, par; St. 


Se, per $1,000 premium. 


United States Bonds.—Sales of Government bonds at the | 


bank, $150 premium, 


Louis, 60@ 


coup. 1907 at 113 (s. 3); $6,300 43, registered, 1907, at 112%: 
$20,000 5s, coupon, at 11637, and $10,000 5s, registered, at 
11624. The following are the closing quotations : 





Interest) July | July | July | July | July | July 
Periods) 6. 8 9. 10. LL. 12. 





28, -co-~ eooeee -TOR.|Q.-Moh.|* 96% * S61g* 96% * 97 
4s, 1907.. ......reg.|Q.-Jan./*112 ‘112 | 112% : : 
4s, 1907...... .coup. |Q.-Jan.|/*112% 113 |"L12}¢ 
123% )*124 |*124 
-\*123% 124 |*124 

|" 1161p *1161g *116lg 
58, 1904.......coup. Feb.|/*116% ‘116%; 116% 
6s, our’cy,’95.. .reg. J.)*100 *100 |*100 |*1 
6s, our’cy,’96...reg. s “101 + |*101 
6s, gur’cy,’97. .reg. . *103 |*103 
6s, cur’cy,’98...reg. | J. "105 |*105 
6s, cur’cy,’99...reg.|J. & 3./*102 *108 |*108 
4s, (Cher.)1896.reg.| March.|*100% *100% \*100% 
4s, (Cher.)1897.reg. | March.|*100% *100% *100% 
4s, (Cher.)1898.reg.| March.|*100% *100% *1L0O% *100% "100% 
4s, (Cher.)1899.reg.| March.|*100% *100% *LOO% *100%!*100% 

« This is the price bid at the morning board, no sale wis m ude. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasurv. 




















Balances 
Ooin. | Coin Cert’s.| Ourreney. 
1M Se RS Beh ieee oe 
2,833,636 104,016,230, 1,085,804 64,535,035 
2,150,740 103,700,084, 1,0°0,940 66,272,198 
9922,458) 4,518,795/103,225,150; 1,112,275 66,090,360 
2,784, 2,450,968 103,120,269 1,292,365 65,948,682 
4,014,348) 4,694,050 102,867,775 1,275,329 65,538,510 
| 3,271,397| 3,536,311 102,575,161| 1,3 
Total! 19,688,821) 20,634,500! 


Coins.—Following are current quotations in gold for coins: 
Sovereigns. ...... $490 @$4 95 Fine silver bars... —67 @—68 
Napoleons . . 390 @ 395 | Fivefrancs. ......—90 @—95 . 
X X Reichmarks. 4 78 @ 485 Mexican dollars... — 53!2@ — 54% 

480 @ 488 Do uncom’cial..— — @—- — 
Span. Doubloons.15 50 @15 75 Peruvian sols —49 @—52 
Mex. Doubloons.15 50 @15 75 English silver ... 485 @ 492 
Fine gold bars.... par @%4 prem. | U.S. trade dollars—55 @—75 

State and Railroad Bonds.—Sales of State bonds at the 
Board inclitde $25,300 Tenn. Settlement 3s at 884% to 91; 
$10,000 So. Carolina 6s, non-fundable, at 1°; $10,000 Virginia 
State Riddlebergers at 75; $20,000 Virginia 6s, defd., trust 
rects., stamped, at 614; $1,000 Virginia fund. debt 2-3s of 
1991, at 62; $12,000 ditto registered at 621, to 621g, and $37,- 
000 Arkansas 7s, L. R. P. B. & N. O., at 8 to 9. 

The characteristics of the railroad bond market have been 
those natural to a mid-summer holiday season. 

The Reading issues, in sympathy with the stock, have 
been the most active on the list, but changes in quotations 
are unimportant except some advance in the gen. 4s trust 
rects. There has been a notable movement of the Atchisons, 
following an announcement made by the reorganization com- 
mittee and the Government crop report, and the 2ds have ad- 
vanced over a point. Oregon Imp. con. 5s are nearly two 
points higher than last week on liberal sales. 

Rio Gr. Western Ists and St. Louis So. West. Ists have ad- 
vanced from 1 to 2 points, presumably on the increased earn- 
nings and better prospects of the comp@nies. Sav. & West. 
1st trust certificates have advanced to-day 213 points to 63, 
on the announcement of an agreement with the Central of 
Georgia. 

Other active issues include Southern Ry., Tex. & Pac., 8. 
A. & A. Pass., Or. Short Line 6s, Mo. Kan & fex., Col. Mid- 
land 4s and Ches. & Ohio bonds, 

Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat irregular and in some cases unsatisfactory. 
There has been a demand for railroad shares whose market 
value is not affected by the manipulation of room-traders, and 
such stocks have been strong. 

Reading has been most active of the railroad list, stimu- 
lated no doubt by the possibility of a speedy reorganization 
and some prospect of a settlement of the anthracite coal diffi- 
culties; it sold on Tuesday at 20 and at 1714 on Wednesday, 
closing to-day at 183g. Cent. of N. J. soldat 10434 on Monday, 
the highest point reached since last October, and closes at 102, 
while Del. & Hud. Canal and Lackawanna have been steady 
on limited offerings. The grangers have been generally steady 
and firm on the favorable condition of the growing crops. 
Both St. Paul and Burlington & Quincy touched the highest 
quotation of the year on Wednesday. Southwestern shares 
have also been strong, Mo. Kan. & Tex. pfd. selling up to 39, 
the highest point it has reached during the past four years, 
and Mo. Pac at 333g on Wednesday was higher than it has 





| 
Date. | Recetpis. | Payments. 





,321,042) 65,520,497 








| been since June, 1893. New York & N. E. sold at 56 on 


Tuesday, an advance of nearly 6 points since our last quota- 


| tion, but has since declined to 4914. Southern Railway shares 


have continued in favor at home and abroad. The pfd. sold 
a fraction above 44 on Tuesday, the highest figure it has 
reached this year, and the common has remained steady 
above 14. 

The industrial list has been generally weak, under various 
conditions. Chicago Gas has exceeded in volume of business, 
and declined from 6014 at the close last week to 523g on Wednes- 
day, closing at 563g to-day. Am. Sugar sold at 1140n Monday 
and at 10714 to-day. Tenn. Coal & Iron has declined about 3 
points. Distilling was strong during the early part of the 


| week, but has declined to 2034. American Tobacco has lost 


about a point. U.S. Leather has been a weak feature, the 


dard include $5,000 4s, coup., 1925, at 124 to 12414; $12,000 4s, | pfd, closing at 86%{, a loss of 714 points. ia sag 
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NEW YORK STOCK EXCHANGE—AOTIVE STOCKS for week ending JULY 12, and since JAN. 1, 1895, 





HIGHEST AND LOWEST PRICES. 


8 Ran 
mane off ge for year 1895, 








Ba y> 
July 6. July 8 


turda, enteg, Tuesday, |Wednesday,| Thursday, Friday, 
July 9. July 10. July 11. 


STOCKS. Week, 
Shares. Lowest. Highest, 





July 12. 








ig 54%) 54 lg 
101% 102 102% 102%| 102% 103% 





22% 22% gon 22%5| 217% 22'g) 22 
*156_...... |* 156 160 160 |*157 











991g 991) 
687% 6944) 
99% 9p) 99% 99% 
“144g 1459) 145 145 /|*144 47 ("144 
aoe 72%| 72% 72%! 7158 7276| 72 
40% 40%) 40% 40%! 401g 40% | 407% 

hy 119 "117 119 |*116%3 11719) 


© 
@ 
a 
~ 
© 
= 
© 


1” 95 | 93 94 92 92 | *92 


32° 32% 32% 32%| 32 32%) 32 
*24 25 | oe 38 la 25 oat 


*72 73 7 7 | 2 73° 72 
*Z0lo 32 "301g 32 ‘304g 32 | *30 


21 es 
50% 517%) S2% 554 33° 56 | 52 
2 212 209 ; 
7% 17%) #17% 18 


7% 8 
7 17% 17% 
*29 31 _ "23 Fo } *28 30 *28 


*89 91 91 
*11542 117 *1iBig 17 i¥5i5 117 “iiss 
24 24 4%; 24 433 


lg %| 241g 
14% 14% 144 its 14% 1453 14% 
421 431g) 43% 43%) 427% 4419, 43 
13% 13%) 134 15% te 134 13 


2 2 2 244) 
*47 49 | *47 49 “47 49 | *47 
*79lg 81 | *791o 81 | *7748 81 | *79%9 
13° 13 | 13% 13% 13% 1349 13% 

5 6 *S 4 “5 

*Blg 91g) *H1g 91g) “Sia *8lg 
19% 20 19% 204| 195s 2019 19% 
17% 17% 17% 17% «%16% 17% 17 


544% 544) 53% 54) 53% ba'9 "539 

“5% 6 | *h¥e 6 “55g 5% 

7% 2733, 27 274; 26 27 2645 

74% 74% 7442 744%) 73% 749) 7433 

112 112% 1124114 | 110%113% 110% 

} 100% 100% 100 100% 1004 1004) 100% 
113% 114% Lise lid 1124 1144 crt er 


1144115 ‘1:4 116/115 115 
5853 605 585 60 53% 5944, 5238 
144'g 14d'y 1440 144'9) Ldzlo 14240) 143g 
22% : 23 


| 8 
4149 41% 41% 4119) 40% 41 | 40% 
91% 91% 9153 91% Gl% 92 | 91% 


"184g 19% 19%; "18% 19%; 185 


85% 86 857% ry 8538 Be 85% 86% ee 86%) 85% 8644) 
e 08 55 54 55 thts anced |Chicago & Eastern [linois. - 


69 %3 69 
123 123%) 12% 123 | 123 123 12338 12335, 122% 133. | 122%4 1229 pref. 
: lg 98% 99 |Chica verges 
147 (*144%9147 | 145 14519) 


403g 
116% eign! 117% 117%4/°116%9 11 
46%) 46% 46%) 40% 46%) 45% 46" 45% 454) | 3,421 


25 25 | 25 Bd 25% 26 | 25% Bom! 25% 25% 


*83%, 84149) S34e B84 83% 831g) S3y 84 *83 &4 85 Pp 
1474 14719) 147 137% 147 147% Lake Shore & Mich. Southern) 25236134%Jan. 2/151 


Le 90 9¢ 
101 101 101 \y 101 9) 101% ety 1014 10144 a 9 100% 101 J 
6 17 16 | 16% 164/ *16 17 |New York Chicago & 8t. Louis! 


*10 10% “10% 10% “see 10% 10%. 104g 
| Pt wines . ref.| U 
47 50 IN.Y. & N.E., tr. recs, ents. pa| 19,765) 29 Jan. 29) 56 July 9 


Ctive RR. Stoc 
- af - an t Top. & 8. Fe,1lst festale pa. 14,042) 31g Jan. 30 oat June 17 
1% ic ‘ 27 May 13 





9% 9%) 9% 10 9% 97%! 9% 10%) 10% 10% 
“14 ll an" 15%) *l\% 18) *lig 1%) “133 15 15y/A & Pacitic.......cc000-) +222 : lg Feb. 27 ay 
"624g 64 64 | 63% 63%) 62 62 | 62% 63%) 6248 6249/Baltimore & Ohio... 2 563/ 49 Mar. 8 65% Jan, 18 
"54% .... Bo". 56%| 577% 58%) 5819 585—| "57% 58 57% 60 |Canadian Pacific... 1,950! 33 Mar. &| 60 July 12 
5433 54 54 54 548) 53 537% 537,\Canada Southern ... 1,195) 46 Jan. 30) 56% June18 
ae + 4 811g Feb. 18/104% July 3 


185%) *18% ly} 19 : oa a 12% Feb. 6) 20% Ma 
22%) 2133 22 | 215 %s/Ceesapeake & Ohio 7,157 16 * Jan. 29 23% May 11 
161 (*157_ 161 |*157 181 |Chicago & Alton 100\147 Jan. 9/160 July 9 
Chleago Bunlingtoa & Gainey beg 69 Mar. 4| 86% July 11 
4 50 Jan. 12| 57 May 8 

sine ao 10035) Do pref .| 90 Jan. 3 102 May 27 
683g 69 |Chicago Milwaukee & St. Pau! 76,085 537 Mar. 6053 July 10 
1,311/114% Mar. 28|19318 June 17 
12; 443) 8733 Mar. 4/1004 June 25 
14 71137 Feb. 14/145 Jan. 25 


| oO 
73%e| 71% 73 71% 72 ‘Chicago Rook Island & Pacitle 18,771 6014 Jan. 3} 73% June 17 


| $95, 40 Chica 0 Bt. Paul Minn. od 4,213) 28% Mar. 8| 41143 Junel8 
125/104 Mar. 30/1174 June 21 


| 351g Feb. 13) 46% June 17 
120; 82 Jan. 10/ 93. June20 
16 Jan. 29) 27% Apr. 1 

55 Jan. 9) 69% Mar. 27 


99% 
695g 





995%) 985, 99%) 


45% 45% Cleve. Cinotn, Chic. & St. rie | 
*92 95 *92 95 pret.) 
“25 2B Columbus Hocking Val. & Toil 1,300 
66 | *6 66 | *62 66 Do pref.| ;-.--| 

4,499123 Mar. 9/1334 Jan. 18 


*62 66 | “62 66 | *62 66 | *62 
131 131 | 131 13249) 13119 131%) 13049132. | 130%, 130%| 13014 130% Delaware & Hudson.......... 
*16L 16149) 161% 162% 163 16314! 1634 1634¢/*163 163s) 1634 16344 DelawareLackawanna&West 2,900155% Mar. &| [266% dan. 18 
"14% 15%| *14% 15%) “14% 15) 15 15 151g 151g) *147%3 15% Denver & Rio Grande ....._. 200| 101g Jan. 29) 162g May 11 
“47 48 | *47% 47% 4753 475) 47% 47%| *47¥g 48% “474 48 Do pref | 400) 32% Jan. 29) 48149 May 11 
“40 44 4 44 | *40 41 | *40 444 | *40 «44 | *40 44 (Evansville & Terre Haute..._| 100! 30 Feb. 20) 51 May 11 
*128 132 (*128 133 #128 133 "127 132 /*128 131 “127 130 (Great Northern, pret......-- | eese--/100 Jan. 28/134 June 20 
97% 97% 98 99 | *98 99 | *98lg 991g) 99% 99) 98g 98% Illinois Central............... 795) gligJan. 4) 99 July 8 
*10 1042) 10% 101g) 1033 10%) 10% 107%) 1053 105) 1073; 10%/lowaCentral.................. 1,300, 53g Jan. 28) 11% Junel3 
*33 35 33% 35 | *33) «385 | *3Blg 35 35 °35 | *383% 36 Do pret_| 314, 19 Jan. 31) 35 July 11 
*24 24% 24% 244; 24 24a | 24% 26 25 25% 254g 2614 Lake Erie & Western ........ | 11,490) 1514 Feb. 11) 26% July 12 
5 Do ref.) 1,325| 69 Jan. 28! k5 June26 
June 24 


146% 1464, 14, 147 | 147 147 | 
"85 8719 *85 87%) 85 85 864g 86%| *85 88 “86 88 |LongIsland...................| 190) 931g Apr. 19) 8844 Jan. 5 
10% 10% 10% 11 10 ll 10 10 9% 10 9g 10 (Long Island Traction ........ 12,817; § Mar. 25) 13.9 June 24 
58% 59 59 5933, 5833 59%) 595, a Tos 58% 60%) 59 59% Louisville & Nashvills....... 29,491) 46% Mar. 12) 61 May 11 
9 9 8% 9%) 8% 10 PB ot 81g 81, Louisv. New Alb. & Chicago _| 220! 6 Mar. 6) 10% May 24 
264g 264 27% 27%) 26% 27 26% 26 6% 265%, *25) 27 Do pref.| 1,117) 20 Jan. 4) 2944 May 18 
1134g 113%) 113% 11: 3% 11241134) 111 11215 110% 11114, 11022 1114)/ Manhattan Elevated, consol. 8,503,104 Jan. 2,119% May 7 
101 101 | 10 101 *106 101 | 101 4101 *...... 10t 101 101 /Michigan Central............. 156) 91% Mar. 4103 June18 
Ql%y 2ilg, 2l% Ql) “Zl 2lig) 2O% 2O%) 2ZO% 2OH%! 21 21 |Minneapolis & St. Louis...... 1,100' 14 May 23) 23 Junel8 
"Bolg 841g) 83% 83% ‘83 84 *83 84 | 83% 83% *824 84 Do 1st pref. 177; 79 May 23) 88 Junel9 
810) 39le May 23) 49% June 20 


*47¥g 484, 48 48 “48 49 | 47% 47% HY & 4719} 4719 4732 Do 2d pret. 

185% 18%, 1853 18% 1522 18%) 182g 1853) 1833 1829) 16%3 1845/Missouri Kansas & Texas...., 8110 12% Jan. 30, 19 June 26 

8714 38 | 38% 39 | 35% 39 | 38% 39 | 383g 387% 3834 3819) bee i 
: ‘ 33 Missouri Pacific. ...... 


pret.| 20,671) 213g Jan. 29) 39 July 
18,278| 185, Mar. 11| 344g July 11 


333g) 32%¢ 341g! 3273 33 Missouri Pacific............... 
25 *24 25 | 24 24 Mobile & Ohio........... ae | 100) 134 Mar. 20' 27 May 31 
*68 90 “68 $0 |Nashv. Chattanooga&8t. Louis ----- | 64 Jan. 29| 70 Jan. 18 

| i537) 92% Mar. 15104 May 16 


10114|New York Central & Hudson. 
5) 1139 Feb. 20) 1844 May 13 
73 72 72 5| 65 Apr. 23) 72 May 25 
32 | *380 32 | *30 382 Do d pref.) -=-+: | 24 Feb. 21) 344% May 17 
*10lg 11 | *10% 10% New York Lake Erie & West’ 76, 744 Mar. 9) 14% May 13 
se% 2376) i 25 Do 100! 16 Feb. 26) 32% June 15 


“70 «738 | ist pref.| 23: 


66,193 Mar. te June 18 


54 5148 
\*209 21: *20P 212 New York New Haven & Hart.| 
1,645) 153g Jan. 3) 1944 May 11 


tenses sneee | “17% 18 | "17% 177s! 17% 17%) “1749 17%/New York Ontario & Western! 
10% 11 | 10% 10%) ‘10 10144 New York Susq, &West.,new. 5,720) 6%June 7) 14% Jan, 21 
4,477) 21 games 4349 Jan. 18 


17%) Do 
30 a *28 bo | ‘Sete 30 Ot Fat 6 DeREM...w-222005. eeeee-| 18 Feb. 5) 3149 May 18 
O1 |*.cccce 9049, p=. 195; 90 Feb. 4) 95 May 11 
117 “iit 137 Pte 117 |8t. Paul Minn. & Manito Bikes ------/104 Mar. 8) 116% May 15 
245, 24%, 24% 241 Southern Pacific Uo...........| 2,850) 16% Apr. 17; 254 June 3 
145,) ii 1453) 143g 145,/Southern voting trust. certif. | 14,946! 8149 Jan. 29) 14% May 10 
4353) 42% 43% 425% 43 | Do., pref. voting trust. cert.) 43,161) 291g Jan. 29) 44% July 9 
1333) 13 1333) 1273 13% Texas & PAGES. cccccecccesce: 6,46 65) 848 Jan. 30) 13% May 13 
s 2%; *2 244 Toledo Ann Arbor & N, Mich. | Too % Feb. 14, 4% May 14 
41 Jan. 14) 49 Junel4 


2 
“aa *47 49 | *46 49 /|Toledo & Ohio Central........|  ...... 
ret. | 73 Jan. 14) 81 Mar. 21 


1 
“28 1014 oe 114! tt ae oy ae 27% 33 ast 
2933 29%) 204g 30 < ‘ 2 294 re 
"Big 4 *3ig 3% 34 3%) 3g 31) 319 34) 3 3h lwontenn & Weetern...... 2=*| 400) 2 Mar. 5| 6% May 13 
"13% 14 "13% 144; “14% 154g) *14 "14% 15% *14% 15% 0 pref.| <----.| 95 Mar. 4 1933 Jan. 18 
"45 47, 4% 5 47% 4% 473 4% «#5 4% 47, Northern Pacific.............. | 2,642) 2igJan. 28) 548 May 13 
17% 1733) 174% Ise 17% 1849) 184 18%) 1843 184 17% 18 Do pref.| 4,539) 13 Feb. 27) 27 May 1l 
iit tithe ‘aihmin tieesal Mnen Seamed aedicde dhknesl Genatk dampeneh wben« ines ee tay eweee | 4 Junel8| 19%2May 1 
*37°° “$0 | *27°° “30| *27 30. | *27°° “S0°"| *26 ~“30°"| *26 = [Oregon R’y & Kavi i. Co.|  ------ | 17 Apr. 5; 32 Junell 
"6y 8 *614 é “6% 7% *6% 8 6% 6% 633 3g!Oregon 8h, Line & tah North) 135) Jan. 29, 9% May 13 
*55g 5%) 5g Gio) 533 533 5lg 55) Slag Sig) 538 1. Peoria Decatur & Evansville | 1,160, 3 Feb. 4) |7, May 13 
1853 19 | 18% 1742 20 | 17% 185) 1733 18 | 17% 1800 Philadelphia & Reading...... 156,480) 7% Mar. 4 2153 May 13 
19% 19% *19 20 19% 19% 193g 1919 19% 19%) 19% 19%/Pitteburg Cin. Chic. & st.L.) 1,423) 15 Jan. 12) 2244 May 13 
*5O 52¥g *50 5 ip “51 52lg *5t = 52lg) 51% Siig) 514% 5144 bo pref. 190) 434g Jan. 30 54 May 13 
*30lg 32 *30'4g 32 301g 32 *30'g 32 | *30% 31lg *30%49 32 Pittsburg & Western, pref ...| ewees-| 28 Apr. 17) 3342Jan. 3 
mf 18% *17 184 “17 1844; *17 1844 “17 18% “17 1844| Rio Grande Western..........)  ------ | 15 Apr. 16! 19% June17 
“2343s ...... “115 116%,°115 1164%/"115 116 ("115 116 *115 116 |Rome Watertown & O densb.| eoees- 112% May 4/117%9 Jan. 21 
*60 62 62 62 *6L 64 | * “ | 68 63 | *62 64 (/St. Louis Alt. & Terre Haute. 110, 354g Feb. 15) 68 June 6 
7%. %| 7%, 8 7 ~ 81g 773 8 |St. Louis Southwestern......., 5,115 4%4Jan. 25) S'eJuly 9 
17% 17% 18 | 17% pref.| 13,807, 8%gJan. 29/ 18 July 1L 


81 | *79% 81 *7912 81 Do pref.| --.--- 
135%, 13% 18% 1348 13%/Union Pacifio..........0.-..., 2,177) 7% Mar. 14) 1749 May 11 
6; *5 6 *5 6 Union Pacific Denver & Guif. sosecs| 344 Feb. 11), 7% May 14 
) S% 8% *B8% 9 [Wabash ..ccccccccceccccccccecss| 135, 5%3Mar. 6 9% % May 13 
0 19% 20%, 1949 19% Do pref.| 6,570) 12% Jan. 29) 214% June 18 
1733! 1633 1719 16% 173 Wheeling & Lake Erie........| 51,065 853 Feb. 28; 1844 June 27 
541g) *ESle 54 5353 5335 Do pref. | "615 85 Feb. 25 54? % July 2 
5% 5lg 5%) *5% 57g Wisc. Cen. Co.,voting tr. ctfs_| 700, 24gMar. 1, 653 May 14 
i Miscellaneous Stocks, | 

2618, 2633 261g *26 27 |american Cotton Oil ae 2,532; 1814 Feb. 13, 30% May 13 
TE) accu snens 74 74 Do pre i 105| 62 Feb. 18| 797% May 13 
864g Jan. 31213 June13 


112 10914 1 123) 10744 oe American Sugar Refining © * 213; 419 
1004, 100% 100%) 997% Do ref. 1,628 904 Jan. 81024 Junel2 
1135 1114113 | 111 12 American Tobacco Co........ 45,442) 845, Feb. 21/117 May 27 
115 115) «(115 “113 115 Do pref. 1,222/1031g Feb. 27|11548 June 21 
557% 54% 5412 567, Chicago Gas Co,, trust rec’ts.. 277, a 52% July 10) 7544 Jan. 11 
8126 Jan. 29149 June 8 


5 
Liss a 144 | 142% 1az's Consolidated Gas Company... 
2llz) 20 21% Dis.& C.F.Co.,tr.ctf. all ins, pd 101, 137 1319 Mar. 20) 245g May 13 
16,588 









227%| 22% 23%| 21%g 23%) 2 20 2 

3638 36% 86% 37% 36% 3773) 3655 378 3573 36% 3618 361g General Electric Co Libiniemahataalinsa o 257% Mar. 4| 37% Mar. 25 
934% 354 34% 35 | 337% 34%) 34 344) 34 34 | 33% 34 |National Lead Co...... sacenae | 4,045! 2632 Feb. 16) 38 Jan. 18 
90 90 90% oe 90% 80% 90% B90 Vl 9t | 90% 90 Do pref.| 1,269 7844 Jan. 28) 91 May 17 
5% 5%, 6 5% 5%, 5 5% 55% 5%) 5% %5%/North American Co.........../ 1,870) 2% Jan. 30) 7 May 13 
"129 13%4| “12% 13% *12% 13% 12% 12 12 12%; 12 12 |Oregen Improvement Co. | 00) Mar. 8) 14% May 24 
30 30 30 33g) 285g 28% 29% 29 29%; 2944 29%4/'Pacific Mail........... | 4,870) 20 Jan. 26) 32% Junel3 
“145... "3640 «sien i. =: PEGS cccnce "346 cacee , = Pipe Line Certificates. - i esses | 954g Jan. 4,181 May 10 
*171 175 173 174 #|*173 175 174 174 | 172 172 173 174 |Pullman Palace Car Company) 555 . ag 2|178% June 17 

i 67% 67 "674 6lo *67% 671g *6718 674s) *6716 6733| “67  675s\Silver Bullion Certificates....| 000 an. 10! 68% Apr. 
39%¢ 39% 39.6 395 37% 391g) 36% 38%) 36%8 37%| 3643 37%/Tennessee Coal & I Sesnccen’ 28/898. 13% Jan. 29) 40% June 29 
Ps Ca RR ale habs wtées daphes danbins slieies site vanegaeh saiias Ragen: Do pret.| ..... | 74 Apr. 17/102 June 25 
2 lg 1s 1% 1% 7 14 7 lig) 1 14g 1 14g} United States Cordage. Cnox} 3,890, te duly 9) 819 Jan. 4 
2 2 Ze 2%! 2 2 3,573 15July 9| 131g Jan. 4 

6,49) 7 Feb. 27! 24% May 


23; 2 I 2 
1815, 17 184] 15% 17 |United States Leather Co.... f 
921g) 8710 91 8445 874 Do pref. oS. 455| 58 Feb. 27) 97% May Pi 
41 401g 40%) 40  40%/United States Rubber Co.....| 3,690 37%4June28 48 June 3 
91%) 9133 91%) 90% 91%9)Western Union Telegraph... 5, B47) 86 Jan. 29| 941g June 14 








* These are bid and asked; no sale made, 








t 1st instalment 3 % paid. || Lowest is ex dividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACIIVE STOCKS. 


(tIndicates actual sales, ) 
























































































































uly 12. | Ra sales) in lb . e 
ma = Gncem July | nge ( ) 1895. | Ina = STOCES, July 12 | Range (sales) in 1895. 
ff Indicates unlisted. Bid. | Ask.| Lowest. Highest. 1 Indicates unlisted. Bid. |Ask.|} Lowest. Highest 
Railroad Stocks, Toledo Peoria & Western.. .... OG} ceccedl -cocus ow poe 
Albany & Susquehanna. .... ---100) 167 |...... =e = Toledo St. L. & Kansas City 4/..100 6 7 6 June| 8 May 
Balt. & O. 8. W. pref., new..-.. TOG) scccs- 6 Apr.| 12 May “Wiscellaneous Stocks, 
Ey & South. Ill. pref....-100} 132 |...... “os cans Adams Express.........-...-... 100 150 June 
Boston & N. Y. Air Line pref..100/ 103 |105 (101% Apr. |103 Feb. || American Bank — Co | + 37 May 
Brooklyn Elevated {]....---.--- 1 2 21% 19 July} 19 July ||American Express..... ... 11919 May 
Baffalo Rochester & Pittsburg.100) 21 23 19 Apr. | 24 May ||Amer. Telegraph & Cable. -.--100 96% May 
Preferred.........--- -----00- 100}; 50 58 58 an. ro Apr. ||Bay State Gas{ ................ 50] 1 23 13. Mar.!| 25 June 
Barl. Cedar Rapids & Nor...... 100} 43%/......| 45 May May ||Brunswick Company........... 100 24) 3 11, Apr. 414 May 
Cleveland & Pittsburg. ........ 50) 157 |..... -|156 Jan. 139% July ||Chic. June. Ry. & Stock Yards. byes cocece|-cccee| 89 Feb. | 95 Jan. 
Des nes & Fort Dodge......100) 944) 10 519 Feb. | 11 June|| Preferred...........2. .....--.100] ......]-.... . «- 
Preferred......----00- --0---0- 100} 4549]......| 30 Jan. | 55 June ||Colorado Coal & Tron Devel.. 100 _—... a 4 Mar.| 1119 June 
Duluth go. Bhore & Atlantic ]/.100)/; 6 5 219 Mar. 9 June||Colorado Fuel & Lron.......... 00}} 4133 July 
OO OR 141g) 514 Mar./ 16% June|!} Preferred ..................... 00 93 July 
Flint & Pere Marquette.... - 1444} 16 9 -Apr 1749 May ||Columbus & Hocking Coal..... 100 91g June 
Preferred. .co.-.c.ccee ccccccee 1 40 44 34 Apr. | 45 May Commercial Cable............. on 163% June 
Gr. Bay Win. & St. P. tr. rec....100 2 May ||Consol.Coal of Maryland. ---=-100 33% Jan. 
Preferred trust rects.........100 4% May ||Edison Electric Illuminating... 102% June 
Houston & Texas Centra: .....10¢ 31g May || Erie felegraph & Telephone .. ‘tool’ 59% May 
Dlinois Central leased lines... .10¢ 88 Jan. || [nterior Conduit & Ins...... ooooay 4114 Mar, 
Indiana [Dilinois & lowa 10 16%] 17%! 1746 July | 2 May || Laclede Gas 334g June 
Kanawha & Michigau...... 814) 9% 8% Feb. | 10 Apr I cinenctdcant-t6enaene 92 May 
Keokuk & Des Moines..... 4 5 3 Jan. 6 May || Lehigh & Wilkesbarre Coal , Pare 20 Jan. 
OE. . cacacgennce ensccece 164]......| 13% Mar. | 174 July ||Maryland OG, POOL... .ccceccnss 100 50 Janu 
Louisy. St. Louis & Texas......100/ ...... lg) 14 Apr. 1 ‘* Apr. ||Michigan- -Peninsular Car Co...100 kbs 
Mahoning Coal....... ........-. 50} 115 onees cone as Bo sare 581g May 
PI .nndn 0060c0006encense BOr 166 h.cacce naee {Minnesota Iron i 69 June 
Metropolitan Traction]........  _— -«-| 83% Apr. 10319 June |National Linseed Oil Co........ 315g June 
Mexican Central................100} 114) 13 { 8 Mar.| 15% May ||National Starch Mfg. Co. ‘j 12 May 
Mexican National tr. ctfs...... 100 2 2%) 18 Apr. 4 May ||New Central Coal........ 9 June 
Minn. &St. L., tr. rects., all pd..100) ......]...... | 254 Feb. | 38 May ||Ontario Silver Mining........ . | 101g May 
Preferred, tr. rects., all pd...100 PEER LES 46g Jan. | 66% May ||Pennsylvania Coal..... ........ 320 Jan. 
ee OT eer CP sactkesTsanan 156 Feb. |164 Jan. || Postal Telegraph—Cable J ...-- 69 Apr. 
Hew Jersey & N.Y... .ccccces 100 nanan étae Quicksilver Mining............. 3%! 4'g May 
Preferred. -....ccccces coccccce eons Sra ea 10 9 | 20 Apr. 
N. Y. Lack. & Western......... 5% July 118 Feb. |\Texas Pacific Land Trust...... %] LL I 12% May 
Norfolk & Southern.... ........ Apr. | 66 Apr. ||U. S. Cordage, guaranteed.....100){ 4] .....| 4% July | 23% Jan. 
Peoria & Eastern............c0- Jan. | 7 July ||U.8. Express. dkdentipasieeaanes 00); 42 43 36 Mav | 45 Jan. 
Rensselaer & Saratoga......... f July |183 A pr ||U. 8. Rubber ee Samed --100| 93 93% 915g June} 981g June 
Rio Grande Western pref..... 100 +43 45 ' 30 Mar. ' 46% May '! Wells, Fargo Express . ..--100' 107 /112 104 Feb. |111% May 
* No price Friday; latest price this week. {t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JULY 12 
SECURITIES. SECURITIES, | Bid. | Ask, | SECURITIES. Bid. | Ask. 
-_—— —— <= — | SE OL ED 
Alabama—Class A, 4 to 5. -oo OS Missouri—Fund.........1894- 1895) iiiidie Radia | oye Chin atan sacnediceaede 
oS 5 eer eee 1906 North Carolina—6s, eae T&T| coccce|ccoee ‘ new bonds ...... 1 ésusaalouatin 
| SS eee 1906 Funding act...............0. 1900} ..... ae “— new series........ edinnevrallinsalidiin 
Currency funding 48........ 1920 New bonds, J&J ...... 1892-1898) ......]...-- al  - aepeemeeie 3-4-5-68. eX ae 
Arkansas—6s, fund, Hol. 1899-1900 eRe tie WEEE Wiicstaccdnacencsooncees 90%) 92% 
do. Non-Holford Special tax, Class [.............. 2% Ieisinp tion 46.cccus GS j.cacce 
7s, Arkansas Central BR ........ Consolidated 48............. 1910 04 | se 105 | .ccoce 
—_ COnSB........-...2914 Giddertnttecnsdsecatassaniee 1919] 125 |130 | Penitentiary és. 1913] 105 |....c0 
Blamped 46...ccccccer. coccccccsc.| coccce|eccese South Carolina—4 4s, 20-40.. -3ese) “—" lio Virginia funded debt, 2- 38...1991| 61%) 62% 
New conols. 48... 98 983g\| 68,non-fund................. 2 || 68, deferred t’st rec’ts, stamped. 61g 7 



















































































































































































New York City Bank Statement for the week ending | New York ae Boston and Philadelphia Banks: 
July 6, 1895. We omit two ciphers (00) in all cases, Ta 
Japital { 
BANKS. | : BANKS. Surplus.| Loans. | Specie. Legals. Deposits.+ Cire’’n| Cleartnge. 
(008 we |Oapital Surpl’s' Loans. | specie. Legals. | Deposits Nc Yerk. rs $ ee et ; rs $ 
a —— | — ee | . ork. 
Beng cnetsorm 2 0gn Edad Siasiog si.zuge) egatog je rian | Foe hs fase faz sof teas gus foug 1st azz dane 
ees enna | Foo e) 2 oee S| loons 1/381;5 Pe2'2 Isoss | “ 22°22 |134'925'4/512'906" D 3 ds. dun.3 1142437 574,459,0 131945|614,812,9 
Mechanice’.......... | 2'000;0, 2,188/5| 9137950 "981'0 27392'0 9. 296,0 F 134,925,4|513,422,3 65,231,4 1116036 570,436,3 131590|586, 495,1 
America. ...-.----.--| 3,000,0 2)296,6 19,677, 3,080,4 4,532,3) 23,391.9 134,925,4|/513,604,7 34,496,5 1101455 569,873, 2 131340/661,457,3 
| 30: 25,0) 63,0) 7: 
_—-,- | Poowo 9.4303 ao nee'0| Tears! Ban's! a6rral'y 69,351,8]168,304,0 10,976,0| 7,019,0 165,360,0 7,367,0| 83,329,8 
Tradesmen’s...- 750, 31,5) 1,797.1] °258,3) — 252,2) j 89,351,8| 169,963,0 10,990,0) 7,964.0 163,157,0 7,342.0) 95,225,8 
Chemical ........... 300,0 7,273,3| 24,683,3 2,932.2) 6,307,2) 26,219,4 69,351,8]171,963,0 10,727,0' 8, 293; 0) 176,001,0,7,345,0 110,807,7 
Merchant’ Exch’ge| , 00,0) | 156.0; 3837.8 790.9) | 530.4 35,810,3]105,157,0, 34,439,0 —_—/110,898,0/6,198,0| 78,5728 
Sutchers'& Deovers'| "3000, "229'7| 1'459:0/ 159'5, "4665, 1'656'4 )-.-"| 35,810,31105,248,0, 34,503,011, 285,0 6,254.0) 76,068,7 
Mechanics’ « Trad’s| 400,0 $71.0) 2,480,0 305,0 210,0 2,420.0 July 6....] 35,810,3]106,182,0! 33,874,0 111,071,0 6,305,0| 72,802,9 
Greenwich .......... 200,0 2,3 ,001,4 63, 243, 057,6 | * We omit two ciphers in all these fgures, + Including for Boston and Phila 
Leather Manufac’rs| 600,0, 492,8) 3,023,9) 246,3  1,326,4/ 3,311,5 ray 4 e e 
geventh Raina , 300,0 113.3 1767.4) 270.9 "2917 2.017/3 delphia the item “ due to other banks.” 
State of New York. 200, ay 3,191,1) 66,° 16 2,569, 
American Exchange :000,0, 2,345,5| 23,31%,0| 1,205.0 8,236.0 22'757,0| Miscellaneous and Unlisted Bonds : 
Commerce | 5,000,0) 3,620,2| 22:974,2) "316,8) 5,313,8) 19,066,0 —— 
Broadway. 1,000,0 1,631,7| 6,319,5) 1,070,7 756,2)  4,215,6 Miscellaneous Bonds. Miscellaneous Bonds, 
Mercan 1,000,0, 979,3! 7,534,1) 1,542,7, 1,008,5, 8,131,0 | Boston Un. Gas tr .certs., 53. Metropol. Tel. & Tel. lst 5s | ....0. 
ific.. 422,7 475,0| 2,284.4 603, 895,3 3,333,7 Ch. Jun.& 8. Yds.—Col. t.Bey 58 Mich.-Penin. Car lst 5s. ...- 
Republic 1,500,0 964,8) 13,644,8) 1,395,9| 2,905,0 15,631,0 | Col. C. & I. Devel. gu 5s anne Mutual Union Teleg.—6s g--|*110- pe 
Chatham 450,0 980,0) 6,203,0) 916,3 1081/3 6,750,3 | Colorado Fuel—Gen. 6s8-...-.... IN. ¥. & N. J. Telep. gen. 53..|*106 b. 
People’s .... 200,0, 272,3) 1,756,2) 242,2 713,4 3,040,4 | Col. & Hock. Coal & I. ~ ie, | Northwestern Telegraph—7s.| 110 b. 
North America 700,0 575, 6,089,6) — 616,0 785,2, 6,117,5 | Cons.Gas Co..Chic.—1st gu. -|| People’s Gas & C, i let g. 6a.) ...... 
pamever hneebagan a te 1,908.0) 16,158.0) bs § a tt 4 a ator Coane. Coal conv, Ch scccsncal b. Go., » Culonge. «053d g. 68. 106 b. 
rving.. ‘ 346,8; 2,960,0) + 515, < et. Gas con. lst 58........... 66 CONS. B. G6. ..coccccsccoas 2 a. 
Citizen’s ....... 600,0' 396.9} 3,113,7) 539,7 346,83) 3 2 | Edison Elec. Ill. Co,—1st 58 . 1083p. | Pleas. Valley ¢ Joal “ist g. 68.|*100 bv. 
BR crcasce sapcer | 500,0/ 280,3) 2,552,6 132,7 525,6) 3,032, Do of Bklyn., Ist 58....| ..-.. - ||So0uth Yuba Water Co.con. i <<s0ce 
Market & Fulton...) 750,0) 831,7) 4,132.0) 398,7,  1,437,9 5,014,7 | Equit. G.-L., N. , CONS. g. 58.| ..--- |Sunday Creek Coal ist g 6s..| 100 b. 
Shoe & Leather..... 1,000,0 23,2) 3,033,0) — 331,0 486,0) 3,248,0 Equitable G. & F’—let és. ~ 94 b.||U. 8. Leather—S. f. deb. 888 113%b. 
Corn Exchange..... | 1,000,0 1,208,7) 10,210,6, 1,534,0! 1,046.0) 11,509,7 | Henderson Bridge—lat g. 6s. .---«. || Western Union Teleg.— 109 
Continental Sats ae | 1,000,0) 203,4| 4,975.2) 970,0 733,7 »241,9 | Illinois Steel deb. 6s..... e-cee|* 90 D. | Wheel. L. E.d& Pitta Coal lst5s| 68 Db. 
Oriental ............. 300, 427,1| 1,886.0) 216,0 389,1, 1,%72,4 |  Non-conv. deb. 8.. seuzerneee| aon " Unlisted Bonds, 
Importers! &Traders| 1,500,0) §,581,3) 23,340,0, 3,691,0) 2,428,0 23,828,0 | Int. Cond. & Ins. deb. 63..... "7272 |\Comstock Tannel—Ino 48..| 11 b. 
- OCA EEA ot ae4 3,148,0 Me ahh ee HWS a ae 4 | Manhat. Beach H. & L. g. 4s.! “48 b.||/Mem.&Charleston—Con 7 g.! ...... 
+} | pee 250, 39,6; _1,111,5 o 7,/ 7,5 
} sare National’ 3,200.0 2,067,6) 19,999,1 356,0 4,008.6 20.3438 NoTx.—“ b” indicates price bid; “a” price asked. * Latest price this week 
‘entral National....| 2,000,0 542, 9,623,0! 1,558,0) 3,911,0° 13,513,0 s - . . 
Second National 300.0 593.9 5,006.0) 991,0 1,235,0 6.5 3,0 | Bank Stock List—Latest prices this week. (*Not listed. ) 
Ninth National..... 50,0, 379,0) _3,822,% 511,6 61, ,390,1 | 
hin National..._”. 500.0 7,200,2| 23.582.3 | 670.2 ia i 26,1053. BANKS, =) Bid. ; Ask. -| BANKS. | Bid.) Ask. =f] BANKS. | Bid. Ask 
d National...... 1,000,0 221,1 9,999, 2,065,0 13,% 2, ae h aL re ~~, eon | 
at. Rxoheage| 300,0 90,0) 1,455,6, 167,0 1,429,0 | America ..... [200 |.-..0- Garfield... 350 |; iss”*|| | Teen Warit"/125 acesee 
a8 ry. - 250,0; 561.4) 2,510,0 450,0 3 0; Am Exch... 158 J: ose German an. Pe eeeine lise 
New York County..| 200,0) 509,2) 3,003.1! 721,6 3,703,8 | Bowery*..... aa¢cee|| Gorman Ex. = ened | ane 
rman American.-| 750,0 283,8| 2,856,6 379.5 2 4 | Broadway .. :}240° |260 emer a coors lee Sead Ft 
Chase National. ....- 500,0) 1,174,1/ 15,944,9) 1,152,2 19/159,3 | Butchs’& Dr-|150 j160 || Greenwich ae 330 "|| Park Crareee| 170 
Fifth Avenue. __- | 100,0) 1,057,8} 6,629,7 774.0 7 5 | Central ...... 120 | a Sif 4 A ise 12 
| ag 200,0, (604,83! 2,674,5) 344,2 3,385,0 | Chase..... ad Trad's’ 510 i970 | PI ag “473% 
Cuited st | goes] Seae B's rg 334 | Chemical -27|4100 $880 Erving. scc\133 | || Prod. Wx. . 
> Appa 04 oer't EEG | CORE ow acees SR License | Leather Mis |165 |200 || Republic,...|153 4s 
Garfield........ 200.0 583.7 4,187.8 Citizens’..... tao 160 || Lincoln accon| OLD wot Seaboard ...|166 
Fifth National..--".| 200,0} 316.4! 1/848,1 | Columbia. . | oe Mennesees -.) ato 200 ||Second. -.... +4 
Bank of the Metrop., 300,0) 803,0| 4,856,1) Commerce. . /48 3: "}190 || Market& ae | Shocd Le'th| 90 
a sooo] BOO) Bere Hatt e a pe ane wohs' & Tra} {140 | --- |Southern .../130 
oooal Pt yttr | East River..|130 Mercantile ..|165 |200 [Geatect N.Y./109 
estern  etesal- 2, 100,0) 234/0) 10,785,5 | Lith Ward.. Merohanta’."|131 140 |/Third ..--.../105 
First Nat. Br’kiyn..| '300,0) 81,1) 4,931,0 | Fifth Ave....|2750 |. Merch te Bx 4 be -4 Tato 8| 90 
utiern National..; 500,0| 554,8) _2,943,0) Fifth*........ = Metropo . 100 Galent......1....12 
Nat. Cnion Bank,.__ 00,0; 344,56) 11,287,3) BGR. .cegsese 275 Mt. Morris.. 0 1667 llgma States iso” 
Liberty Nat. Rank.| 500, o| 129,4| 1,595,3) 689,1 5,7 | First Sites I.|120 Nassau. ic777|23¢ bof a bh, 10 
N.Y. Prod. Exch’ge. | | 1,000,0 = 8 8,788,2) 4 458,8) _413,5 _ ates —s 176° New LS 540 Wast Side... |280 
_ ———— eeee Ne 7 
3,604.7 64.496.5 110.145,.5 569,873,2 | Gallatin...... 300 Ni¥NateBx./100 125 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 





























































































































































Share Prices — not Per Centum Prices, Sales 
Active Stocks. or of the | Range of sales in 1895. 
9 Indicates unlisted. Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, - 
July 6. July 6. _Suly ¥. Saly 10. July il. July 12. |Shares. Lowest. Highest. 
Atoh. T. & 8. Fe (Bos/on). 100) #911;q 91l;g] 19'5;— 10 19154 10 | 19% 10%) flo 10% #10% 10%] 11,710] 353 Jan. 30/t 10% June 18 
Atlantic & Pac. ( OE oe ce cas eaten. SG ME SES aeelll anced  eneee| Lig] secs] 50 Jan. 23) 2 May 13 
Baltimore & Obio (Balt.).100 *624@ ......| ..cc0s «-2200| -seces ene <aesaa . ae 63 ««eees| 497% Mar. 8} 65 Jan. 21 
Balt. City Pass’ger “ rete n=” dude —— 2. Pies CH | Te , *71% 72 100] 69% Mar. 11) 74 Junel2 
Baltimore Traction “ 25)* ...<6 - - oneal 29% “2019 20%) “20% 2)5:' 20% 20% | *2014 20%] 2,135] 14% Jan. 23) 2133 June 17 
Baltimore Trac’n{(PAil.). 255 20% 20%) *20% a 20%; 20% 20%! 2033 20%) 20% 20% 3,388 14% Jan. 30) 21% Junel7 
Bostou & Albany (Boston).100 *210 coo} Zit at tty 2ilL%@ 212 | Zi2— 213 , 2iZ 23 | 213 213 98/206 Mar. 13)213 July 10 
Boston & Lowell “ 100 202 202 |*202 ......| 203 203 | 203 203 | 203 203 | 203 203 90/196% Jan. 2/204 May 13 
Boston & Maine * = 100 ..cece 77 1174 173 |175 175 | 175 175 | 174 174 | 174 174 169/160 Jan. 2'177% June 18 
Central of Mass. a 100) ‘13% 14 “13% ..ccce A BOE .cands cence “BEE --teeet “Oe 14 30; 5 Apr. 13 May 1 
Preferred os 100] *55 = .cccoe| *55 57's S 8B 1 ccccce conse scccce Ge ‘SS. | 1} 43 Feb. 28) 6049 May 14 
Coic Bur. & Quin. “ 100) 85% 857%) 85% 86%) 8512 86% 864! 85% 87 85% 8618) 12,269] 691g Mar. 4| 87 July 11 
Chic. Mil. & St. P. (PAi/.).100} 68% 69 6573 69%) 68353 6944) 63% 699 681g 69%) 68g 637% 18,900) 54 Mar. 9) 695 July 11 
Cho.0.&G.vot.t.c. “ 50, 14 14 13% 14 Bk BO. fb icceee eeeee) 13% 13%) 13% 13%) 1,269) 11% May 11) 154 Junel7 
Cit. St. Ry of Indf 100] 52% 54 54 54%) 53 53%) 53 53%/ 53 58 2% A24g| 3,662) 34% Feb. 2) 54% July 8 
Electric Tractin “ (50) 73% 737%! 73 73%) 73 73 | *72% 72%) 72% 72%) 729 72% 643) 70. Apr. 22; 87 Jan. 3 
Fitchburg pref..(Boston).100) 90 90'g| 90% 9O%)* ..... DU%) 90 90 90 0 *B9% 9) 164} 82% Jan. 11) 93% Junel12 
Lehigh Valley.. (Phila.). 50| 37's 37 378 37 37) 37% 37% 37% 374s) *37 7 916) 2749 Mar. 8| 39 May 11 
Maine Central (Bosfon).100/*138 140 110 140 139% 139%/"139 140 139% 139%/*133 140 64 125% Jan. 7/140 July 8 
Metropol’n Trac. (Pril).100|) 102% 1039] 102 1025) 10048 1014s; 1004 102 | 101 a ob = 101%) 9,355] 81. Apr. 2/106%Jan. 3 
Mexican Vent’! (Bosion).100| 12% 12%) 12% 13 12 13} 117% 12 12% i2% 12%| 10,225) 5% Jan. 31) 13% May 7 
N Y.&N.E.,tr.rec.§ “* 100} 50% 51%) 52% 55%) 54 55%) 52 53 | 514 28 47 49% 4,930) 29 Jan. 29) 554g July 8 
Preferred,tr.rec.§ “* v0} 95 95 95 95 |” ..ccce D4'g/ ‘90 94 ["-sse00 2 90 8 95 26) 59% Feb. 8/10 9 June 2l 
Northern Central (Balt.). 50] *68% ......] scenes -----+| cocces woo! “6812 ..ccce) 689% 63% ‘68 63% 0| 64 Jan. 29 704 June 7 
Northera Pacitio (Phila. 1100 4% al |=—«CS 5 4% 4% - diel 4% 47%| 47% 47! 2,405) 2% Jan. 30} 7’ May 13 
Preferred 10 175g 1753] 1753 1753) *17% 18% 3% *18 18%] 17% L7% 720| 13 Feb. 27| 25% May 14 
Old Colony.....( Boston) 100 tn] te. 178 1784/1179 179 173% 173% a7? 179 | 1380 180 97|176% June 1/182145 June 1S 
Pennsylvania ...(Phila.). 50 53% 54 535g 5t 54 'g 5 bq) 544 54%) 54% 544) 6,733) 45% Jan. *0) 54% July 11 
People’sTraction = 50 gin rath 6L 6L 60 60% oon 60% 60% 60%] 60% 62%; 4,901) 434% Jan. 26) 63 June 3 
Phila. & Reading. “ 50} 9514 97.) 9715, 978 87% 915.6) 8 ¥¥4/ 813,, 9 938) 52,573) 313;, Mar. 4| 1053 May 18 
Philadeiph Trac. o 50} 83% 83%) 82'3 83% 1 82 8t 8314; 80 81 80% 80 5,579| 76 Apr. 2) 99%Jan. 2 
Union Pacific. ..(Boston).100) *1239 13 13 13 “13 13} *13 13%} 13 13 “13 13%9| «.ce0e| 8 Mar. 12) 171g May 10 
Miscellaneous Stocks, 
Am.8ug’r Retio. fi( Boston). wae) LUZ = L 12H) 1124114 | 11079 113%) 110% 1LL%) 1094 1:2 (| 107393110 | 29,317) 865% Jan. 7/1204 June 13 
Preferred ...... 1005 101 100g 100%/ 100 100%) 10) 100%; 100 100's| 100 1004 77 Jan. 8/1025, June 12 
Ball Telephone.. * 100 194% 194%/| 1944 19549 195 196 196 196 196 @ 196% 19748 199 569/175%9 Apr. 17/21 May 20 
Bost. & Montana. - 25) 73 78 72 77 6742 73 68 72Z%| 72% 724] 73 76 53,451 3g Jan. 2) Te July 5 
Batte & Boston.. - 25) 18% 18%; 13% 19 17 18 16% 17% 174 21,458| 9 Mar.12; 19 July 8 
Calumet & Hecla “ 25) 298 293 |*295 235 298 : 7 101,230 Mar. 12/305 May 27 
Canton Co ....... (Balt.).100| ...... .- cece 8 100, 67's May 91's Jan. 16 
Consolidated Gas * 100} 63 6ig 146, 60 May 17! 654Jan. 2 
Elec.Stor. parsuregad. 100} 29 29 100, 26 June 13) 34% Feb, 13 
Preferred {| a eoeee-| 28 Apr. 5) 32% Mar. 18 
Erie Telephoue. (Boston). ye: 57% 57% 468| 45% Feb. 13) 59 May 13 
General Electric. 35% 36% 1,745; 257% me 37a July 9 
Preferred. .... bat 100 ‘70 71 327; 60 5| 72 July 8 
Lamson StoreS8er. “ 50] ‘22% 23% 1¢0| 22 Saly 12) 25% Apr. 16 
Lahi’h Coal&Nav. (Phila.) 50) *46 4638 150) 40% Mar. 8) 49%Jan. 5 
N. E. Telephone (Boston).100| 77 77 151; 66 Feb. 15) 85 July 12 
Unit’'d Gas (mp. (Phila.). 50) 78 73 1,832 67 Apr. 2) 79% June 17 
Welsbach Light) “ 5; 58 58 521; 36 Mar. 23; 60 June 21 
West End Lanad..(Bosion).... 2% 2% 2% 2 80 2 Jan. 30) 331g May 9 
§ All instalments paid, * Bid ano [asked prices;| no sale we) mate. t 1st in'stalmeat, $3,'paid. 
\ ] | 
Inactive Stocks. | Bid. | Ask. | inactive stocks, Bid. | Ask. Bonds, | Bid. Ask, 
Prices of July 12, | | Boston United Gas, 24 m. 5s. 1939 § 53. | 53% People’s Trac. trust certs. 4s..19 13| 97% 9744 979 
Atlanta & Charlotte (Bal/.).100, 92 | 94 | Burl.& Mo. River Exe n “fois 6a, 7° fi: 51g 11649) Perkiomen, lst ser.,58.1918, Q—J; 102 (104 
Boston & Providence (Bosion).100 263 263%|| Non-exempt 6s....... $105 {106 | Phila.& Erie gen. M. bg.» 1920, BOG 217 = | cccone 
Camaeu & Atlantic pt. (Phila.). oe) 33 [...-0- Plain 48.....+-.0.+----- 910, Tar) 7 95 | 98 Gen. mort., 4 g..--..-1920, A&O) 103_ | 222202 
GRRTIIOT ccccacceees< et eines 4 Chic. Burl. & Wor. 1st 5, i926. "A&kO 104 (104% Phila & Read. new 4¢., 1958, S&J | 6378 69% 
Ist preferred ....... Nag 50! eunges | 48 1 2d mort. 68......-.---191 8, J& &D } 99 (100 1st pref. income, 58, 1958, Feb 1) 33% 33% 
Central Ohio.......... (Balt.). 50; 49 52 || Debenture 68......... 1896, J&D} 99 (100 2d pref. income, 5g, 1958, Feb.1; 20 | 21 
Chicago & West Mich. Boston). 100; 21 | 22 | Chic. Burl.& Quincy 4s. .1922, F&A\; 9549 9719| 3d pref. income, 5 g£> 1958, Feb. 1; 14% 15% 
Connecticut & Pass.. 100) 14148143 || Iowa Division 4s..... »A&O) 97% 99 Bd, SO.cccccoccsnccces 3, A&O| 130%! ...c0 x 
Connecticut River “ 100, 24u (250 | Chic.&W.Mich. gen. 58,1921, J&D) 82 | 84 Consol. mort. o-2 iL, T&D) 126'9) ..200 
Consol. Tract.of N 3.4 (Phila.). 100; ..... | 29 ‘|Consol. of Vermont, 5s. moe J&J) 86 | 87 Consol. mort. 6 g......1911, J&D} 114% ...... 
Delaware&Bound Br. _ j\16. |Current River, lst, 21s "A&OS 75 85 ImprovementM.6 g., 1897, "A&O| 103g ..... e 
Flint & Pere Marq...(Bosfon).100| 13 | 14 ||Det. Lans.& Nor’n M.7s. 1907, J&I* 63 65 Con. M., 05 & . stamped,1922,M&N' yy aauen 
Preferred ........... = 100, 42 | 45 /||Eastern lst mort 6 g.1906, M&S.. 120% /122 Terminal 5s, g......1941, Q- —F.| 105 (106 
Hestonville Passeng. (Phila.). BO ccccce | 5910 |Free, Elk. &M.V. , Lat, 68.1933, end.|)12618 1271s | Phil. Wilm. & Balt., 48.1917, A&O| 10z | once 
Preferred J ...<<ccee “ 50, ......| 70 ||K.C.C.&S8pring., ‘ist yO8-,1925,Ak&0'9 75 | 80 || Pitts. C. & St. L., 7s.... ,» F&A! 116 
Hunt. & Broad Top. . « Tt eanecs | 3273 |K C. F.8.&M. con. 6s, 1928, M&N y 95 | 93 | Rochester Railway, con. 53 ..1930) 105 cone 
Preferred........... o 50} 54%9 55 |/K.C. Rom. 6 Sets 23,1927 M&8)|* 59 60 |{8chuyl.R.E.Side,1st5 ¢g.1935, J&D, 109%" pas 
Kan. C’y Ft.8. & Mem. (Boston). 100; 16%| 174s /K.C. 8t. Jo. &C. B., 7s8..1 1907, J&I|§121 eo Union ber Red 66..ccces¥ GA) ..cce o| ene 
Preferred ........... 100; 55 | 60 ||L. Rock& Ft. 8. ‘ist, 78. 71905, J&J') 90 Bon Baltim gre | 
Little Schuylkill. ..... (Phila.). 50| 62 |...... | ——~ &8t. L. s1st ,6g.1926, 4&0! 104 103 atten 8! st 78, igo7, J tes 121 (122 
Mine Hill & 8.Haven a 2a y= m. ica anies ----1936 6, A& 90 9 |Baltimore Belt, 1st, 53. 1990, M&N! 106 | rT 
Nesquehoning Val . - 50} 55 |......||Mar. & Ont., 68..... 1925, A &O| 10719) 108 _ ||Balt. C. Pass. Ist 5s....1911, M&N tT ty 
North American Co.. * 100} ....--|.....-||Mexican Central, 4 g..-1911, 38)| 67 | S704) Balt. Traction, lst 58..1929, M&N| 11 tie 
North Pennsylvania. bs 50) 85 %¢!...... 1st consol.incomes, 2 g,non-cum.; 19% | Exten. & impt. 6s....1991, M&S 106 107 
Oregon Short Line...(Boston).100 6's; 7 2d consol. incomes. a -cum.| 10%3' it || No. Balt. Div., 5s.....1942,J&D 110 |110% 
Pennsylvania & N. W. (Phila, J). 50) coneee| 39 | N. Y¥.& N.Eng,, 1st, 78,190: ws “120 {121 | Baltimore & Ohio 4 g., 1935, A&O, 104'9)...... 
Philadel. & Erie...... 50) ...-..| 29 |, lst mort. iicnensnsaccll 9089 27),118 114 Pitts. & Conn., - aS .1925, BM nccutdlscduae 
Rutland ....... ....... (Boston). 100 349|| 2d mort. 68...........1902, F 111 |11122'| Staten Island, 2 a, 5 g- 1926, J&J cqnaeel cenuan 
Preferred........... 69 71 |O — &L.C., Con. Gor 192,480 107 |107% g||Bal. &Ohio 8. W..1st,49g. 1990, Ja&J ees 
Southern............. ( Balt.) .100) ....0-'..... I) 68...000 secces---ceneee--1920))..... 22 “= my tw Y Ser.A.,6g.1916, St 80 | 35 
Preferred........... « 3 | .ccee|/ RU vtland, lst, RRS ey M&N/)11149/112 | ries B., 6 R-seoee-+n-1916, J& 53 | 61 
West a heeuenondunns (Boston). 50| 72%) 73 d, 5 ee F&A $101 [102 || Sastee So FB -ccceoonede 916, tap 55 | 62 
Preferred ........ 90 90% ‘Bon dg, Poiadel 2his | Cent. Ohio, 44% g........ 0, MGB! ... 00! -cccce 
nited Cos. of N. J.. - (Phila.). 100) 23549 236 ||Alleghen a al 1 al ccocce || Cont. Pass., 1st S0.-c0cDens M&N/ 110 {111 
‘West Jersey..........- 52 | 54 eS ty lst 5s, g-, 1919, M 102 |. | City & Sub., lst 58..... -1922, J&D| 110% 111% 
Weat Jersey & Atlan. ~ 50} 25 |......||/Belvi 1., 1st, 68..1902 NED ||Sharl. Col.&Aug. ext.58-1910, J&J| 10739) ...... 
Western N.Y. & Penn ” 100 4%) 4 Boral By. oo. — es jot |\Col, & Greenv., lst 5-68.1917, J&J; 109 | ..... 
Wasconsin Central. ..( Boston). 100 553 6 ||\Catawissa, 8......1900, F&A lo . Car. & Nor. 1st 5 g..1929, J&J|} 81 83 
Protesred ....¢ c<<- 100} ......| 25 ||Choc. Okla. & © Gait: prior lien 6s.. 1st 5-6s...1922, J&J| 113 [114 
Worc’st.Nash.&Roch. bad 100| 120 236 Citizens’ St.Ry.of Ind. ,con.5s. 1933 jeccaneccee » SHI) 110 | ..ccce 
MISCELLANEOUS. Columb. St. Ry,, 1st, con. 5s..1932) 101 |......|! 6s. gooccgeapeceo~ecnenss J&I} 116 | ...200 
Allouez Min’g, asst pd( Boston). 25| °75 |1°00 ||\Columb. O. Crosstown, san ge. a eeeee — » DB. .ce0e 7 cones 
Atlantic Mining...... 25| 17%| 18%2||Consol. Tract. of N. J., 1st,53.1933| S619)... atone 5, A. pee 
Bay State Gas {j...... « 50 9%; 10 |/Del. & B’d Br’k, lst, 7s. 1905, F&A)! 130 | ..cuce! Pied, & Gaia, ist, Sg. Stith ? F&A} 102 ~<a 
Boston * “s 10 419 5 ||Easton&Am. 1atM.,58. 1920, M&N 10944) ......|/ Pitts. —— fis. 1st 7s. 1898, J&J| 10719 107% 
Centennial Mining... * 10 14; 149/|/Elmir. & Wilm., + 1910, J&J.| 116%! ...... c—— lst 58.........1994, J&J| 98 98% 
Fort Wayne Elect.{).. Dee 25 15g) 2 ||Hestonville M&F +, CON. 58..1924| 110 |--seee Vi ia Mid., 1 1st 6s. ..1906. "Mae BAD | .cccce 
Franklin Mining..... « 25; 19 | 19%||Hunt. & Br’d Top,Con.5s.’95,A&0| 1061g'...... 3. Series, 68...002-.-.-1911 M&&| 120 |:...2. 
Frenchm’n’s Bay L’d. « 5 1 2 '|Lehigh Nav. 4%9s.......1914, 7 Sap 110 |...02.|| 3d Series, 68....00....1916, M&S) 112 | ...206 
linois Steel.......... e 100} 72 | 73 2d 6s, ww a 106 |...-0-|| 4th Series, 3-4-5s.....1 at bo ye 85 | .eseee 
ny Mining.... “ 25; 19 | 19%4|| General mort. 449s, g.1 24,9-F 106 | ..+../|| 5th Series, 58.........1926 104 |105 
Osceola Mining....... e 25| 34 | 3419||Lehigh Val.Coal lst 5s,¢. 1933 100 | ..-0-|| West Va Cc. C.%®. lst, 6 g. 1ontT, wei 108 |1L08% 
Pullman Palace Car. o 100] 17349/1741s'| Lehigh Valley, lst 6s..-1898, J&D 1064 .....- | Wert’ N. C. Consol. 6 g.1914, J&J| 11419;116 
Feypeyivenia Steel.. (Phila.) . aoe PO ARK 2a apegcceeencoscsened 10, M&S 137 |-eseee|| \Wilm. Col. & Aug., é.-1910, T&D) 112 |...c00 
Preferred J ......... 8419)......|} Consol. 6......-.06--.-1 923, J&D| 122%9)......)) MISCELLAN 
guiney Min w2r2 (Boston). 195 120 {121 ||Newark Passenger, con. 5s...1930) 1014102 [Baltimore Water 38. 1916, M&N| 122 (123 
~~ Ah, ~ Dye o 25; 141 (143 || North Penn. 1st, 78....1896, M&N/ 104 ise”|| ES hg ewenas cece .. —_— -wecce| coccee 
Water Power......... “ 100 1 149||_ Gen. M, 78.........-.2--1903, J&J| ......|126 «2000001930 104 (104% 
Westingh. Elec. & M.. ad 50| 34 | 35 ||Pennsylvania gen.6s,r..1910, Var) 13149 ...... Vincinia( tate) 38, new.1932, st 74 7444 
Pref., cumulative. be 50 5449|| Consol. 68,6 wees e+-1905, Var) 121 |....../| Funded debt, 2-38....-1991, J&I; 61%) 62 
BS nds—Bosto Consol. 58, r......-2.+--1919, Var) -..-00| seeese|| ere | 900, J&D 07 '9| .-.000 
a3 + rrdg..1980, J J&J\* 7633 76%9|| Collat. Tr. 449 g.......1913, J&I)| ..... «| «s-000| Consol, Gas, 68..000-2021910, J&D| 115%4)...200 
_— g., Class A..1989, A&O}|* zone) 29%5||Pa. & N. Y. Canal,7s... & i eee eee cescdes &J;/ 108 |108% 
pues United Gas lst 58..........|5 7 9%g' 80 Con. 58........... -----1989, AG! ..... ‘ Equitable Gas. Ra 1913. A409 ecccee! cones 














* Price includes overdue coupons. 


7 Unlisted, 


§ And accrued interest. 


t Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JULY 12 AND FOR YEAR 1895, 
| Olosing | |Range (sales) in 1895.) { | Olosing | Range (sales) in 1895, 








ONDS., fntert eceeneerniaiiee < ‘RAILROAD AND MISCEL. BONDS. | Inter’t | 
RAILROAD AND MISCEL. B riod| July 12. | Lowest. Highest. | |Period) July 12.| Lowest, l Highest. 


2 EE TO é 
deb., 8 33001 Q-F 113% 110% Feb. |1131 Apr. Pac. a Le —hat, ox., 4g. see F & A| 10412a,1001 Mar. |106 June 
Amer. or — ONO yr46,1989/T & Jit 7649 wv. | 7734 July 2de | 10519 
At.Lop. cL “A” lst instal. pa.’ "S9\A & 9} i ac 3g . | 2955 July 8t. L. wir. Mi istex 897 103 
Col. Midiand—Cons., 4 8-1 aul 26 -| 28i9May || 24.7 6 








uo 

ae 

itd 

Sse 

SSE 
Race 
eR ee eee eae 


anne ee 


May |104 Jan, 
97 Mar. |10319 May 
% Apr. | 8244 July 
ris oi 115 Mar. |120+2 May 
67 | 62 Mar. | 69%2June 
> 130 Mar. |1324% June 
97 b. June 
103'2b.102 Mar. |/10424 Apr. 
123% |120%Jan. (126 June 
101) 9b. 10512 Apr. |1091g Jan. 
116%,b,|11512 May |11949 Apr. 
119 113% Apr. |119 Jan. 
1051; (103g Feb. |10714 June 
106 101% Feb. |106 June 
107 107 July |110'%4June 
132!2b./131 Mar. |136 June 
117 b.113%4 Feb. (117 June 
13 t14b./12519 Mar. /134 May 
69 555, Feb. |({71 May 
‘eb. 31 Jan. 
|147}4 June 
319 88 Jan. | 93% June 
10915 »b./ 10912 June /113 May 
95 June|/108 Jan 
11442 June |119 ~—_. 
" | 70 pr. 
| 119% Sumo 
| 8173 Mar. |10349 May 
| 72ieb, 49g Mar.| 74 June 
24 Jan. | 45 June 
| 88 5 Mar. | 89 June 
} . Jan. t49 May 
: Jan. |150 Ape. 
‘ b, 30 Mar. | 41 
35a | Jan, 105% po A 
Mar. 109 June 
May | 96 Jan. 
: 3% May | 2% Apr. 
i b./t35 Jon. \t44 May 
1001s Mar. 
| 4 55 Mar. 
1 | 112%e June 
(96 June 


189 
a r., 4 Z.--- | 509d.) . | 5114 June Calro Ari & Texas, Te. 1897 

RO Anant Pa 1p24\A & O| 108 108 May Gen.R’y & land gr.,5g.1931 
U ion Elevated.—6g....1937|M & N) 10i!ob. 84lg May. 106 May ‘Mobile & Ohio—New, 6 g..1927 
B’kly nuWhrf&W. H—1st 5s, 107% 104% May |10814 June | General mortgage, 48. ...1933) 
ida Southern. —lst 5s 1908 | 110% . 111253 June Nash. Ch. tm L.—1st, 78.1913) 
nS 1: 2g Mar. |107%5 July | Consol., 5 g 1928 
24, 5 6 163. July | Nat’l Starch Mfg.—ist, 6s. 1920 
4 


—8.&W.1stcon.5s. 3 50 Jan. ‘ j 
are —Cons.,78.1899| Q—J | .....-.. . |113 June ||N.Y. a 48.190 
Consol .1902 iM & N) ar.|121 Jan. lst, —— alien ame 
as norizage,d &.,.19875 & J) 115% . /11812 June || Deben., ds, voup., 1884..190 
Leb.& W.B.,con.,78, as’d. id12 Mw M | 107 b. § ar. 108 Jan. Harlem, 7, reg. 1900 
Coy po vortgaxess.1912\M&N) 90 b .| 92 Jan. RW. & Oxd., consol., 58.1922 
8...-1921/J & J) 113 b. 1114 Apr. |114%g Jan. West Shore, guar., 48... --2361 


Am. Dock & Imp., ° \ t 
cific. Gold, 68.1898|\J & J) 105 b..10144 Feb. 106 June ||N. Y. Chic, & St. L.—4g.. 7 
cave Ohio. —Ser. A, 6 g.1908) ‘ 2b./117 Apr. |121 Feb, ||N. Y. Elevated—7s... “gato 
Mortgage, 6 g 1911 . 11649 Apr. |120 Mar, |N. Y. Lack. & W.—1st, 68.1921 |, 
lst consol.,5¢ 103g Mar. 112 July | Construction, 5s 1923 
Generu! 448, 691g Mar. | 337, June N.Y.L.E.d& &w. —lst, con.,7g.1920 } 
B. & A. Div., lstcon.,4g.1989 9. Feb. | 98% June 2d consol, 6 g Pes 
‘ 2d con.,4g.1989 ts 85 Apr. 90 June an Dock, ie, consol, —— 
ex. & Big San. “5g.1902 -| BS ar. 101% July |/4 pol 8 
clio: Burl. ‘& Q.-Con., 7. iors J 119%b.118 Mar. 12314 June ||N. Y. Ont. ew. —Ref .48,g.1992 
Debenture, 58 913) 100 b., 9838 Mar. |102!2 June | Consol., 1st, 58, g 1939, 
Convertible 5s lL64 954g Mar. | y ||N.Y.Sus. &W. ~“' ,58g.1937 
Denver Division 43 9738b.. 9319 Feb. : 4 Midland of N. J., 68, Zz . 1910 
Nebraska Extension, 48.1927 92 | 867% Feb. | 9: ay ||Norft.& W. mt Ty 5, g.1990 
Han.&St.Jos.—-Cons.,68.1911/) 19 b. 115g Mar. . ||No. Pacitic—1st,coup., 6g. coe 
(hic. & E, [il.—1st, s. £.,68. 3907) 4 & D114 b.114 June /117 ie May General, 2d, coup., 6g. 1933/4 
Consol., 6 g 1934/A & O} 125 b./121!2 Apr. |125%g Jan. | General, 3d, coup., 6 g.. 1937 J 
Sonevaleonsel., 1st, 5s. 1937|M & N! 100 96 Feb. (10053 Apr. || Consol. mort, age, 5 «.. 1989 J 
Citeage 4 & ame —1st., 5 §.1982)|M& N| 92 b.| 77 Mat. 9319 June | Col. trust gold notes, 68.1898) M 
Incom 1982! Oot. * 241ob., 14% Mar.| 29 May Chic. & N. Pac., lst, 5 g.1940 A 
Chic. Geake SO. —Ilst, 5 g..1937 |J * 9lJeb. 90 June | 96% June! Seat. L. 8. & E., 1st, gu.6.1931/ F 
Ohic. Mil. & St. P.—Con. a: 1905 | J |*1264ga. 125 Feb. 129% June ||No. Pacitic & Mont.—6 g.. 1933|M 
lst, Southwest Div., 68..1909|J | 115 b./1145g Mar. 11949 June || No. Pacific Ter, Co.—6 g...193%/J 
lst, 80. Minn. Div, 6s...1910/J 115!9b.|115 Mar. 119 June ||Ohio & Miss.—Con.s. f., 78.1895 J 
1st, Ch. é& Pac. W. Div.,58- -1921)/5 . (116 June | Ohio Southern—1st, 6g.. -1921/J3 
Chic. & Mo. Riv. Div. "58. 1926/3 . (107% Ju e|| General mortangs, 4 &.. -1921)M 
Wise. & Minn., Div., 5 g- 1gz1/J 4 Jan. (111g June || ‘omaha & St. Louis—4 g...1937/J 
Terminal, 5 g -1914)J 10 gb. ogre Fee 112 June! |°rgon tm r. £, Oo.—Iet, $¢-191014 
Gen. M., 4 g., series A... ‘eb. | 9514 July nso. 
Mil. & Nor. ma con., 68.1913 116 Jan. (120 Feb, ||Ore. R. & Nav. Co.— on rest 
1.,78.1915 41 b| 138 May reer Jan. || Consol., “ 
8 b. 119% June |123%4 Feb. || Penn. Co.. &, coupon. i921 3 
1619b.|114 June 120 Jan. is Dec. & Evansv. —6g.1 
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Coupon, * goid, 7s. 

Binking fuad, 68. 

Sinking fund, 58. 

Sinking fund, debe be 

25-year debenture, 58... 

Extension, 48..... ecnncte 19 
Ohic.R.1. &Pac.—6s. ,coup.1917 

Extension and col., 5s8...1934 

30-year debenture, 5s...1921 
Chic, St. P. M. & O.—6s....1930 
Cleveland & Canton.—5s..1917 


09 b.|10649 Apr. [110% Jan. || Evansy. Division, 6¢.. "19201 
109 \4b. | 105% May 110 Jan. 2d mertgne> oe e -+j-.-1926) M 
Rey 10453 M. 108 Jan. ||Phila. & en., 4.1958 
le /102% Feb. || 1st Fag tay ~--1958 

1131 June i 2d pref. income, 5 g 1958 

. 10712 June || 3d pref, income, 5 g 
. | 98% July || Pitts urg & Western dg. i9i3 
. |129 May ie Ho Ge. Western—lst,4 g.193y 
. | 94 May ||St. Jo. & Gr. jalene—3 g..1925 
1130 June! ot L. & San Fr.—6g.,CL.B. 1906 

5 \124 June | Olass C.....0----0 -..1906 


«| 8219 July | 
Cons, guar. 
//St. L. “e Weat-i et 4s, g.198y 
2d, 4 #6, in ©. -20--2.1939 
||St.P.M.é& —Dak-Ex., 66. 1910 
| 1st consol, 6 g- cones 1933 
reduced to 


me >e 
sbaheeneeaasannnes 
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Ge Be Be & Be Be ee 


116 July 
112 June 
54 Jan 
8172 July 
4014 July 
119% July 
. |12312 June 


2 i 


General, 8, g 
Denver & Rio a. g.1900 
lst consol., 193) 
Dal. so. 8h. & “Ki. we -1937 
Ft. W. & Denv.City. g-.1921 
Gal. H.@SanAn.-M.@P.D.18t,5¢ 
Gen. Electric, deb. 58, g...1922 
Hous, & T.Cent.,gen. 48,g. 1921 
Dlinois Central.—4s,g.... 1953 

Western Lines, 1st, 48, g. 1951 
Int. & Great Nor.—18t, 6 g- $e4 P) 
2d 4-58 190) 


Iowa Central.—lst, 5 g- 
Kings Uo. Elev.—18t g..1925 
Laclede Gas.—Lst., 5g. ---1919 
Lake Erie & West.—5 g. --.1937 
hans, ~—Cun. 0p lst, 78.190u 
Consul. couy., d, 78.....1903 
Long Island.- 1st con.,5g.1931 
General mortgage, 4 g..1935 
Louis. & Nash.—Cons,, 78.1898 
N,0. & Mobile, 1st, 6 g.-1930 
2d, 6g..1930 
nen Es: saseentereee 1930 
Unitied, “4- A... 
Nash FL h.-1st,gtd. 237 
Kentucky na ist tls 987 
Louis. N. A. & Uh.—Lat., .1910 
Consol., 6 g...... ..2..-..1916 
Louis, st. L. Texas.—6 
Manhattan consul. 4s. 71990 
Metro. bievated.—ist, 6.1908 
8 


2d, 6s 
Mich. Cent —ia:. cons., 78.1902 


nsvl,, 55 1902 
Pig pe ae sist, 6g.1921 
“ee & Imp., 5 Ke -nweee l O24 
Minn. &st.L.—Ist con. 58,g.1934 
Mo. K. @ EH —1at 58, g., gu.1942 
K, & Texas.—1st, 4s, g.1 





pr. | 
89 June} g.. 
| 9949 Jan. | Montana ——— 4 g.1937 
744 Jan, ||\SanAnt.& A.P.—lst,4g.,gu.,’43 
93% May ||Sav. Fla. & West.— Lst,6 g.1934 
\|So. Car. & Ga.—1st, 5 g....1919 
» | 7 ‘|So. Pacitio, Ariz.—6 g..1909-1u 
\. 10u%4 June || so. Pacitic,Cal.—é6 pao OO 
2 1024 May 103 May 1st consol.» gold, 5 ¢ 
117 Fev. 120 Apr. ||8o. Pacitic, 
.| 6714 Mar.| 80 June ||Southern—1st cons. g. 
844 Mar.| 91loJune|| E. Tenn. reorg. lien 4-5s.1933)| 
68 Jan. | 85 May || E.'T. 0 & G.—1st, 7 g...1900 
90% Feb. | 944 June Con. 5 g 1956) 
i124g Jan. |11712 June || Georgia Pac. lat 5- 6s, g.1922) 
115 July |118 Jan. || Knoxv. & Ohio 1st 6s, g.1925 
/422 June|124% May || Rich. & Danv. con. 68, 4. 1915 
wh — 112319 June || West.No.Car.1stcon. 6s,g1914 
5% Feb. (100 July |/Tenn.C.1.&ty. Ten.D.,18t,6 
-| L07 pr. |110% Mar. | Sirniaghes Div., 6 g...191 
21 June} Texas & Pacitic— lst, 5 g..200U0 
r 
une 
June || Loledo & Ohio Cent.—5 g- 71935 
Tol. 8t. L. & Kan. U.—6 g..1916 
Union Pacitic—6 g . weeee---1998 
Ext. sinking fund, 8.....1899 
Collateral trust, 449.....191s 
Gold 6a, col, trust notes.1894 
Kan. Pac.-Den. Div.,6 g.1899 
let consol., 6g ........1919 
Oregon Short e—6 g..1922 
Or.8.L.&Ut’)bN.—Uon.5g.1919 
U.P. Den.@Gulf,con., 5g.1939 
U. 8. Cord.—1st col., 6 g..1924 
Virginia Mid.—Gen.M., 58.1936 
Wabush—lst, 5 shone «2201939 


oe v8, Loa baist 5 z. 1937 


.| 83 Mar. 
one cosas cocese 103 Mar.'112 June || Wisc. Cent. Co.—ist, 5 21937 | 
Note.—“ b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. t Trust receipts, 
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. |11542 June 
1224. June 
116% June 
95 June 
99 June 


bins May 

‘3 Ma 
182 Jan. y 
112% June 
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: SECURITIES, Bid. | Ask. SECURITIES, Ask. SECURITIES. Bia. ma. | Ask 
lroad a Pitts —Gen., 58.1937] 9715' 98 
Gai Bonds, Balt. & Ohio 58, rt <0 19 5 ! Baft. at. Bech fs #8 ~Gon.,50.1987/ 97 2s 





. Mor. 1st, 68 
Sock Bzchange Prices.) W. Va. a viite ist g., 58..1990] ...... Roch. & Pitte.—Uons. ist, 68.1922] 118 
Alab «ma Mid.—tes, g. guar..1928 BA 0.8. W, ist, ge diye. "II171| Buft. & Susqueh.—1st, 58, g..19\3]. 95 |:..... 
A. T, & 8, F —24, 5, Clase B. “| Gene, River, 1stg..g. 58.-.1919 Burl Ced. Kap. & No.—1st, 58.1906| 106% 106% 

Chicago & St. Lou,—1st, 68.1 Jent’l Ohio Reor.— 1st, 4438. 04%) . -eosce, 97% 
At, Ut 18by Bop O8-0ene 0001936 Ak. Cn. Juac.—l1st, Minn 927/153 seaae 


_ “a O., gn. 68,.190 Brookivn Elavated—: mas ‘ 
preset Division income.- -1910 J Se -side & B.B.—1et.g.58 gu.1942 "ed. Rap. I. F. & N., Ist. 68.1920! 103. ..000 
1 ; o ° & = rf +30 “ 
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Cricago & Alton—s. F., 6s. 
Louis. & Mo. River— 1st, 7s. 1900) 109°": 


Chic. & .ndiana Coai—lst 538.1: 
Chi. Mil, & St. P. 


Flioat & P. Maro.—Mort., 


( ‘HRON ICL K. 


NEW YORK STUCK EXCHANGE PRLCES.—INACTIVE POR SST TLY 42, 





[ VoL. LXI. 





SECURITIF8, 





Uent. =. é Back. —Col. g-Se. 1937 


Oent. of N. J.—Conv. deb., 68.1908 *i12 
Central Pacitic—Gold bas, x 1895 1lUL 
1836) 103 


Gold vonds, 68..........---- 

Gold vonds, 68..............1897 

San Joaquin Br., 68.........1900| 106 
MOtt. COI S6..coceccoccecees 1939) . 
Land grant, 58, g.......---.. 1900 


Cal. & O. Div., ext., g. 58... 


No. vey (Cal. \—Iat, 68.1907 
SO-year 56. ..cc-cccccecccee 193) 


Ches. & O-— Pur. M. fund, 65.1895] 1054 


Uraig Valley—Ilst, g., 58. ---1940) 
Warm 8pr. Val. lst, ¢. 58..1941) 


C 168. O. & Bo. West.—1st 68, g.1911 


Tile Uncenascceceases<cocee. os 1911 
Oh. V.--Gen.con. Lst,gu.g,58.1935 


 *, ee 1900) 
8; M Jacks. & Chic.—2d, 73.1898) 


Misa.R. Bridge—1st, s. f., 68.1912) 109 sansell 
Chic. Burl. & Nor. —Ist, 58....1926) 


Dsbenture 66.........-....-- 1896} 
Ch co. Burling. & Q.—5s, 8. 1901)* 


Io va Div.—Sink. fund, we 1919! 108 
Sinking fund, 4s........... 1919] 
SE rtireen=gapennquesce 1921] 





Chicago & Iowa Diy.—5s. ..19¢ 


te nd P, 2 


let, H. & D., 58 

Oaicago & Pacitie Div. +» 68..1910)*117 
Mineral Point Div. 5s....... 1910 

O, & L. Sup. Div., 5s........ 1921 


Fargo & South., 6s, Assu...1924 
Ino. conv. sink. fund, 5s....1916 
Vakota & Gt. South., 58....1916 
Mil. & Nor. main line—6s...1910 
Chic. &Norw.—30-year deb. 58.2921 
Macanaba & L. 8. lst, 68....1901 
Des M. & Minn.—1st, ‘esemec > 
owa Midland—\lst, gs acute 
Peninsula—\lst, conv., i8.721898 
Chic. & Milwaukee—ist, 78.1898 
Win. & St. P.—2d, 78...... --1907 
. & Mad.—Y¥st, 6s........ 1905 
Ott. Cc. F. & 8t. P.—1st, 58.. 1909 
Northern [il.—1st, 5s....... 1916 
. L. 8.&W.—Con.deb. ,58.1907 
Mich. Div., 1st, 68....--.-.1924 
Asbland Division—1st, 68 igas 
Ch. K.1.&£P—D.M.&F.D.18t 48.1905 
lst, 2498 «---1905 
Extension, ° Satpeibamere --1905 
Keokuk & Des M. ist, 58..1923 
Chic. 8t. P. & Minn.—1st, 68...1912 
ou. Paul &8. C.—1st, 68.....1919 
Ohic, & W. Ind.—\1st, s. f., 68.1919 
General mortgage, 6s....... 1932 
Cin Ham. & D.—Con. s. f., 78.1905 
2d, gold, 4\98................1937 
Oin, D. & Lr’n—I1st, gu. 58, g.1941 








Clev. Ak. & Col.—Ey,. & 2d 68.1930 


C.C.C. & 8t. L., Cairo div.—4s, 1939 


'6t.L0u. Div.—lstcol. ta’t4s,g.1990 
Spring. &Col. Div.—1st,g. 48. 1940 


hite W. Val. Div.—1st,x. 4s. 1940 
Cin. Wab.&M. Div.—1st,g.4s.1991 
=. ty 4 Bt. L. & C.—18b,g.,48.1936 

nened. “senenaal 192u 
Gin. Bas. oi. —Con. lst,g.58, Lys 
-Co).Cin, & Ind.—1st, 78,8. f. lsygy 
Consol. sink. fund, 78 eeeaane lgl4 
Cin. && pr.—1st,C.C.C.&1.78.lyul 
Cleve. Lorain & Wh.—Ist, 58.1935 


Cleve & Mah. V.—Gold, 58... 1938 
Colum. &9th Ave.,1si,g. 58,gu. 1993 
Del. wavs. & W.—Murt. 75.... 1907) 


Syra. Bing. & N. Y.—1st, 78.1906 
Morris & _fssex—1st, 7 78....1914 


BORAB, TB.cccccccce ecscesce 1y0u} 114 


_  f _;: Pease 

ist, Con., guar., 78 
Warren ~2d, 7 OW sncasencnnee 
D.&H.Can.— Pa. Viv.,coup. 78. 1917 
Albany & Susq.—lLst, gu. 

ist, Cons., £uar., Gs. 
Reas. & Sar.—1st, cou 





Deav. Tramway—Cons, 6s, g.1910) 
Metropol. Ry.—lst,gu. g.6s.1Q!1! . 
Birt 
Det.M. & M.—L. g. 348,ser. 4.1911) 
Vuiuth & lron Kuage—ist 58,1937) 


Deny. & R. G.—Limp., z., 58. 





Brie —ist, extended, 7s....... 1897) 10544 1u7 

21, extended, 5s............. 1919) 115 

31, extended, 449s........... 1923} 

4th, extended, 5s...... -192u) 116 

5th, extended, 4s... 

lst, con., ¢., fd, 7s . 

Keorg., lst lien, Pevenconauns 1908; 110 
BN. Y. & E, —let, 7 78.......1916 134 
8.Y.L.E.&W.—F ad. cou. ds. 1969 


“aes 1922 
Buf. & 8. Ww. morte. | 63....1908| *97 
erson—Ilst, gu. zg. 58 .... ft 
Ooal & RR.—ts......-....... “i923 ie 
Dook & Liupt.,1st 6s, cur’ey.1943)* 1049). 
Evans. & T.H. a ~. -1921) ° 
1942) 


ist, ceneral, g., 58 .... 
Mt. Vernon lst 68 -- 19238 





Sul. Co. Br. lst, g., 58....... 1930) 
“ee. --1926) 
-1920 


Evans. & Indian.—1st, 


SECURITIES. | Bid, | Ask. | 











CG. Ohio—Coi. i. & Cin. M.1St,4498.193¢ 


fla. Cen & Pen.—Ist g. 58.... 

lst con. g., 58. eoase te 
#t. Worth & R. G.—lst ‘é., , “58 ..1928} 
Gal. Har, & San Ant.—l1st, 68.1910) 

2d mort., 76...... wcace---.1905| 103 
Ga. Car. & Nor. —lst, gu. 5s, g.19% 29| 
one a. & Ind.—Gen. 5s.. 





1913; 103 
West. Pacitic—Bouds, 68....1899| 106 


lst g., 


-1903)"115's) 


Middle Div.—Rezg., 





—Ilst,88,P.D. pate 113%) 1 
18 











Mexican Cent. Consol. 





Mortgage * ean enebaCE 
Bat.C. xstrgis.—1st,3s,g.gu. 1989 
Minn.& St. L.—1at, g. 78......1927 


Southwest Ext.— 1st, 7s.. 






















N.Y. 











F.& ?.Marg. ‘st con. gold, 58.1939!) 89 


Port Huron—lat, 58 ........1939) 





P.—I1st, con, 58.1911) 


2d inc, 48.... .cco<e aang 
Housatonic—Cons. gold 58....1937| 122 

N. Haven & Derby, Cons. 5s..1918/ 113 
|| Hous, & T, C.—Waco & N.73..1903| 120 |. 
5a (int. gtd).........6 1937| LU9'y! .. 
Cons. g. 68 (int. gtd)........1912 
Debent. 6s, prin. & int. gtd. 1897) 
|| Debent. 4s, prin. & int. gtd. 1397| 
|| Hlinois Central—lst, &-, 48. --1951) 





Bs ME, SR cncesccasvesads 1951)* ee 
MRI. cits a citeinisint dadsleedrad 1952 

Cairo Bridge—4s......-.-...1950} pues 
8pringt. Div.—Coup., 68. ---1898] 2e8 t... 





1st, consol., 78... ---1897| 

Gold, 5s, coupon .. 72.1951| 118 

Mewp, Div., lst g. -195 
Ced. Falls & Minn.—1st, 78... 


Ind, D. & Spr.—1st 78, ex. cp. 1906) 
|| Ind. D.&W.—2d, 5s, g.,tr.rec..1948} ..... 
iInd, Ills. & lowa.—Lst, g, 4s. . 1939} 
1] Let, oS6., ©. SB. .cececcec.cce 1913! 
123% || Int. & G. N’n.—3d, 48, { -..- Ly: 21 
12349|| Kings Co.-F.£l. ,18t,5,4.,gU. A.1929| 
«| -2.- ||Lake Erie & West. —2d g., 53. 1941! 
-|128%9// 1. 8. & M.80u.—B. &E.—New 7s.'93| 
: t. M. & T.—1st, 78........ 1906) “12784 128% 
128s) — Shore—Div. bonds, 78.1899) 

Kal. All. & G. R.—1st gu. 58.1938 

Mahon’g Coal RR.—1st, 58.1934 
|LehighV.,N.Y.—1st gu.g. digs, 1940 
| Lehigh v. Term. —Ilst gu. 58,¢.1941 
Lehigh V’y Cuoal—1st 58,gu.g.1933 
|Lex Ave. &Pa. Fy.,1st,g.58,gu.1993 
iateht. Car.@ West.—1st 6s. g.1916 
Litule Rock & M,—Ast, 5s, ¢..1937 
Long Island—1st, 7s ..... -----1898 

Ferry, 1st, g., 448.......... 

Gold 48........ _ 

N. Y. & R’way B- 






1 
2d mortg., inc............. 27 


N.Y.&Man. Beach.—1st, 7s, 1897 
N.Y. B.&M.B.—1st con. 5s,g.1935 
Brookl’n&Montauk—1st,6s8.1911 


1st, 58 ...-.00-- eee L911 


No. Shore Br.—1st con. 58,8. 1932 
Louis. Evans.& 8t. L.—Con.5s. 1939 
Louis. & Nash.—Cecil. Br. 78..1907 

E. H, & Nash.—I1st 6s, g....1919 

Pensacola Division, 63......19 


Bt. —_ Division, 1st, 

, eee 71980 
Nashy. “ Decatur—ist, 78..1900 
8. f.,68.—8. & N. Ala. ..... --1910 
10-40, gold, 68..............1924 
50-year 5s, Bs diet aphasia -1937 


Pens. & At.— 1st, 6s, gold. --1921 

Collat. trust, 58, g ..........1931 
Lou.N.Alb.&Ch.—Gen.m.g.53,.1940 
Memphis & Charl.—ts, goid..1924 


1st con. Tenn lien, pe 915 
8, g.1911 


lst, cons. income 3s, g......1939 





Mex. Loternational—Lst, 4s,g.1942 

Mexican Nationai—lst, g., 68.1927 
2d, income, 6s, bey of 7 
2a, income, 6s, “ B Presets 


Coupon, 58..... eecceccee 


lowa Extension, 1st, 7s.. 











1924) ....6 e 


56.....00 1921] 113 | 
C. St. L. & N. O.—Ten. 1., 78.1897|*107 4) 


1 
|| Peo. &E.-Ind.B.&W. “1st, pt. 78.19 
Peoria & Pek. Union—1Lat, 63 1921 





Pitts. Shen. & L. E.—1st,g 


113 






















Pacitic Ext.—1st, 6s <esaccackel 


--||Mo.K.& Tex.—1st, ext., 58, g.1944 
Mo. K.&T.of Tex. 1st,gu.ds.u. 1942) 
Kansas City & P., 18t,48,g..1990) 


Dal. & Waco—lat, 58, £U..,.1940) 


1424 || miseourt Pacitic —Lrust 58... “1917] « 
let COll., 56, B..cccccce.ccce -1920)* 
St L.awl. M.-Ark. Br. 130.7 78.1895 soy 
||Mobile & Obio—I1st ext., Gs...1927) 
i st. L. & Cairo—4s, guar stabi 1931) 
T.—1st, 638....192U'*lOy 





2d, 68..19U01 


|IN. O. & No. hk. -Pr. L, g., 68..1915/) 105 

||N. Y. Central.—Deb. g. 4s. ---1905) 1u249|- 
N. J. June—Guar, Ist, 48...1ys6/*lvv |. 
Beech Creek—1st, gold, 43. -1936)* a06%}. 


Osw. & Rome—2d, ds, g.,gu. 1915) 


Utica & Bi. Riv.—4s, g., gu.1922) “i03%|-2 é 
N. Y. & Put.—Ist, g., a8. gu.1993/*1Uu4 


Y.N. H. & H.—1st, res. 48.1903 


Gen. mort., 58, ....00....- 1940 
Wilk.& East.—I1st, gtd. ».538.1942 


Norwera rac. —Divid' a — OXL. 
James River Val.—1st, ts... resi 


Spokane & Pal.—1st, 6s..... 1836) 


Bi.Paul & N. P.—Gen., 6s--1923| i2 


Helena& Red M’n—1st,z., 63.1937) 


DulutheManitoba—1si,g. 631936) 


Dul.&Mao Dak. Div.—1st6s.1937 | 


Cour d’ Alene—138t, 6s, goid. 1916) 


Gen. lst, g., 68..... ecescess 1935 
Cent. Wasningwoa— 1st,Z.,68.1935 


|| Norfolk & Souta’n— 1st, 08,¢.1941 
|Norfolk & West.—General, os.1931 
New Kiver ist, Od. senneeno=s1932|"110 


imp. @& Xt., 6s..... eccascoce 1y34! 











& Northern—1st, g. 5s..1927| 115 %9| i120" 
||N. ¥. Susq. & West.—Zd, 449s. 1937)* 














SECURITIES. 


|Nort &W.— Adjustment M., 731924 


Equipment, rr 1908 
Clinch Val. 1st 5s.......... 1957) 
Ruvanoke&So.—I1st, gu. 58, g.1922! . 
Scioto Val. & N. E.—1 st, 4s,.1990| 





lonio & Miss—Coonsol, 7s ..... 1898 105 
eee eee 1911/*118 
Spring. Div.—1st7s..... 1905 
aera --1932 

|Ohio River RR. —l1st, 96. .ccces ld See 
Gen, g.,5s . .1937 


lOregon . ‘& Califor. ist, “Bs, “£1927 
\Oreg. Ry & Nav.—Col. tr. g..58.1919 
||Penn— P.C.C. &8t.L.Cn.g.4498A 1940 


Do do Series B...... ‘te 
PCA. L286. F6 .ceccscces 1900 \* 
Pitts. Ft. W. & C.—Lsat, 73... 1912) 


yy «..-1912) “137 
Ble: Wi ncnphseng sepasnesuden 1912/*1: 30 


Ch.St. L. &P.—1st,con.5s,g. ..1932 
Clev. & P.—Cons., 8. fd., 78.1900 
Gen. 4198, g., Geer 1942 


8t. L.V.& T. fi.—Ist, 6s., 78.1897/°107 
1 


, hp REP SIS 8938 
2d, guar., 7s. - 

Gd. R.&LExt.—l1s 

Ohio Ind.&W .—Ist pret. 5s8..1938 


2d Mortg., 4-98. ....ccorcoce 1921 


'Pitts. Cleve. & Tol.—1st, 63...1922 


Pitts. & L. Er.—2d g. 5s, ““A”’.1928 


Pitts. Mc, K. & Y.—1st 6s.....1932 


Pitts. Painsv. & ie 58... -1916, 
53.1940 

Ast comadl. 56. ..c.ccoccess sce 1943 
Pitts. & West.—M. 5s, g.1891-1L941 
Pitts. Y’gst’n&A.—1st, 53,con.1927 
Rio Grande 80.—Lst, g., 58...1940 





8t. Jos. & Gr. Is.—2d ine......1925 


Kan. a & Omaha—lIst, 53..1927 


St. L. & T. H.—Cerm. 58..1914 
nollev. ‘< So. Ill.—Isu, 83... .4396 
Bellev. & Car.—1st, 6s. .... 1923 


Chi.St.L.& Pad.—1st,gd.g.58s 1917 
8t. Louis 80.—1st, gd. g. 48.1931 

do 2d income ,58.1931 
Car. & Shawt.—1st g. 4s. 22-1932 


8t. L. & 8. F.—2d 6s, g., ol. A.1906 
1 


General 58.......-..+ 
1st, trust, gold, 5s... 
Kan. City & 8.—1st, 6s, g...19 
Ft. 8. & V. B. Bg. —1st, 6s. ..1910 
Kansas Midland—Ist, 4s, g.1937 
St. Paul City Ky, con. 5s, g...1937 
Gold as, guar ..... .....cce01937 
Bt. Paul & Duiuth—I1st, 58....195) 
2d mortgage 5s..... pessesona dene 
St. Paul Minn & M.—lLst, 73..1909 
2d mOrt., 68....20-.-e00 1y 
Minneap. Union—14st, 6s.. 
Mont. Cen.—1st, guar., 6s. £1937 
lst guar. g. 58 cane ona aed 
East. Minn., lst div. Lst 5s.1yus 
Wilmarasioux®, —I1st, £,58.1935 
‘San Fran. & N. P.—1st, g., 58.1919 








wow Cent., let 6s. 191s 


Atl. & Char.—1st, pret., 78..1897 
income, 68 .....-... nace LYUU 

Colum, & Green. —Ilst, 5-68.1916 
E. ‘ean. V. & Ga.—Di 7i8,08 1LYdu 
Rich.& Dan.—Eq. s. f. g. 58.1909 
Deben. 53, stamped ......Ly2/ 
Vir’a Mid.—Seriai ser.A, 68.1906 
Series B, 6s ...... 
— D Gs. seasces 





cemted | Stata aeeiee: ~ 
Wash,U.&W.—1st our.gu.4s.1924 


|\Ter. RR. As’ n of St. L. -Lst, 4498. 193 


Ist, con. g. 58.........1894-1944 
St..Mer. v9 Lferm ,g.08,guU..193u|* 
Texus & New UFrivalo—isi,/5.LyVo 
Sabine Division, 1st, 6s.... 
Consol. 58, 8- coeccenores: 1 
Tex, & Pac., E. D.—1st, z. “63.1900 
Yhird Avenue (N. Y).—1st 5s, 1 317 





764)|\Tol. A. A. & Cad.—6s..... aaa 
|| Poledo A. A. & Gd Tr.—g. 68.192 
Tol. A. A. & Mt. Pi.—6s...... atst 
\'Pol. A, A. & N. M.—ds, g...... ly4u 


.| T.4&0.C,—Kan.& M., Mort. 48.1990 
| Tol. P.& W.—1st 4s,1ne.f’d.cou.J uly 
|| Ulster & Del.—Ilst, cun.,6.,98.lu¥zo 


|Umion Pacitic—1st, 68........ -l8¥0 
Bat, GB.coses cccagnedccoccces 21397 
RAE, GE. cancnscensdsccapscoscce lsyy 
Collateral rust, ‘és. scconsek ee 
Colla*eral Lrust, 5s. Jacke ee 
Kana Pacitio—1st phen %...189d 
181, 68, ~~ 0002 -cene-s00e -lsyo 
©. Br. U. & —F. 6., 73...22.- 1395 
Atch. Col. “4 Pac.—1st, 6s...1905 
Atch, J. Co. & W.—1st, 63...19U05 
U.P. Liu. & Col.—1s8t, g., 58. 1Y1Ls 
Oreg.8.L.& U.N.,COLtrst.,d8.1919 
Utah & North.— st, 738......1905 
OS a 1926 
Utah Southern—Gen. “9 78 --190y 
Biuten., ist, 78...cccas-- ..190% 


|Valley R’y Co. of O.—Con. 68.1921 


|| Wabash— 
Deventure, Ser. A.......... 1939 
Debenture, Series B........193¥ 


Det. & Unle, EXt, 1st, 58, £..194U 
Bt u.K.C.&N.—R. E.R. /8.lLoyo 
8t.Charies Br’ ge—18t,6s. ..190° 


"|| west N.Y.& Pa.,gea.g. 2-3-48 1943 


income os. wanes cee scene enol odd) 
|Woow Ya. U. & Pills.—aAal, Os. L9do 
Wheel. &L,.—18t. 58, gold. 

Extension & Lmp, g., ds. wig30)* 
Wis. Cent. income 5s..... ...1937 














sl . 
NO Pride Friday; tess afe Lue Latest quetatiuas Made CLIS Week, oc Misseila wovue aud Unlisted ssumads,—See 30 page pein 
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Latest karnings Reported. 


65 






































Weekor Mo} 1895. | 1894, | 1895. 1894, 
AND » ©. ee # & 
= ° ad 
sO. ome j t Interoc. (Mex.) WkJune22; 40,700, 41,796} 1,122,317; 1,189,443 
Railr oa dl Gutelli ew ce. IowaCentra.....{istwkJuly, 29,798 23,212) "764, 004| -'839°176 
) re iron Railway...|June ...... | 3,767 2,411 25,296 1y,22 
- eccclaat Jack. x ;& K. Ww. May. ......| 26,554 219,465) 424,664 
umest’n & L. E.;April......| 3.578 11.617 12,101 
ee EARNINGS. ieangwnnd Mt tet wi li Mh 220,594 180,249 
The following table shows the gross earnings of United 1B Boot ith wkJ'ne eee 3006.31 2,313,565 
States railroads (and also a few Mexican and Canadian roads) ad 5 N: I ist wh a vane eng fen ttt 
tor the latest period reported. The statement includes every Kan.C.& Beat. |June per 346 2/41 6,139 
d from which regular weekly or monthly returns can be K.-C. Pitts. &G.. ‘Ist wk July 6,733 248,065] 190,575 
oa y Kun,C. Sub, Belt) 4th wk’! 10,138 113/443) 108801 
y s o 2 y 1e Pe 3,446 5 
obtained. = ; . t two colamas ve fig ure 4 give the gross Keokuk & West. lath wkJ'ne| 8,600 7 1533501 178,162 
earnings for the latest week or moath, and the last two col-. L. Erie All.&So.\ June ...... 5,090 3,57 37,995) 31,846 
umns the earnings for the calendar year from January Lto hoe 4 _ [ise wkJuly Heyes yey 1,730,180] 1,557,734 
2 y such latest week o Lehigh ud../ June ..... -| 34,998 1,324 216,853; 204,213 
and i including such latest week or month. Long Island...../May. ...... 363,141) 371,301 1,306,413} 1,358,164 
“Latest Earnings Reported. ‘| Jan.1 to Latest ‘Date. 10s. Ang. Term. /June ...... 9,871 16,498 84,355) 83,130 
Roaps ; _—_.- Louis.Ev.&St.L./lstwkJuly; 24,161 7,337 635,201) 696.750 
Weekor Mo| 1895. 1894. | 1895. 1894, Louisv.& Nashv. list wk. July) 375,735, 267,210 9 AB 2,054) 9,485,623 
ne ancan | 1OGKE, Made OR: [ist wkd uly 53,795, 23,736, 1,498, 105 1,308,366 
= i s | g & & Lou. St.L.& Tex. | Istw kJ uly, 71223 As 183,797 
atisoniaes--- of ee 20,96; 67,500, 53,469 = et Birm.. fume ikea settee 5 36,255 
Ala. Midiand.../|Ji 7.040) 57,131) 47.040) 57,131 anistique...... SUD cca 2,437 30,978 
Allegheny Val../ May 216,601} 135%: 392 962,524) 795,293 Memphis&Chas. dw m june} _ 18.757 583,211 
art. — April: ‘ 6.! a ‘| 6,013 nina res , gee en rose oe im w k July’ py id 4,417,186 
Atch. T. & 5. Fe hwkJ'ne, 578,93 500,427 13,648,577 13,284,975 exican Inte ay.. 225,48: 853,118 
st. L. & San F.)4thwkJ’ne} 152,4: 32 130908) 2.774,679| 2,74 3 tMex. National.|IstwkJuly)  72.197| 71, t| 2,177,778 
Atlantic & Pac/4thwkJ ne 89,618} 49,676 1,870,882) 1,545,627 Mex. Nortnern..,M; _ Te 61,070 58,409 269,08 96) — 268,906 
Agy. total.../4thwkJ’ne, 820,984) 681,011/18,2 94,138 17,577.65 tMexican R’way,WkJune2z9| 64,613 63,749) 1 {728,35 8) 1, 592,102 
Atuuota & W. P-/April...... 32/811] 32/618) 150,578 59,580 Mexican So...../3dwk June 9.460 10,276, "230/293 "245,510 
Atlan. & Danv..| 4th wkJ’ne} 9,805} 9,305) 262,321) 5 Minneap.& St.L./4thwkJ’ne| | 40,486 2.212, 826,015) 783,314 
Austin & N’ west! May.......| _20,387| 2" 149 9 208 55 Mo.Kan. & Tex.|/istwkJuly| 165,844) 149,116) 5,386,212) 4,327,710 
B,&O. East Lines| May. ...... 1,376,922|1,272,105| 6,439,643 772 Mo.Pac.&lronM istwkJuly, 312,000, 215,0uu/L0,633,344) 10,491,933 
Western Lines) May. ...... 13,705) 337,975) 2,098,687 1,728,835: Central Br’eh.| |istwkJuly 8,000 9,000, '271,599| "412,629 
= are May. ......|1,790,627|L 610,030 8,538,330 7,915,625 Total. ....../lstwk. July| 320,000 224,000 10,904, HE 7 10,904,562 
Bal.&O. Sou’w..)!stwkJuly; 113, 704) 71 3,106,216 2,990,287 Mobile & Birm.. Lat wk Apr 6,431 5,008! a er 
Bangor&Arovst.|April...... | 70,909) 73) «244,357 97,838 Mobile & Ohio.. June . 55,967, 245.670 5| 1,589,491 
Bath & Hauy'nds|A = Nea 1,931) | 7,071 6,330 — &Mex.Git om jaan osnaee Br : 625,68 563,471 
r. antic..|June ...... | 180 1.547) 8,134 10.902 ash 4 Ly = 38,066 58,647) 1,893,563 1,901, m4 
Besotiza Bier. ist wkJuly| 34, or 29,329] 1,148,928 941,434 ~~ er April. owas 2,574 2)226| 7,932 9,2 
runsw’k &West|January.. 44,614 43,463) 44,614 48,163 N.Jersey & N.Y. March..... eee 24,339) T1304 67,13 
Bull. Roch. & Pitt) Ist wkJuly| 53,056 61,227, 1,451,924, 1144/1168 Bow Gn", S5e- CO ere. >? 6,22! >| 37. 611 $3: 130 
ur. ap.&N.jithwkJ’ne! 88,090) 81,873) 1,739,044) 1,762,3:2  N- ¥-.U. -R..\ June ..... ° 3,537, 905 5 3,337,999 20,432,018 19,638,441 
Camden & Atl..|May......., 691480] 645249) "263,576, "254,591 N.¥.L. BE. & W.. May. ...... 2,276,212 2,080,488 LO, 146,303) 93430,180 
Canadian Pavitic| lst wh aly 319,000} 347,000] 7,903,371) 8,484,709 N.Y. Pa. &Ohio. Apett canna 519.922) 437,413) 1,973,955) 1,687,546 
Car. Midland....! June . 2 at 2,444 Ll: 5,910 21,622 N.Y. Ont. & Ww.. lst wkJuly 64,710 74,695 1.7 52,769, 1,821,656 
Cent. of Georgia) May. | 342,618] 340,195| 1,861,978 2,137,330 N. Y,Susq.& W.. May. ...--. 171,128, 165,990 895,285 °713,603 
Central of N.J..| May. 1,033, 965) 1,069,446] 4,739,382) 4,535,360 | Norf. &South’n. February .| 26,683) 30,253, 62,114) 66,720 
Central Paciiic.. -|April.- 1,073,08 tL, 117, Ano) 3,709,910, 3,749,928 | Norfolk & West. IstwkJuly,) 153,253) 171 1303) 4,411,509 4,839,471 
Charlest’n&Sav. wr... 53,2 67,247; 53,241 67,247 | North’n Central _ uy. 514,341, 4223463) 2,512,468) 2,203,735 
Cheraw.& Dari..|May. ...... 7; 038 4)511 45,816 36,324 | North’n Paciflo. 1st wkJuly| 274,579 Nil. | 7,384,438, 6,410,079 
Ohes. & Ohio... ..| 1st wkJuly, 153,619 161,317 4,746,104) 4,236,806 Oconee & West. May. . .. 1,737; 2,439 9,096) 13,019 
aen0.Bae. W.. FUNC .---00} 190,516) 1 167,876 ‘ e073) 958,011 = ty es “ wkJ ‘ne, 17,966) 14, 144 340,910) 299,281 
° 0.)May. ..-.-+| 134.65 9,37 62,735) 665,967 n nas June ...... 2,49 10,507 | 84,755) 81,61 
Chic. Bur. & Q..|May. _.....| 477,201)2, bie "316|11,509.303 12,796,691 | Ohio Southern. /istwkJuly| 9,725, 17,703) 335.715, 303,626 
Chic. & East. Lii | 1st whsiy 65,700) _8,7u0| 1,799:694) 1,501,355 | Omaha & St. L..|Mareh..... 3,60L) 37,733) 67,330) 121,285 
Chicago & Erie. BAAD. .cccce 164,376 172,574 046 46,151 908,219 | Oregon Imp. Co.| May. ....:.| 291. 398) 310, 940) 1 ,296,119) 1 ,499,871 
Chic. Gt. West’n.|June ..... 239,370| 262,209| 1,655,647) 1,678,066 | OW.F.Rou.&G.R March.....) 3. | 
Chic Mil.d st. P. IstwkJuly; 512,901 312, 317)/L 13, 053,179 1: 3,990,613 | Pennsyivenia... -|May. -ssen -|5, 133,567 4,247, "368/24, 570, 478 22,¢ 085, 896 
Se a eg, Massy OUR SG OLiEingg sau rat | Petorbangs.nr|May’ | aaa) | dagay) | S1aa0d) | 3 
i ne DS ‘ § 069 32,121 ee 3,934) 6,326 212 231, ott 
Chic.R’k 1. &P..|June...... 1,133;321|1,223,697| 6,771,683 8,032,809 | Phila. & Erie... May y. 9,337| 309,608) 1.473, *301| 1,354,245 
Chic.8t.P.M.dsU.| May. . 518,983| 661,973| 2,416/322 2,931,892 | Phila. & Read’g.|/May. .. 29/128 1,628,230) 8,077,840, 7,312/245 
Chis. és W. Mich |4thwkJ’ne) 45,854) 33,786] 780,873) 724,414, Coald&Ir.Co. *: [May. . 2,976 2,136,837) 8,96 5,103) 7,876.853 
Choc. OkL & Gif.|March..... 91 56,421} 240,702 165,732 | _ TotalbothCos./May. .. 2,104/3, 765, 067/17, 1040. 9 16/15,139,098 
Cin.Ga. & Ports.|June ...... 5,663 ,600 29,865 31,729 Pitts. Mar. & Ch. [June 1435) 1,820 200) 15,437 
Cin.& Kent. Sou.| May. ...... 2,249 RB Ree BI rere | Pitt.Shen.&L.E.|4th wkJ'’ne 12,883) 8,254! 283, 831) 171,263 
Cla. Jaok. & Mac. Ist wkJuly 11,084 10,736} 238, 953! 302,236 | Pitteb. & West-.|IstwkJuly 32,812) 1231 7389 "135 620,836 
rh .O.&T.P.|\2dwkJune}| 60,000) 49, 1,501,000) 1,495,000 | Pitts. Cl. & Toi. | Lst wi July 15.514 .> aaal 401,901| 234071 
al a. Gt South 2dwk June} 19,00.) 20,000 "614,000 "539,000, Pitts. Pa. & F. istwkJuly, 8.763) 54,708) 132,698 
ROR SMElzgwe june) 14.000 14000 S88000) £90008 | itt Youmena'May | 180/301] rr sm Bet 3s) O88 ee 
ti une ¥ 5, 3, 6, | . * y 0 B14 356,266 
Vicks. Sh. & P.|2Zdwk June 6,000 6,000 21,000 217,000 | Quincy O.& K.C, 20,064, 118,709) 112.570 
Erlanger Syst.|2dwk June} 109,000] 97,000] 3,108,000) 3,016,000 | Bich. Fr’ksb.&P. | 19% 63,300) 297,564, 297,676 
Cin. Ports. @ V.|June......| 21,392} 24,542] 120,276 117,316 | Bich, & Petersb.|M: ‘ 23.3:8, 132.960; 13~,646 
Clev.Akron&Co ith wkJ'ne| 23,924 20,960 442,450 424,055 | Rio Gr. South’n ‘ist wkJuly| 6,833 5,903) 189,365) 167,012 
Glev. Can. & 80. 4thwkJ’ne| 20,048) 17,270) 300,503 _ 231,968 Rio Gr.Weat’n.. IstwkJuly, 34,5 19,150) 1,075,~21) 975,179 
age ay neg tthwkJ’ne| 368,384) 305,036) 6,573,336 5,917,320 | Sag. Tuscola H. jJ Une ..... -| 9,452 11,030 54,634 53,654 
a ve. & East’n.|May. ......, 180,320] 116,664) 740,746) 596,343 | Sag. Val. & St. L.| May. 7,752 7:633| 3.630 34,355 
eS: 2 Weed. Lat wid uly 30,638 27,639 003.368 483.856 Pe o> a iene wkJ’ ne| 99.438 Ss yt 612,063 
ie Ww pr. 5,273 i 98,9% 96,275 ts KONDO 0 une ..... . 82 332) 12.89 
Col. H. V. .& Yoi.|June ...... 176,973) 198,536} 1,052,183 1,113,36 3; 3t.L.Southw’rn. lst wkJ uly 68,400 45,70VU| 2,368,587) 2,015,203 
} se Sand’y & H.)4thwkJ’ne; 24,899) 27,461 372,925, 204,437 | 8t.Paul& Dal’th June ......, 118,945 127,969 "605,242 627.083 
on ~~~ ahmed oh GRO .cccce 1,000 1,300 7,420 7,659 San Ant.@ A.P.|May.......| 124,183) 104,212 743,226 563,534 
ya dae rd Valiey: ; er oi oes eoxaes estas ae od katill Shae 77,0a3 362,949 364,909 
> | 53, 30,012 ,612 5,360 ° > on. June ..... " 0 32,932 214,558 207,955 
ag od. Rio Gr let ‘wkJuls | 135,100} 49,40v| 3,337,729 3,072,301 | 3av.Fia.& West. January...| 319,124 382,627 319,124 332.627 
2 ~ ae g& No.|4th wkJ’ne ] 23,226 25,325 540,428 497,413  Suer.Sprev.& So 4th wkJ’ne 7.939 6,607 157,113 129,297 
Det. & Mac kinac ae i. 23,503) 20,22 oo 296 85.758 Sorareee.... aad PANS ..cone 7,500, Gee. ncccact Rip 
LW 52,837 63,157 b 3 741,943 | 90. Faciiic Do.— 
pene. & Bast) ae = 80,93] 55,563 538, 720) 493,012 Gal.Har.&8.A April..... -| 379,368, 352,237 1.20610? 1,289,193 
) « = re Py « 9 4 . 
Bvans.& ind’ pli-| 1st wk July ate eet 31g] 1gzt751 Morgan'sLat|A brit... setae 432;328 2, 058 Std) 1,371 000 
Evans. @ Rich. (4thwkJ'n| 3'124/ 2812; 4s;488| ag.938 ON YT. & Mex.April See seed a2 538 % ant 990 
nev & T. H | istw kJuly| 18,183 11,273 530,056 503,699 fex.&N. Orl..|April e 137.40 3} 117.626 549. 733 521,703 
| moran d FL.W&w) |danuary.. -| 5,443) 4,653} 5,448 4,658 Atlantic sys.0.| April ‘ 1 ,029,16L, 968,811 4,651,684 4,018,402 
Flint ry sggwone| ERY «22-0 603,678) 557, 764 2,760.6: 24) 2,574,194 Pacitic systew April 2,534,101'2,753,756 9,534,346) 9 663,303 
ring Marq. ith. wkJ’ne 98,459 53, 2) 1,212,045) 1,204,574 Total of all... May 3,530,880 3.624,896 17,796,909 17,306,606 
FLW. nt. Penin|istwk Jan| 63,440 59,71} 53,440 59,710 So. Pac. of Cal April 828,046 863,159 3,113,159 3,111,102 
Ged & Rio Gr.| lst wkJuly} 4,988 2,631 17,770, 124,379 So.Pac.of Ariz April 172 2,027; 179,516 790,307 "68 3/062 
— ro Att. U. |May. Saldana | 867 627 3,328 2,605 So.Pac.of N.M April.. 86,848 87,377 3 56,337 09.613 
G Gs a BR...... ithwkJ’ne' 22,967 22,624 573,255 614,165 Northern Ry.. April 134,379 194,052 557,742 673,155 
aon ra vy o~ 33,997 46,509 aoereee 295,026 year ago ¢ re wkJ ‘ne tit 372,121 8,325,160 8,428,258 
le a > ae 66,759 1,554 387,37 22,8: aten [sl. R. ' l YL38 7 652 2 
Gr. Rap. & Ind. Ist wkJuly 44,980 g4164 10157739 $27°937 StonyCl.&CMt.. May. ; mer 581 a: Bod 
=. R.& FLW. lst wkd uiy 7,435 6,364 217,580) 196,027 | Stut. &Ark. Riv. April. eee eee ee 
Mus. G.I City. istw ke July 876 963 £2,453 25,779 Summit Branch, ~ a ? a 5,! 501,180, 379.347 
GRC AL Ueewesuly) 2278 2808 , 02079 , AA) Werinaeh Gove | waieae arate) eaam| arta 
Grana Ihe ~ July 95,569) 44,297 1,317,949 1,198,601 v0th Co’s |] May. otf , 793.629 | 717,144 
Chie. & nk... Wk July 6 348,824 313,650 8,572,050 8,670,841 fexas & Pacific.) istw kJ uly 82,699 81.912 3,157,608 3,011,693 
meet by Tr. WkJune22 50,184 56,253) 1,270,649, 1,380,077 | £8x.8.Val&N W June ...... 2.5383 2,544 20,092 20,474 
enn ae. &M. WkJune22 22/026 19,150 °429,381 440,356 COLA.A.&No.M. lstwkJuly; 23,101, 18,525) 534,270) 529,316 
a BCP. ~ 24 n— ¥ Col. & Ohio Cent. lst wkJ uly 27,517 43,124 793,452 714,9%3 
ps M. & M. June ...... 1,091,771 770,159) 5,230,965 4,167,378 Tol. P. & West... 4thwkJ'’ne 19,589) 15,952 459,671) 400,391 
ietct Mine. June eehies 107,181 17934 $46,189 399,158 ena er jistwkJuly 30,499 17,191 825,992 669,067 
/ e edd ties 3,0 2S 40 2 689,026 acific— 
ous ot system. June ...... 1,345°521 982,837) 6,526,199 5,255,560 | Un. Pac. RR..|April...... 1,083,344 1,104,232 4,069,781) 4,229,208 
aucune gate ccs)" Sto  2go8)  augag eae) rele A nt) eects) eeu Miaeios| “ask aee 
v _ oe 30 ( 9,76 ,60 J O8. -Is. April. 4t9Lé 72,741 "186. 108) "284; 338 
pone B.A. Tex June ...... 33,000 25.300, 240,979 189,878 Kan.C.&0Om.! April 5,056) 11,002 23,213) 44,845 
Minne aaahon June. 6,300 9,152 45,900 55,915 Tot. 3t.J.&G.1.|4th wkJ’ne 9,887 14,103 296,526, 469,211 
oe vow June . aay od 1,337, 336 9,219,428 8,517,325 Cent. Br...... aj ilstwkJuly 8,00U 9,0vu| 271, or 412,491 
Ind. Dec.& West. ith wis"ne 69° 7,551 “214.881 164,845 | Ach.CoL&P.¢ 4 4), 21,003} 3 8 
A Ill & lowa. April -.... 63071 601335, 273164) 2461377 | Ach-J,O.& W§ ADTIL.-.-+- a ee 009) 130,947 
orth’p lst wkJuly 50,634 42,433 1, 793°347 1.4 60, ‘653 Gr’d total.*c' April......!1 -664,889'1,839, 082! 6,242. 773! 7,002,459 








Jan.1 to Latest Date. 













































































> a) 
66 THE CHRONICLE. 
Latest Ba tea. > 2 Date. 
a natn Raper Jan. 3 to Latest Date 4th week of June. 1895. 1894 | Inerease | Decrease. 
|Weekor Mo| 1895. 1894. 1895. 1894. _— “a g -< _—— = os 3 
Un. Pac.— Con. @ R ® t Prev’ly reported (tl r’ds) 5,504,584 5,176,354) 503,778} 175,548 
U. Pac. D. & G.|May. ...... £95,219) 236,613 1,174,285) 1,107,257 | *ten.Lop.@ san. Fe..... 578,934 500,427/ 78,507)... 
Fi W'th @D.C |athwkApr.| 21,311) 20,631| ‘354,169; ‘349,938 | 8t- Louis & San Fr...... 152,432, 130,908) = 21,524) —........ 
Ulster & Del... |May. i eat 82 46 31,698) 131,321 136 502 Atlantic & Pacific... ... 6 Ls 49,67 39,942 sade 
Wabash........ |lstwkJuly| 224199) 45.267| 5,892,484| 5,382,765 | Chic. Peoria & St. Louis. 14,526 12,216 6,3 Ld seeerees 
Waco & Northw |May. ...... 15,341| 11,622) | 90,181] 67,226 | Chic. & West Michigan... 35,854 = 33,780) 2,068) -- 22-20 
West Jersey.....|May. ...... 130,344] 121,750) 520,904) 533,105 | Oleve Akron&Columbus = 23,924, 20,960) 2,964)... 2.00 
W.V.Cen.& Pitts|May....... 89.638 57,721 404,352 361,696 Cleve. Canton & South’n 20,048 17,27: 2,775 cininiidia 
West Va.& Pitts |March..... 30,119) 32,14¢ 74,255 80,941 | Clev. Cin. Chic. & St. L.. 368.834 303,036) 63,845 <eieieis 
Western of Ala.|April...... 35.808, 37,434, 156,42*| 166,108 ; Col. Sandusky & Hock’g. 24,398 27,461)... 2.562 
West. Maryland.|May. ...... 100,761} 100,351) 459.753| 425,181 | Detroit Lans’g & North’n = 23,266 = 25,325 oe 2,059 
West.N.Y.&Pa3dwkJune 66,900) 52,100] 1,401.683) 1,232,519 | Duluth So. Shore & Atl 52,887 63,157| sees 10,270 
.& L. Erie/IstwkJuly 27,332) 26,51) 617,821) 552,535 Evansville & Richmond. 3.124 2,812 B12) en ae ewes 
Wisconsin Cent |[SdwkJune| 104,305) $8,615 eee Beer re Flint & Pere Marquetts 58.459 55,342) 2,617 seeecees 
Wrightav.& Ten 'May. ...... 71963) 4,836 33,088 31,680 The sg & Rio Grande. ay i so aee 7 seeeee o 
—_— = a IBTEER. « ceccae i” nainaainn 2,967 22,63 4 a 
* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver & | Grand Rapids & Indiana 45,714 52.515 eetsess 
Gulf, Denver Leadville & Gunnison, Montana Union and Leavenworth Cin. Rich. & Ft. Wayne 9,952 11,845 coneses 
Topeka & South vestern. : Traverse City ......ccce 1,053 " »  ieresaaes 
a These tigures include results on leased lines. Mus. Gr. Rapids & Ind 2.919 2,485 431 
6 Includes earnings from ferries, etc., aot given yo } Mexi- | Grand Trunk of Canada 349,93 330,367 19,563 
ean currency. c Includes only half of lines in which Union Pacific has | Indiana Decatur & West. 8,769 7,551 1,218 
a half interest. | ay & +. Wo 9,713 8.612 1,101 
an. City Ft. S. & Mem. 6,98 94,479 eeaecce 
Street Railways and Traction Companies. Kan. City Mem. & Birm.. 19/135 3::330| ....- 
— — —-——  -— —- Keokuk & Western..... oo 8,6u0 7,277 1,823 | 
Latest Earnings Reported, Jan.1 to Latest Date. Mexican Railway........ 64,613 63,749 864) 
Roaps. = - ——___—_—_— Northern Pacific......... 354,218 300,405 53.843) 
|WeekorMo 1895. | 1894. 1695. 1sy4. OS ree 17,956 14,144 3,312 
i— - a ea — —- — | Pittsb. Shen. & L. Erie... 12,883 8,254 4,62 
. $ § By Rio Grande Southern.... 11,44) 13,011 “shin 
Baltimore Trac.|June ...... 11,341 87,826 272.202 183,294 | Rio Grande Western..... 65,000 54,500 10,50 
Bingh'tou St.Ry May. ...... 10,8€0 9,572 43,210 33,339 | St. Joseph & Gd. Island. 9,837 oo ar 
Bridgep’t Trac. lstwkJuly 7,675 2,687 139,047 56,704 | 8t. Louis Alt. & T. Haute. 30,450 28.120 2,360 
Brockt'n Con.St. May. ...... 22,049 18,700 92,912 77,340 | Sherman Shreve. & So... 7,989 6,607 1,382 
5 Ae ~ &Sub) May. eotees 58,364 51,488 200,547 203,123 | Toledo Peoria & West’n.. 19,589 15,852) SORT s caccs eco 
yo fracn— -|— —— 
Atlantic Ave May....... 82,444 83,822 289,799 3°0,570 Total (76 roads).... .. 8.112.935 7,504,667 832,507 224,239 
B’kin B &W.E. May, ...... 12,119/ 10,871, 35,294] 30,728 | wer increase (8°11 p. ©.) Pit 00.908 : 
Buffalo Ry..... Ist wkJ’ne 37,796, 32,515 682,640) 626,195 A} 2 a2°° == oosesss: et cn Oe 
bow ee re ensees oees Hh +d Poy ee 174,022 . 
tizens’ [: d'lis.|April...... ° 64,2 4,393 35,91 ; > ( om rie 
Cleveland Elec./May, ...... 129,659 111,221) 556,134) 458,765 Net Earnings Monthly te Latest Dates.- whe taste oc! 
Columb's St. Ry. | lat wkJuly 14,257, 12,"17/ 311,904) 277,142 towing shows the net earnings reported this week. A fuil 
~, ‘ - 04 ) _ 4 . . . . . 
Delia oe hor |Mex. oe oO o08 $3071 a tatty ett detailed statement, including all roads from which monthly 
Galv'stn City Ry |May. .....- 20,43z 18,453 77,940 71,945 i i ivi 
Lehigh Tract’n.|May. -..... 10953, 5,385 43,909 25342) TCturns can be chtnined, bs given ease 6 mae & two 
Lock Haven Tr.|May. .-.... Cn aoe ey BER cei » rarer columns, and the latest statement of this kind will be founa 
Louisville Ry...|June ...... 110,720 106,471 597,832 576,878 | ; 99 5 j i 
Ta henAiasiies. ..... 36.554 21°501| 134°587 g9'8i9 | 2 the CHRONICLE of June 22, 1895. The next will appear in 
Lynn & Boston. |J une acaasd | 139.063 67,958 598,801; 484,776 | the issue of July 20, 1895. 
ashv’le St. Ry. May. ...... | ,86 Deets kudecaeel aod " ; < ; 
New England St Wk July 6} 7,58¢ 7521! cteteneel snagenne —sa — aa 
New Orl’ns Trac June ......| 118,458 77,072| 638,383) 457,292 Roade * - _— s 
Peopl’sTr.(Pb’a) June ...... | 208,5*8 89,282/ 918,491! 521,072 ens $ 
Scranton Trac’p May. ....-. | 25,000 20,409; 103,900 93.688 | At. T. & 8. Fe....b...May 2,425,525 2,375,629 413,353 359,886 
ThirdAve.(N.Y.) May. ....-.. } 238,572, 190,629) _........ ee Jan. 1 to May 31....11,501,4u8 11,428,081 2,275,766 2,029,446 
Fa St. « 4 pa bsscone | Pry sen eel gee.aee 353,638 July 1 to May 31....25,792,094 29,460,187 6,292,433 8,525,807 
Twin City R. T.. May. ......| 164, 98) 54,08 753,162 8t. L. & San Fr..b. Mu, 473,880 462,531 135,17 138, 
Worcester Cons. May. .....-. | 37,549) 32,271' 157,286! 131,327 —. 1 to May 1 2,311,680 2,300,683 863:360 737698 
July 1 to May 31.... 5,650,561 5,732,838 2,380,918 2,123,761 
Latest Gross Earnings by Weeks.—The latest weekly earn- Atlantic & Pac. -b.May ; 379.638 . 272,192 187,018 17,361 
‘ : ° an. 1 to May 31.... 1,515,90: 299, 6,02 ef. 253 
= a Png eg semen gee up as follows : July 1 to May 31.... 3,148,369 23465.745 439,575 117,249 
or the first week of July our preliminary statement| aggregate total.b.May 3,279,043 3,110,352 665,552 515,296 


covers 47 roads, and shows 38‘12 per cent gain in the aggre 
gate. 


























lst week of July. 1895. 1894, Increase. 
8 by 

Balt. & Ohio Southwest.| 113,704) 86,67): 27,633 
Brooklyn Elevated....... | 34,063 29,329) 4,734 
Buffalo Roch. & Pittsb’g. 53,056 | 61,4627 wes , 
Canadian Pacitic......... 349,000 | 47,00U 2,00 
Chesapeake & Ohio...... 153,614 BSi BET) —«s_ ccesecce 
Chicago & East. Illinois 67,500 8,7 58,800 
Chicago Milw. & 8t. Pau) 512,9uv1 312,317 200,584 
Cin. Jackson & Mackinaw} 1,034 10,736 Ba 
Clev. Lorain & Wheel'g..| 30,688 27,6389 2,949 
Denver & Rio Grande....| 135,10u 49,400 85.700) 
Evansv. & Indianapolis 5,188 3,4 1.69 
Evansv. & Terre Haute..| 18,183 11,273 6,91LU 
Ft Worth & Rio Grande. | 4,988 2,631 2,357 
@rand Rapids & Indians. | 44.930 34,164 10,810) 

Cincinnati R. & Ft. W. -| 7,435 6,364 1,071 

Traverse City........... 876 ¥6: ccacccce| 

Musk. Gr. Rap. & Ind .| 2,278 Spooner 
Grana Trunk of Canada. 348,824) 313,650 35,174) 
Intern’! & Gt. North’n.../ 50,634 42,483: 8,1 1) ones cone 
Iowa Ventral. ...........-| 29,795 23,21 6,586) ouside 
Kanawha & Michigan.... 7,78 6,407 1,381 conccee 
Kan. City Pittsb. & Gulf.) +73 9,06u aiikiiiaes 2,327 
Lake Erie & Western ....! 59,352 54,579; 4.773; easccoes 
Louisv. Evansv. & 8t. L.. 24.161 17,337 6,824) cccccese 
Louisville & Nasbville...; 375,735 267,210 108,525 ceescece 
Louisville N. A. & Chic | 58,795 23,736. 5,059 eeeccees 
Louisville St. L. & Texas. | 7,220 .*' ‘seg 7 
Mexican Ventrai........./ 146,127 137,435) 8,692) onabeut 
Mexican National......../ 72.197 716% 557) cece co 
Mo, Kansas & Texas.....| 165,844) 144,116) 16,723) ce gennne 
Mo. Pacitic & lron Mt....| 912,000) 215,000) 97,00) sane 

Central Brunch ......| 8,000 9,000) onacesal 1,000 
N. Y. Ontario & Western} 64,7 74,695) .neee ee | 9,485 
Norfolk & Western...... -| 153,253) 171,308)  .,..... 18,05 
Northern Pacitic.........| 274,579 Nil, 294,579)... ... 
Ohio Souihern...ccces.-..! 9,725 17,708 sess | 7,983 
Peoria Deo. & Evansv...| 12,970 11,330 1,646) eatecece 
Pittebure & Western... .. 57,039 42,877 14,212) eeccsese 
Rio Grande Southbern....| 6,383 5,9 18) 975 oadude 
Rio Grende Western.....| 34,50u 19,150 15,350 eadtece 
St. Louis Southwestern. | 68.4.0 4>,7.0 22,700 enum 
Texas & Pacific. .........! $2.6 +9 81,912 787 ceescoce 
Tol.Ann Arbor & N.Micb. | 23,101 13,520 4,576 eeacccc: 
Toledv & Ohio Central.. 27.517 43,12 ens: 15,607 
Toledo 8t. L. & Kan. C.../ 30,499 17 191 13,308 niin 
Wabash <)  sonanccces| Gane 45,267 178,932 eciotenion 
Wheeling & Lake Erie... | 27,832 26,61 631 atueesne 

Total (47 roaas)... 4,315,316) 3,124,183) 1,262,846 71,713 
Met increase (38°12 p. 1,191,133 











For the fourth werk of June our final statement covers 
76 roads, and snows 8°11 per ceut gain in the aggregate, 


Jan, 1 to 


Chic. & W. Mich... .. May 
Jan. 1 to May 31.... 


Vet. Lans. & Nor.a..May 
Jan. 1 to May 31.... 


Edison El.[1.Co.,N. Y.June 
Jan. 1 to June 3v.... 


Ed.El.011.Co., Bklyn. June 
Jan. 1 to June 30... 


{llinois Central. a...May 


3 
May 31....15,323,99V 15,033,913 
July 1 to May 31....35,571,024 38,057,070 


Jan. 1 to May 31.... 7,720,061 


7,179,989 
July 1 to May 31....17,548,0867 19,320,128 


(nd. Dec. & West. ...May 
Jan. 1 to May 31.... 
July 1 to May 3L.... 


Laclede Gas-L. Co...June 
Jan. 1 to June 30.... 


Mexican National....May 
Jan. 1 to May 31.... 


Mexican Northern.. .May 
Jan. 1 to May 31.... 


Milwaukee Gas-L.Co.June 
Jau. 1 to June 30.... 


Ohio River.b ........May 
Jan. 1 to May 31.... 


Pacific Mail...... -. ..May 
Jan. 1 to May 31.... 


Philadelphia & EriebMay 
Jan. 1 to May 31.... 
dag. Valley & St. L...May 
Jan. 1 to May 31.... 
South Carolina & Ga..May 
July 1 to May 31.... 
Un.P.D. &Gulf.b ....May 
Jan, 1 to May 31-... 
Whitebr’st Fuel Co...May 
Jan. 1 to May 31.... 
July 1 to May 31.... 





132,022 120,129 20,874 
653.599 615,466 97,696 
96,847 83,660 22,821 
455,635 418,062 83,873 
135,880 1 °3,193 69,870 
947,445 825,338 474,396 
33,023 24,004 7,989 
241,219 189,794 91,952 
1,651,833 1,427,871 577.819 
0 2,489,894 
5,357,413 

41,762 30,216 16,441 
184,354 137,379 61,649 
446,593 360,598 162,279 
sensonee ésnnonen 54,701 
cnn.  wikenboian ‘ 403,324 
369,506 378,533 169,878 
1,813,684 1,771,866 t803,063 
61,970 58,499 31,891 
269,096 263,906 142,220 
oceneene soescons 21,445 
onancees ceescose 192,263 
64,007 54,654 18,111 
274.468 246,245 89,035 
462,315 454,706 113,917 
1,920,509 1,663,119 418,308 
379,387 309,698 125,514 
1,473,801 1,354,:45 359,600 
7,752 7,633 1,321 
34,630 34,355 6, 583 
64,131 senswnes 14,031 
1,021,926 eseseses 339, 951 
295,219 236,613 51,106 
1,174,285 1,107,207 221,073 
eseesese ecescecs def.241 
socensee 13,229 

50,667 





a Net earnings here given are after deducting taxes 
b Net earnings here given are before deducting taxes 
t After deducting other expenditures for repairs, replacements and 
geueral expenses, net income applicable to interest on boods in Ma 
Was $93,1.2, against $34,950 last year, and for five months tv May 3 
$418,t5', against $376,823 ; afier adding earnings received from Fed- 
eral Governwent net frum January | to May 31, 1395, was $413,650 
is the result in Mexiean dollars treated 


aga rst $404,491. This 


(according to the company’s method of keepin, 
Valent to 40 cents in United States money— 





beyond 20 per cent hus already veen allowed for. 


3,275,346 2,756,886 
9.112.926 10,760,817 


22,195 
67,052 


16,125 
47,478 


58,889 
409,640 


6,182 
86,121 


374,048 
1,771,403 
6,031,045 


757 
15,537 
68,765 
46,626 

373,497 
+169,571 
744,705 

31,820 
143,784 
17,683 
100,942 
18,843 
84,u38 
118,009 
301,221 
80,553 
345,908 


3,103 
10,456 


53,799 
218,298 


36,310 
119,096 


= accounts) a3 — 
that is, all depreciation 


ee) tet et ee 


™ 


mS tp 








JULY 18, 1895.] 


THE CHRONICLE. 


67 

















Interest Charges and Sarplas.—The following also re- 
port charges for interest, &c. 


—Inlter’l, rentals, éc.— —Bal. of Net Earns ~ 
1895. 4. —_ 1 ~ ° 








Roads. 
Chic. & West Mich.. .May 32,752 32,971 def.11,878 def.10,776 
Jan. 1 to May 31.... 167,350 165,384 def.69,654 def.98,332 
Det. Lans. & Nor..... May 29,915 29,860 def.7,094 def.14,725 
Jap. | to May 3L.... 149,735 149,609 def.65,8d2 df.102,131 






def.453 
def.7,323 


3,556 def.2,235 


Valley & St. L...Ma 3,556 
Seg. Vane? , 17,734 def.11,201 


‘Jan.1 te May 31.... (17,784 





Street Railways and Traction Companies. 
-——Gross Earnings.—— ——- Net Earnings -—~ 
13894. 










185, 1894. 1895. 
Roads. z . pe ; 
Bridgeport Tract’n. June 28,602 12,123 Ree 
Jau. 1 todune 30.... 131,372 541,017 55,562 inadtheaa cial 
B’klyn Queens & Sub.May 58,364 51,488 18,055 5,239 
Jap. lL to May 31.... 200,547 203,123 40,905 22,238 
Columbus St. Ry....June 58,546 50,356 31,740 29,067 
Jan. 1 to June 30.... 297,647 264,305 147,693 136,025 












ANNUAL REPORTS. 


Southern Pacific Railroad of California. 
(Report for the year ending Dec. 31, 1894.) 

The annual report of this company—the most important of 
the proprietary companies ia the Southera Pacific system —is 
given at much length oa subsequent pages. The company 
has extended its Jines as California has become better set- 
tled, until it now owns 1,634 miles of road, which in the years 
1893 and 1892 had gross earnings of over $16,000,000. The 
year 1894 natura'ly showed a considerable falliag off in 
recetpts, but the report states that all the indications for the 
year 1895 point to a material improvement in the company’s 
business, Although, says the report, wheat, barley and other 
grains w ill continue to be the great staple products of the 
State—the wheat crop ia 1894 was only 30,376,705 bushels 
while it has been as great as 44,320,000 bushels—there has 
been a rapid development in other industries, A table from 
the statistics of the California State Board of Trade shows the 
extraordinary increase in the State’s fruit culture, the output 
of fruit in 1895 aggregating nearly 607 million pounds, con- 
trasting with only 324 million pounds in 1890, 

A feature of all the reporis of the Southern Pacific system 
prepared by Mr. William Mah!, of whica this is one, is the 
careful recital of all the expenditures on capital account, 
items which by many companies are so combined as to afford 
one no certainty that they do not embrace expenditures that 
ought properly to be charged to operating expanses. 

The comparative statements prepared for the CHRONICLE 
are as follows: 

EARNINGS, EXPENSES AND CHARGES. 
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1894. 1893. 1892. 
Miles of road Dec. 31*......... 1,87i 1,861 1,772 
Recerpts— $ $ $ 
Gross @arpings.........---eccce 8,999,236 10,669,223 10,231,488 
Interest on Open accounts..... = -...-..- 41,07: icin ace sil 
Rental from Atlantic & Pacific 136,266 436,266 136,748 
Miscellaneous rental........... 177 co omannnne 
hi caninns ec aneninientice 9,435,679 11,146,750 10,668,232 
Operating expemses............ 5,655,342 6,066,120 5,889,819 
Net earnings .............. 3,780,337 5,080,630 4,778,413 
Deduct— 
[Interest on bonds.............. 2,895,458 2,814,374 2,661,826 
Interest on accounts.._........ ., ere 103,928 
NED tein Sacddandendewawwdis 63,978 77,131 59,777 
Ws teticnscciudiene errr 266,873 290,913 270,507 
BORO ccctdsiccccacncce adedébes 3,244,284 3,182,418 3,096,037 
Surplus from operations. ...... 546,053 1,898,212 1,682,376 
* Includes the 242 miles leased to Atlantic & Pacific RR. 
PROFIT AND LOSS ACCOUNT. 
1894. 1893. 1892, 
Cr. $ g $ 
Net profitunder lease to 8. P.Co 526,322 1,164,741 1,175,181 
Sales of lands......... nieces 79,571 1,467,103 203,463 
Interest on bonds owned 42,332 36,720 33,445 
2 648,725 2,668,564 1,412,489 
r. 
Expenses & taxes, land grant. 57,902 79,830 76,848 
Applic. to redemp. 6% bonds. 95,459 1,467,103 203,863 
Sinking funds. ......55..0.-«000 a 100,000 136,720 133,445 
Miscellaneous . 56,467 ces  . céenbuce 
309,823 1,683,653 414,156 
Balance, surplus, for yeaz..... 338,897 984,911 998,333 
Dividends OM StOCK....ccocccoce sc oence Jin 2,036,445 = ........ 
NR Srincinanssns, cicies sur.338,897 def.1,051,534 sur.998,333 
Balance from previous year... 1,759,190 2,810,724 1,786,825 
2,098,087 1,759,190 2,785,153 
Less adjustm. of 1880-7 taxes. 218,384 <nnnnaes acaesake 
Surplus .......... cccecccccee 1,879,703 1,757,190 2,785,158 
ASSETS AND LIABILITIES. 
1891. 1893. 1892. 
A ssets— 
Cost of road, ete....... eee eee 130,182,265 128,862,616 120,742,205 
WOnGs O08 BARG..........0<<ccvece pe ee 92,000 878,000 
Europlus equipment.............  -see-ee a aaa, 2 720,810 
Notes for lands sold..... e-cccee 3,504,019 3,748,615 2,562,933 
Company’s sinking fund....... 1,097,137 954,305 > 1,142,955 
Land grant sinking fund, ..... 343,690 538,791 § oT 
Southern Pacific Co .......... . ocan<aue 189,959 779,334 
NUD <stdda) abbciddosaceeudancsxe 75,077 297,579 136,641 
Miscellaneous ......... en0 neéen 539 539 543 
Es cxdiscicninen eeseeeseeel35,202,728 134,684,454 126,963,421 

















1894. 1893. 1892. 
Liabilities— 3 8g 
GONE sccécccnscderanienencosicws 63,402,900 67,895,900 65,135,300 
Bouds ‘see SUPPLEMENT)..... - 50,923,500 50,794,500 46,814,500 
Accounts payable..... Caden wae 16,962 14,145 549 
Unclaimed dividends, ......... 104 o_o 
Compary’s sinking fund....... 135,437 272,505 135,785 
Trustees’ land grant mort..... 343,691 538,792 325,370 
Due Southern Pacitic Vo..... as --  -aidaias” + <cineehen 
BRECGOMIRRGOES coco cccccescccce 7,674 8,2 6 52,373 
| er ais Sal --- 119,937,630 119,607,054 112,453,877 
Balance, assets over liabilities. 15,265,048 15,077,400 14,499,514 
V. oY, p. 374. 


The H. B. Claflin Company. 
(For the half year ending June 30, 1895.) 


This industrial corporation makes its report for the first 
half of 1895. Mr. John Claflin, the President, remarks: 


“During January and February trade conditions were unfavorable 
in the extreme, and the lowest prices ever recorded were made on the 
principal lines of our merchandise. In March and April there was a 
better tone ia the market, but no material improvement in selling 
prices became established until May, when the business of the ssason 
was already nearly at an end. Our merchandise is now worth more 
than the figures at which it is inventoried, collections are approaching 
a normal standard, and the outlook for autumn is decidedly encour- 
aging.” The company earned for common stock in the spring season 
of 1395 2°94 per cent, against 2°63 per cent last year, 

EARNINGS FOR SIX MONTHS ENDING JUNE 30. 





1895. 1894. 1893. 

- ‘ $ ¥ b 
Net earnings after payiug all taxes, 

salaries aud expenses of every kind 

BOC ROIE-FORE 0c. onc. cccccncscce-ccses S407 242,878 317,263 
Interest on first and second pref...... 142,126 112,126 142,126 
Remainder for common stock ........ 112,571 100,752 175,137 
*Two quarterly dividends.......... «s- 114,873 114,873 172,309 
Balance .....cc.cces Pe re ar er -«. -def, 2,302 def.11,121 sur.2,823 
Surplus reserve carrie forward...... 275,916 301,601 549,248 
Surp. reserve for com stock June 30. 273,614 237,480 552,076 


Dividends for six months: In 1895, aggregated 3 per cent; 1894, 
3 per cent, and in 1893, 412 per cent. 


BALANCE SHEET JUNE 30, 


Assets. 
1895. — 1 sos 
ONE 5 ciintnn: csisi iigtyniedibevadniawast 1,204,035 1,637,790 1,744,228 
Cash divs. d.onacct.ofspring profits 152,186 152,187 180,905 
SIERO i rck pnincdasamescemea 1,166,390 1,621,352 2,118,535 
Open accounts recéivabte........... 3.961991 2,701,374 3,603,529 
Morchandise .... .......ccc--2--cece. 5,369,572 5,961,733 5,437,559 
RE NET a cccsnsise cdadthoeaeed 2,759,181 2,739,182 2,739,181 
re ek eee. * 27,197 27,197 27,197 
Horses, trueks, Wagons, ete......... 14,622 14,622 14,622 





14,640,177 13,955,437 15,865,760 


UNE. i cnniemiadeudcsbeiven 
Liabilities. 
NOE, niin cintntnriciseendeenaaemeiie 9,000,099 9,000,000 9,000,000 
Open accounts payable............ 4,525,427 3,969,228 5,360,634 
Foreign exchange and loan decount. 584,136 441,730 638,614 
Surplus reserve...... bed aceteeiilie 275,916 301,60L 549,248 
Profits on spring business ........-. 254,696 212,878 317,263 





Total seeeeeeee--. 14,640,177 13,955,437 15,865,760 


—V. 6u, p. 81. 


GENERAL INVESTMENT NEWS. 





Alabama Great Southern—Cincinnati New Orleans & 
Texas Pacific—Southern Railway.—At Knoxville, Tenn., 
July 5, the sale of collateral securing the Cincinnati extension 
bonds of the old East Tennessee Virginia & Georgia Railroad 
to Samuel Spencer, President of the Southern Railroad Com- 
pany, was confirmed. The collateral included a controlling 
interest in the stock of the Alabama Great Southern.—V, 61, 
p. 26. 

American Tobacco—P. Lorillard Company.—Negotiations 
are pending with a view to the absorption of the P. Lorillard 
Company by the American Tobacco Company. At present 
the two interests are said to be far apart in the vaiue they 
place on the Lorillard property; consequentiy no immediate 
agreement is thought likely.—V. 60, p, 838. 

Anthracite Coal Roads.—The Sales Agents of the anthracite 
coal roads on Tuesday ratified the proposition to mize 73 per 
cent of the June output inJuly. Adjournment was taken 
until July 30. The president of one of the leading anthracite 
coal railroads is quoted as saying: ‘‘I believe that coal trade 
matters are at last really on the mend and that sufficient tinan- 
cial influence will soon be brought to bear upon Reading and 
some smaller disturbers of the peace to force them to mend 
their ways. Mr. Morgan’s evident interest in Reading affairs 
may very possibly bear early fruit in connection with coal 
trade negotiations,”—V. 60, p, 1143. 

Atchison System—St. Louis & San Francisco.—With re- 
gard to the exceptions filed by the Mercantile Trust Com- 
md to the report of the Master in the case of the non-paying 
eased lines of the St, Louis & San Francisco, the St. Louis 
Globe-Democrat says in part : 

The Mercantile Trust Company, trustee for the Frisco bondholders, 
has filed its exceptions to the report of Major Reynolds, Master in 
Chancery, who recommanded that the receivers ought not to disafiirm 
the leases with the 8t. Louis Salem & Arkansas Branch, the Kansas 
City & Southwestern Branch, the Kansas & Southwestern Branch and 
the Kansas Midland Line. Master Reynolds’ conclusion was that these 
lines are necessary to the integrity of the system, and that since a sale 
of the property under the foreclosure proceedings is likely soon to take 
place, it is better to keep these lines as ee of the system, since a 


much better price is likely to be realized if tue sale carries with it the 
right to the leases unencumbered and unembarrassed by a forfeiture 


~ 








of them. , 
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The Mercantile Trust Company excepts to the report generally on 


the ground that it deals with the leased lines together and not apart | 
or separately, while the fact is that the evidence shows that the earn- | 


ing capacity and value or lack of value of each of the branches differs 
in many material respects from the others. The Trust Company ex 
cepts to the finding because the mastec’s report is based on incorrect 
conclusions concerning the net earnings of the system. 
ter finds that the receivers have earned over and above operating 
expenses and other necessary charges the iaterest on the first mort- 


gage bonds and enough money to pay the rentals of the several lines | 


involved in this hearing; but the exceptions allege that this is not so; 
that there will not be left enough to pay the interest on the first mort- 
gage bonds, there being left on December 31, 18¥4, only $1,555,116 
applicable to the payment of interest of all kinds. Should, therefore, 


the master’s report be approved the receivers would have to borrow | 


money. The master figured the net earnings at $2,120,848, but this, 
the objectors say, is not the evidence.—V. 60, p. 1103. 

Atchison Topeka & Santa Fe.—The Joint Executive Reor- 

nization Committee of the Atchison Topeka & Santa Fe 

ilroad Co, gives notice that the time for the deposit of 
bonds and stock, without payment of a penalty, has expired. 
Deposits will be received only on payment of a penalty of one 
per cent on the par amount of the bonds and stock deposited, 
the committee reserviug the right at any time to decline to 
receive further deposits. The deposits to July 8, on which 
day the right to make deposits expired, were: General mort- 
gage 4s, $125,718,000 out of $:29,320,776 ; second mortgage 
*A” and income bonds, $77,528,000 out of $79,191,107; do 
* B,” $4,939,000 out of $5,000,000; stock, $97,653,800 out of 
$102,000,000, these including deposits in Boston, London and 
Amsterdam as well as New York.—V. 60, p. 1103, 

Belt Railroad & Union Stock Yards of Indianapolis.— 
At the meeting of stockholders on Tuesday the usual 1'g per 
cent dividend was passed. The other business transacted was 
not given out. The officials say that they are satisfied with 
the business that has been done, 

Brooklyn City.—This street railroad company has de- 
clared a dividend of 2!¢ per cent oit of the proceeds 
of certain notes amounting to $620,000, which were made to 
the company by its lessee, the Brooklyn Heights Railroad 
Company and which have recently been paid.—Vol. 60, p. 
1103. 

Central of Georgia.—Savannah & Western.—The Central 
of Georgia reorganization plan has been declared operative. 


The Savannah & Western bondholders will be asked to assent , 


to the agreement made with the Borg Committee, under 
which the proposed issue of $4,000,000 4 per cent bonds on 
the Savannah & Western property has been abandoned, The 
$13,000,000 consolidated mortgage on Georgia Central is in- 
creased to $16,500,000. 

Of this latter mortgage the holders of Savannah & Western 
bonds will receive 55 per cent of their face value. They are 
also to receive 35 per cent in the first preferred income bonds, 
instead of 25 per cent as originally proposed under the plan ; 
also receiving 25 per cent in second preferred incomes, the 
same as heretofore offered. The Chattanooga Rome & Col- 
umbus and Macon & Northern do not comeir, See notice in 
our advertising columns to-day.—V. 61, p. 28. 


Chattanooga Southern.—A charter has been granted in | 


Georgia for the Chattanooga Southern Railroad Company on 
the application of Henry A. O. Post, Russell Sage, Thomas H. 
Hubbard, Newman Erb, Henry L. Lamb, E, A. C. Altman 
and Frank H, Vavis, The capital stock is fixed at $3,000,000, 
The Chattanooga Southern Railway was sold in foreclosure 
Feb. 14.—V. 60, p. 561. 

Chattanooga Union—Chattanooga Belt—Sonthern Rail- 


way.—At Chatianooga, Tenn., July 7, United States Judge | 


Hammond filed a decree confirming the foreclosure sale of 
the Chattanooga Union Railway, June 14th, for $110,900, to 
the Alabama Great Southern of the Southern Railway system. 
The new company organized to succeed to the property of the 
Chattanooga Union is the Chattanooga Belt Railroad, a Ten- 
nessee corporation.—V, 60, p. 1103, 

Chesapeake & Ohio Canal.—By consent of the parties in- 
terested, including the State of 
Thursday directed a foreclosure of the mortgage given by the 
Chesapeake & Ohio Canal Company May 19, 1878, for $817,- 
584 17, and the sale of the real estate held by the company 
east of Rock Creek at public auction. For the two parcels of 
land leased by the Washington Gaslight Company the com- 

any has offered $100,000, and the Court directs that the bid 

e accepted if no greater sum is offered at the public sale, 
the two parcels to be sold for no less amount, 

Chicago Gas.—With reference to the dividend, about which 
there has been much talk recently, the company’s officials 
say that no reason exists for the discussion since no dividend 
will de due until October. As stated in the CHRONICLE of 
April 13, the dividend period was changed last spring from 
quarterly to semi-annually. This was done to avoid paying 
dividends in January and July, when the company’s heaviest 
interest payments are made, At present there is an injunc- 
tion which forbids the payment of the dividend, but by 
October this difficulty, it is hoped, will be removed.—V. 
60, p. 1151. 

Chicago & Northern Pacific.—Judge Jenkins has granted 
at Chicago an order directing Receiver A. L. Hopkins to enter 
into possession and operation of this road, and he has accord- 
ingly [on July 1st] taken possession of the property heretofore 
operated by the Wisconsin Central Company. The receiver 


from now on will collect rentals from all tenants, make all | 


disbursements and manage all the affairs of the company. 


The bondholders’ committee of which J. Edward Simmons is | 
Chairman and Wm, Allen Butler, Jr., Secretary, 54 Wall St., | failed to earn its interest. 





The mas- | 


| derstood, he also will order the sale. 


| appeal for the Greenhut-Morris interests. 
Maryland, Judge Cole on | 





| call attention to the above facts and say that thus freed from 


the control of any other corporation the property will, for the 
first time, be able to show its actual earning capacity, and can 
be developed without regard to conflicting interests, This 
will, it 1s hoped, enable the bondholders’ committee to put 
forth in the near future a detailed plan for the reorganization 
of the property.—V. 60, p. 1103. 


Chicago Peoria & St. Louis—St. Louis Alton & Terre 
Haute.—At Springfield, Ill, July 10, Judge Allen entered a 
decree in the United States Court ordering a sale of the Chi- 
cago Peoria & St. Louis Railroad within four weeks from date 
of publication. The sale is to be made under foreclosures by 
the Mercantile, Central and Metropolitan trust companies of 
New York, and is preparatory to the carrying out of the plan 
by which it is expected the road wiil become part of the St. 
Louis Alton & Terre Haute system,—V. 60, p, 1147. 

Choctaw Oklahoma & Gulf.—A Philadelphia paper says: 


Track-laying has been completed on about 80 miles out of the 120 
miles to be built to complete the road, which will be finished in 
every part by the middle of August. The prospect for business is re- 
ported by the oflicers to be exveptionally good. Lrattic arrangements 
have been entered into with the Chi:ago Rock [sland & Pacitic Road 
that secure to the compauy a good share of the coal business of Kansas 
and at points on the Rock [sland Road.—V, 60, p. 1057. 


Cincinnati Hamilton & Dayton.—The proposed consolida- 
tion of the Cincinnati Hamilton & Daytoa, the Cincinnati 
Dayton & Ironton and the Cincinnati Diyton & Chicago 
railroad, has been ratified by the stockholders of each of the 
companies.—V, 60, p. 1104. 


fleveland Canton & Southern.— Mr. H. A. Blood, for- 
merly President of this company, died last week at t'itch- 
burg, Mass. He was president of the road from 1885 until 
the appointment of a receiver.—V, 60, p. 1144, 


Columbus Sandusky & Hocking.—-At Columbus, O., July 
5, the Metropolitan Trust Com: any of New York filed a peti- 
tion to foreclose the mortgages of this company of which it is 
trustee. Under this petition, and because of the objections 
from interested parties to J. H. Stewart, who was appointed 
receiver last week, tne Court accepted his resignation and 
appointed Nicholas Monsarrat, of Cleveland, who was former- 
ly President of the Cleveland Akron & Columbus Railway 
Company, in his stead. It was claimed by one of the attor- 
neys addressing the Court that $250,000 bonds had been 
illegally issued. Judge Thomas Beer was appointed referee 
to hear evidence and determine priorities of liens. 3. W. 
Bennett was appointed commissioner to sell the road under 
the decree of foreclosure, 

The receiver has applied to the Court for permission to issue 
$250,000 one-year receiver's certificates to pay labor claims 
and taxes.—V. 61, p. 26. 

Concord & Montreal—Boston & Maine.—The Boston & 
Maine took pussession of the Concord & Montreal on Satur- 
day night.—V. 61, p. 27. 

Denver & Rio Grande—Rio Grande & Santa Fe. —This latter 
company has been organized to operate the Santa Fe Southern 
Road in New Mexico, recently purchased at foreclosure in the 


| interest of the Denver & Rio Grande, whose officers are named 


as directors of the new company. The present line is about 
34 miles long, giving the Denver & Rio Grande a connection 
with the town of Santa Fe from Espanola to the North. Im- 
portant extensions of the road are said to be contemplated.— 


| V. 60, p. 928, 


Distilliag & Cattle Feeding.—At Indianapolis on Wednes- 
day, Judge Baker contirmed the decree of sales as far as In- 
diana is concerned. At Cincinnati Judge Taft has given 
until next Monday for due notice to creditors when, it is un- 
The United States 
Court of Appeals at Chicago adjourned on Wednesday with- 
out having been asked to take any steps toward securing an 
The next session 
of the Court will be held in October, The property, it is ex- 
pected, will be formally turned over to tue reorganization 
committee August 9. 

Counsel for Messrs, Greenhut and Morris, in Chicago on 
Tuesday, served notices on the directors and the receiver of 
the company that, under the recent decision of the Supreme 
Court of Illinois declaring the present Trust illegal, they 
would, as trustees of the Great Western and Woolner distil- 
leries of Peoria, respectively ask for cancellation of the 
leases of these properties now held by the Trust.—V., 61, p. 27. 

Galveston La Porte & Houston.—The Texas Railroad 
Commission has authorized this company to make an issue of 
$700,000 bonds, of which $150,000 must be held until a like 
amount of bonds of the Huuston La Porte & Northern (con- 
solidated with the Galveston La Porte & Houston) shall be re- 
tired.—V, 60, p. 928. 

Grand Rapids & Indiana.—The Pennsylvania Railroad 
Company gives special notice to holders of Grand Rapids & 
Indiana 7 per cent land grant bonds, maturing October 1st, 
1899, that as guarantor of the above bonds it is prepared to 
purchase the same until October Ist, 1895, inclusive. Holders 
desiring to sell will communicate with Robt. W. Smith, Ireas- 
urer.— V, 60, p. 1104. 

Humeston & Shenandoah.—Mr. E. C. Murphy has been ap- 
pointed receiver of this road, which has been owned and 
operated jointly by Burlington and Wabash, The receiver- 
ship is prelimmary to a readjustment of the ownership. The 
road is 110 miles in length, is bonded for $2,634,000, and has 
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Kingston & Pembroke,—The Railway Committee at Ot- 
tawa has authorized this company to reduce its common 
stock from $5,000,000 to $2,000,000 and to issue preference 
bonds.—V. 59, p. 1141. 

Laclede Gas.—The St. Louis Globe-Democrat says: 

Attorney Henry Hitchcock has almost completed preparations for 
the biinging of the case of the Laclede Gas Light Company to the 
Supreme Court of the Uni'ed States. The Court will bot con- 
vene before October, so that the appeal can not be heard till that 
time. The probability is, however, that it will not be heartl till many 
mouths later, while it is possible that even a couple of years may 
elapse before the questions involved are decided. City Counselor 
Marshall will fizbt the case tooth and nail io the interest of the city. 
The Laclede Company, in the meantime, will exercise the rizhts of its 
franchise as hitherto. It ean not lay underground wires aud can not 
extend its business where the extension requires application for a per- 
mit, which the city does not see fit to grant.—V. 60, p. 1145. 

Lehigh & New Englané.—At Philadelphia, July 8, the 
stockholders of this company voted to is-ue the $1,500,000 
stock and $1,000,000 bonds provided for in the reorganization 
plan of the old Pennsylvania Poughkeepsie & Boston.— V. 60, 
p. 835. 

Listings on the New York Stock Exchange.—There have 
been listed on the New York Stock Exchange $133,000 first 
mortgage 5 per cent bonds of the Brooklyn City Railroad and 
$6,043,000 Mercantile Trust Company engraved certificates of 
deposit for Kansas Pacific Railway consols.—V. 60, p. 1144. 

Long Island Traction.—Of the 300,000 shares of stock, 
8,200 shares have thus far been deposited under the reorgani- 
zation plan.—V., 60, p. 1145, 

Lancaster & Quarryville.—A press dispatch from Lan- 
caster, Pa., says that the proceeds of foreclosure sale will be 
distributed just as soon as the checks can be made out, the 
bondholders realizing about 82 per cent of the face value of 
their holdings. 

Louisville & Nashville.—This railroad company furnishes 
the following statement of operations for the year ended June 
30, 1895, compared with the previous year, June, 1895, being 
estimated : 

















1894-95. 1893-94, 
(Estimated.) (Actual.) Increase. Decrease. 
Source— § - 
*Gross earnings.............19,263,677 18,974,337 289,340 ........ 
*Operating expenses. ....... 12,239,519 11,863,785 375,734 ........ 
Per ct. of exp. to earns.... (6353399%) (6253) 99%) 
Net earnings from traffic. 7,024,158 7,110,552 ........ 86,394 
(36471 00%) (3747, 00%) 
Deduct fixed charges— 
Interest and rent ..........- 5,013,381 5,065,277 51,896 
yO eee ae aedded 575,000 600,359 25,359 
Total fixed charges....... 5,588,331 5,665,636 77,255 
Surplus earnings............ RAGES 060A GRD . cc ccccce 9,139 
aa— 
Otherine. from investments 363,273 272,288 90,9085 ........ 
1,799,050 1,717,204 81,846 ........ 
Deduct— 
Loss on Georgia RR......... 100,000 BE.TO6 FEjBIS § ncccesas 
Loss on other roads......... 86,000 ROUSSE Ji .ccsas 53,929 
Sinking fund payments..... See amcadess 175,000  ...ccccs 
Unfunded discount..... ...- oe 80s he caw GOOF sccscsii 
Balance, advances to South 
& North Ala. RR, Co...... oF ne GRHGGE  sstexsas 
Total deductions........ 1,065,556 164,713 900,843 kanes as 
Surplus..... waomnn aieacaiaie dite 733,494 1,552,491 ........ 818,997 





* Official for 11 months; June 1895 estimated. 

+ The sinking fund payments in 1894-95 aggregated $587,265, from 
which is deducted #412,265 for the market value of securities received 
fora part thereof, leaving a balance as here of $175,000. 

—V. 60, p. 1145. 

Metropolitan Traction.—Tbe underground trolley line 
on Lenox Avenue was placed in operation on Tuesday.—V. 
59, p. 1146, 

Metropolitan West Side Elevated (Chicago).—At Chicago 
on Saturday, the 6th inst., the stockholders of this company 
voted to authorize the proposed issue of 6 per cent non-cumu- 
lative preferred stock to the amount of $15,000,600, Asa re- 
sult of this action the $5,000,000 of bonds in the treasury of 
the company which were to be issued on the Douglas Park 
branch will be canceled, preferred stock being issued in their 
stead. Some of the bonds already issued may also, very 
likely, be exchanged for preferred stock, although such an 
exchange can hardly be expected to be general.—V. 60, p. 836. 

Minneapolis & St. Lonis.—John E. Searles, Jr., Treasurer 
of the American Sugar Refining Company, has been elected a 
member of the Board of Directors of this company in the 
place of Eiward S. Isham, of Chicago, who was elected a di- 
rector only temporarily. President Bull says: ‘‘The new 
company is doinz very well. Crop reports from all over the 
system are most encouraging.”—V. 6), p. 1059. 

Mobile & Birmingham Railroad.—This Railroad company 
on July 2 took over the property of the Mobile & Birmingham 
Railway compariy which was sold in foreclosure April 27. 
Mr. T. G. Bush has been elected President and J. W. Spratley 
Auditor. Io about thirty days there will bea meeting for 
the purpose of bonding the road tothe extent of $2,200,- 
000, and the proceeds of these bonds will be used for better- 
ments.— Vol. 60, p. 795. 

New Orleans & Southern.—The application of Joseph 
Price for the ap»ointment of a receiver for the New Orleans 
& Southern Railroad Company, which was filed in the U.S. 
Circuit Court on June 8cth, resulted in the appointment of 
Geo, S. Taylor as receiver for the company. The interest 








The appli- 


upon the company’s bonds due April 1st was paid. 
cation for a receiver was made upon the general insolvency of 
the company.—V. 60, p. 1059. 

New York & New England.—This road was sold under 
foreclosure of the second mortgage at Hartford on Tuesday 
and bought in by J. W. Simpson, representing the reorganiz- 


ation committee, for $5,000,000. Mr. Simpson was the only 


bidder, 

Mr. Henry W. Cannon, President Chase National Bank and 
member of the reorganization committee, said : 

“ The sale of property of the old company completes the work of the 
committee, A new corporation will be orgavized immediately to take 
charge of the property, the committee having obtained during the 
past six months necessary legislation in Massachusetts, Connecticut, 
Rhode Island «and New York. The new company wil carry out reor- 
ganization plan and issue new securities as provided by \t and ciose up 
the affairs of the committee as rapidly as possible ”—V. 61, p. 27. 

Nivxgara Falls Power.—Tbis company’s great dynamo was 
tested last week. The Baltimore American says : 

‘Dr, Louis Duncan, the chief consulting electrical engineer 
of the Baitimore Belt Line, witnessed the tests of the great 
5,000 horse-power dynamo which is drawing its power from 
the Niagara Falls, The test of this mammoth dynamo—the 
greatest in the world—was an unqualified sucvess, The ma- 
chine was tested to its full capacity, and every part worked 
faultlessly, The company is now constructing a second dynamo 
of the same capacity, and when it is completed, three more, 
similar in siz2 to the other two, Will be built along the canal 
which has been dug from the Niagara River and upon which 
the works of the company are situated. Space has 
been made by this canal for dynamos to generate 100,000 
horse-power, and machines will be built for that purpose as 
soon as the demand warrants it. At present the single 
dynamo is generating electric power for the Pittsburg Reduc- 
tion Company, the works of which are about one-half a mile 
from the power company, and for the Carborundum Company, 
one third mile distant. It is estimated that 20,000 horse-power 
from the five dynamos can be sent into Buffalo. This remains 
to be demonstrated, although the engineers of the power com- 
pany feel confident that a test will demonstrate its practic- 
ability.”—V. 58, p. 1035. 

Oregon Short Line & Utah Northera.—At Salt Lake City, 
Utah, July 10, Judge Merritt appointed Oliver Ames, 2d, and 
Erwin F. Atkins of Massachusetts trustees under the first 
mortgage of the Utah Central in place of the origina! trustees, 
now dead. 

Holders of Oregon Short Line first mortgage 6 per cent 
bonds are notified by the committee of which R, ©, Martin is 
Chairman that the delay in the payment of interest by the 
Union Pacific receivers and the attitude of the committee rep- 
resenting the consolidated bonds have placed the future dis- 
position of the property and the protection of the bondhold- 
ers in the hands of that committee. D»posits under their 
agreement may be made without penalty until Aug. 1, 1895. 
See advertisement in to-dav’s CHRONICLE. 

Holders of the Utah Southern general mortgage and extension 
mortgage bond: at a meeting in New York on ‘hursday ap- 

inted Peter B. Wycoff, Samuel Carr, Alexander H. Stevens 
and Isaac H. Bromley a committee to examine the property and 
its relations to the Union Pacific, and report at a meeting to 
be called by them at an early date.—V. 61, p. 27. 

Negotiations between the two Oregon Short Line com- 
mittees have been going on, but thus far without success, 
The Consolidated Committee bave offered to give the firsts 
priority of lien on the 140 miles of road on which the consols 
are now a first lien if they will agree to a reduction in inter- 
est to 5 percent. Thescheme involvesa reorganization which 
would take in the Oregon Railway & Navigation. The firsts 
are disposed to stand out for better terms.—V. 61, p. 27. 

Paducah Tennessee & Alabama—Tennessee Midland.— 
United States Circuit Judge Lurton recently appointed J. H. 
Watson and J. B, Clough special commissioners to conduct 
the sale of the Tennessee Midland, the upset price being fixed 
at $1,000,000, Sixty days are given in which to discharge the 
road’s obligations, after which the special commissioners will 
set a day for the sale. Foreclosure proceedings are also in 
progress against the Paducah Tennessee & Alabama, the two 
roads having been closely allied.—V. 60, p. 712. 

Pennsylvania Railroad.—This company has arranged with 
Speyer & Co. to sell in London £1,000,000 sterling 314 per cent 
50-year bonds of the consolidated mortgage. The pro- 
ceeds, it is learned, will be applied in part as follows: 
A new bridge across the Delaware River, to cost nearly 
$1,500,000; third and fourth track construction on the 
main line; abolition of grade crossings on the New 
York division and elsewhere; in all, east of Pittsburg, about 
$2,500,000. West of Pittsburg the construction of the bridge 
at Cincinnati; reduction of grades on the Cleveland & Ma- 
rietta Railroad; the company’s share of the new station at 
Dayton, Ohio, $250.000; grade crossings in Columbus, $250,000; 
widening the tunnels on the Pan Handle divisioas to accom- 
modate a two-track road, and the building of 1,500 cars for 
lake iron and ore and coal traffic.—V. 61, p. 28. 

Pennsylvania Steel.—Application has been made for a 
charter for ‘‘ The Pennsylvania Steel Company,” and as soon 
as it is granted the Court will be asked to discharge the re- 
ceivers, the reorganization having been completed. Effing- 
bam B. Morris has been elected President of the new com- 
pany; Eben F. Barker, Secretary, and Edward Smith, Treas- 
urer. The directors will be Effingham B. Morris, N . Parker 
Shortlidge, John B. Gast, George Philler, Howland Davis, 
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Alfred Barnshaw and Luther 8S. Bent. It is said the com- 
pany has all the orders it can fill and there is a possibjlity of 
it starting up some of its furnaces that have been idle for 
some time.—V. 60, p. 1106. 


Philadelphia & Reading.—The argument upon the gener- 
al mortgage foreclosure took place in the United States 
Circuit Court on Tuesday, the foreclosure being opposed by 
various interests, and at the conclusion the Court took the 
matter under advisement for future decision. A meeting 
was held in New York on Monday afternoon between the 
Olcott Reading Reorganization Committee and Mr. J. Pier- 

nt Morgan, and various reports were circulated about the 
atter soon undertaking a reorganization. It is understood 
that very little was done at the meeting, and beyond a state- 
ment of the progress recently made in arranging certain fixed 
charges of the Reading with which the public is familiar, 
the proceedings of the meeting were chiefly perfunctory. 
—V. 61, p. 28. 

Pittsburg Cleveland & Toledo.—The stockholders of this 
company have authorized the proposed consolidated mort- 
gage for $4,000,000.—V. 60, p. 1010. 


Postal Telegraph & Cable.—A. B. Chandler, President, 
has cent out the following : 

“ The recent publication of specific statements to the effect that the 
property of the Postal Telegraph & Cable Company has been sold to 
the Standard Telephone Company makes it necessary to say that no 
such sale has been made or contemplated, and no motive for the mak- 
iog of such a story is known either to the stockholders or the manage- 
ment of the Postal Company.”—V. 60, p. 563. 


Reorganizition Plans, ete.—The following 1s an index to 
all defaul's, foreclo:ure sales, re-organization plans, the names 
of all reorganization committees, and all statements respecting 
the payment of overdue c»upsns, that have been published ia 
the CHRONICLE since the April edition of the INvestors’ SuP- 
PLEMENT was issued, all earlier facts of this nature being set 
forth in that publication. It does not, h»wever, include 
matter in to day’s CHRONICLE. 

The following abbreviations are used: Plan for reorganiza- 
tion or readjustment plan; coup. for coupon payments; def. 
for default; Com for committee. 


Volume 60, Page. 

Atchison System — 
Colorado Midland coup. 747 
d d Com. 872 


...coup. 1007 
Atlanta & Florida.sale.,1007, 1148 
Augusta & Knoxville...Com. 967 
Brigantine Beach ......sale.1144 
Bristol Elizab’n & N. C.. sale. 1057 
ape Fear & Yadk. Val..Com.1008 
hattanooga Union sale,1103 
hesapeake O. & 8. W. .coup.1008 
hicago Peoria & St. L..plan.1147 
hicago & West Mich...coup. 748 
Cleve. Canton & So 1144 
Distilling & C. ef.1009 
Georgia South. & Fla....p/an. 928 
Grand R. & Ind...Com.1058, 1106 
Kan. City Water bee ge 929 
Little Rock & Memphis..sa/e. 
Lovg Isid. rraction plan.1145 


Volume 60. 
Sapwegiee St. Ry 


oO ....plan, 
N. Y. Lake E. & West.....def. 968 
N. Y. & New England... .coup.1059 
Norfolk & Western ......Com. 874 
Northern Adirondack... sale. 968 
Northera Pacific. . os 
Do ee --coup. 
Ohio Southern....Com. 874, 1146 
Do def.1010 
Oregon Ry. & Nav..sale. 968,1147 
Oregon 8h. L. & U. Nor.coup. 968 
0 . do sale.1147 
Peoria Dec. & Evansv..0om. 930 
Do do --coup.1106 
Pitts. Akron & W....... -. 8ale.1U059 
Sav. Americus & Mont..plan 874 
do. — 1148 
Tex. Louisiana & East ..sale.1010 
Toledo A. A. & N. M.. ...sale. 969 
Louisy. Evansv. & St. L..Com. 873 | Union Pacific coup. 969 
Do do coup. 967); Un St. RK. (Dover, N. H )sale. 969 
Marietta & No. Ga sale.1G09 | U. 8. Cordage plan.1012 
Middlesborough Belt. ...sale.1146 Do -..Com.1061, 1106 
‘olume 61. Page. Volume 61. Page. 
Ala. G.N. Southern. .stocksale. 26 | Distilling & Cattle Feed..sale. 27 
Cape Girardeau St. Ry....sa/e. 26) N. 
Charleston(W.Va.)St. Ry.sale. 26 
Chic. & 80 Side R. T def. 26 
Col. & Hock C. & I. Co... def. 26 | Southern Cent. Com.and plan, 
Col. Sandusky & Hock.. plan. 26 | Toledo A. A. & No. M.....sale. 


San Diego Pacific & Eastern.—Circulars have been sent 
out describing the project for building this road from San 
Diego, Cal., to Salt Lake City; also an eastward line from 
San Diego, and affording the Pacific Coast connection with 
—_ fields in Utah. The stock is $1,000,900, in shares of $10 
each. 

Syracuse Consolidated Street.—A decree of foreclosure 
having been granted, — of tonds under the plan wi'l be 
— by the Central Trust Company only to and including 

uly 20. 

Toledo Ann Arbor & North Michigan.—The Reorganiza- 
tion Committee have no advices as to the motion reported to 
have been filed at Toledo to set aside the recent sale, and do 
uot believe confirmation of sale will be delayed, as ail the 
judges before whom the matter can be brought have already 
decided all questions involved. As soon as the sale is‘con- 
firmed the old stock will be given an opportunity to exchange 
their holdings, two shares of old for one of new, on payment 
of $10 per share fcr the latter. There were $181,500 of the sev- 
eral classes of bonds which did not come into the reorganiz:- 
tion. The bolders of these bonds will receive their share from 
the proceeds of the sale of the respective divisions.—V. 61, p. 28. 


Union Pacific.—Receiver S. H. H. Clark expresses himself 
as follows regarding the Union Pacific situation: ‘It would 
be a great mistake to further dismember the system, and the 
best interests of the Oregon Short Line & Utah Northern are 
bound up with the Union Pacific system asa whole. With 
improved conditions generally and a settlement of some of 
the Union Pacific debt problems the property is in a fair way 
to see better times, and it will assuredly share liberally in the 
revenue to be derived from the movement of the crops this 
fall. The Union Pacific Denver & Gulf line should ultimate- 
ly be taken back into the system, and if good counsels prevail 
it wil).”"—V. 60, p. 1106, 
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Union Pacific—Kansas Pacific.—The Kansas Pacific Con- 
solidated Mortgage Protective Committee, of which Frederick 
D. Tappen is chairman, has listed on the New York Stock 
Exchange, $6,043,000 Mercantile Trust Company Engraved 
Certificates of Deposit for the consols, The total issue of 
consols is $11,725,000.—V. 60, p. 1106, 

United States Cordage.—At a meeting of the Bondholders’ 
Protective Committee of the United States Cordage Company 
on Tuesday, Dumont Clarke, president of the American Ex- 
change National Bank, withdrew from the committee, having 
disagreed with the other members in regard to the advisabil-. 
ity of further opposing the reorganization of the company on 
the lines proposed by the Reorganization Committee. The 
remaining members of the committee, after a further investi- 
gation of the company’s affairs, issued a statement strongly 
advising the bondholders against giving their assent to the 
reorganization plan promulgated in the interest of the old 
management. , 

The reorganization plan received a decided impetus in the 
announcement that Messrs. J. P. Morgan & Co, had formally 
approved of the plan of reorganization and had deposited the 
securities held by them, of an approximate value of $1,000,- 
000, with the Manhattan Trust Company, under the plan pre- 

red by Mr. John I. Waterbury and his associates. The 
os gees Bank and Bank of Commerce also made deposits of 

onds. 

The time for depositing securi'1es under the plan, which ex- 
pired to-day, was extended to July 26.—V. 60, p. 1151. 

Universal Gas (Chicago).—A call has been made for 30 per 
cent of the stock subscription of this company, which has a 
subscribed capital of $1,500,000. Other calls will be made 
from time to time as the money is needed. After the $1,500,- 
000 is fully paid up the directors have power to further in- 
crease the stock at will to $5,000,000.—V. 60, p, 1105. 

Utah Hot Springs & Ogden.—W. A. Paxten, of Omaha, 
was the only bidder in Ogden for this railway, which was 
sold last Wednesday in Ogden at Sheriff's sale. 

Valley (Ohio)—Baltimore & Ohio.—The two bondholders’ 
committees have come to an agreement and the Baltimore & 
Ohio plan is to be carried out. The 4 per ceot 100-year guar- 
anteed bonds are to be increased from $5,500,000 to $3,000,000. 
A trackage agreement has been made with the Wheeling 
& Lake Erie.—V. 60, p. 799. 

Washington & Columbia River.—This railway company 
has listed on the Philadelphia Stock Exchange $2,500,000 first 
mortgage 4 per cent gold bonds, due July 1, 1935 (first 
coupon dated January 1, 1896), both principal and interest 
payable in gold coin at the Farmers’ Loan & Trust C »mpany, 
of New York City, which company is trustee under the mort- 
gage. The statement of the railway company to the Stock 
Exchange is as follows : 

The Washington & Columbia River Railway Company was 
incorporated in July, 1892, under the laws of the State of 
Washington, to build and operate lines of railroad, telegraph, 
steamboats—also warehouses, etc., in Washington and Oregon. 
The route of the railroad is as follows : 


Miles. 
Dayton, Washington, to Pendleton, Oregon.......... eceeeseee 128410: Q99 


19732 
14590900 


. 162732; 999 


Eureka Junction to Pleasant View, Wash'ngton. ° 
Killian Junction to Athena, Oregon... ...c00--2200--se0e 


Total length of side tracks 1787) 99: 

Gauge, 4 feet 81s inches, all laid with 56-pound steel rail. 

Equipment: 7 1 tives, 2 pa ger cars, 1 baggage and express 
car, i5 box cars, 40 flat cara, 7 cabooses, 2 tank cars. 

The amount outstandiny of the above-described first mortgage bonds 
is $2,500,000, of which amount $50 000 were issued to be used by the 
company in settling for rolling stock and other matters, and the re- 
mainder, $2,450,000, divided pro rata among the holders of $4,175,000 
of tirst mortgage 5 per cent bonds, issued by the company October 24, 
1892, upon which first mortgage the earnings of the company were not 
sufficient to pay the interest. The difference between the $2,450,000 
and $1,175,000 being settled by giving income mortgage bonds (non- 
cumulative) for the amount of such difference. 

By resolution of the board of trustees of the company additional 
bonds, at a rate not exceeding $20,000 per mile, may be issued uader 
and secured by the said first mortgage, bearing interest at the rate of 
4 percent per annum, as the same shall be required for the purpose 
of aiding in the construction and equipment or purchase of additional 
road, including all extensions, branches, etc. 

The piyment of tbe vriacipal and interest is secured by a mortgage 
da‘ed March 1, 1895, to the Farmers’ Loan & Trust Company, trustees, 
conveying to che said trustees the company’s railway, equipment and 
franchises, as described in said mortgage. The furded debt of the 
company consists of $2,500,000 first mort. 4 p. c. gold bouds, due July 
1, 1935; $2,500,000 incomes mortgage 4 per cent bonds (non-cumula- 
tive), due July 1, 1935; authorized capital stock $3,900,0V0, par-value 
of snares $100, full paid, all issued; no floating debt. 


West End & River Side Electric (Montgomery, Ala,)— 
This road has been sold to Alexander Troy and associates, 
who propose to reorganize it. 











—The Monetary Trust is a new financial institution, incor” 
porated under the laws of this State, and embodies principles 
not heretofore incorporated. Under its legal constitution it 
cannot acquire ownership of securities or transact business 
for its own account. It will act a3 trustee for banks and pri- 
vate individuals in financial transactions. 

—A line of desirable investments is offered by Messrs. 
Redmond, Kerr & Co., in our advertising columns, to which 
attention is directed. Oa application at their offices in New 
York or Philadelphia circulars can be obtained giving details 
and prices. 

—The Edward C. Jones Co., 80 Broadway, offer in another 
column Trenton fours, Tennessee settlement threes and Long 
Island 414 per cert improvement bonds. 











































































JULY 13, 1895.) 


THE CHRONICLE 





71 





Reports and Documents. 














SOUTHERN PACIFIC RAILROAD COMPANY 
OF CALIFORNIA. 


ANNUAL REPORT FOR THE YEAR ENDING 
BER 31, 1894. . 








DECEM- 











NEW YORK, May 3, 1895, 





Mr. C, P. HUNTINGTON, 
President Southern Pacifie Co. 

Sir: As requested, I submit, herewith report showing the 
property owned and the financial condition of the Southern 
Pacific Railroad Company of California, a constituent Com- 
pany of the Southern Pacific Co., for the year ending Decem- 
ber 31, 1894, 

The mileage at the close of the year was as follows: 


Miles of road owned, incl. line from Mojave to the Needles*..1,863°170 
Leased: San Bernardino to Motor Junction. ...............-... 7170 




















Fe ne Re Ee ee a ee eee 1,870°310 
Ss ctctre naeenicntein sietiliannsceeinenianibenns dbtcuneodauned 378°990 





2,250°330 














* The line between Mojave, Cal.,and the Needies, 242°51 miles in 
length, is leased, and contract delivered for its sale to the Atlantic & 
Pacitic Railroad Company, that Company paying, as rental, an amount 
equal to the interest ou the bonds which were issu4d in respect of said 
line. This rental amounts to the annual sum of $436,266, and is 
treated as rental received for account of Southera Pacitic Railroad of 
California, in the accounting between it and the Southern Pacitic 
Company. 

On May 5, the extension of the Coast Division from Santa Margarita 
to San Luis Obispo, 16°90 miles, was opened for business. At this 
date, track has been laid 27 miles south thereof, and work on the ex- 
— toward Elwood, a distance of about 80 miies,is steadily pro- 
gressing. 
















CAPITAL STOCK. 

The capital stock outstanding at the close of the year con- 
sisted of 684,029 shares, of $100 each, amounting to $68.402,900, 
of which $67,875,500 is owned by the Southern Pacific Com- 
pany. There was issued during the year capital stock to the 
amount of $507,000 00, in payment for construction of line 
from Santa Margarita to San Luis Obispo. 


FUNDED DEBT. 


The bonded debt outstanding at the close of the year is 
shown in Table No. 1—Assets and Liabilities. 

The changes in bonded debt during the year have been as 
follows: 
First mtge. five per cent bonds of 1893, issued for con- 

struction of 16°90 miles of road, from Santa Margarita 


ED I di Sn cncannaencincacibescnsupiekbumaiad 
First mtge. six per cent bonds of 1875 purchased and 






















$585,000 00 







Cg cktntnndnrniddetiavinciesssnsns te enenmnasentens 364,000 00 
GREG GRD TS DOB noc cincctdcteenceccssccsdscwastacs $221,000 00 





There were exchanged also at par $11,461,000 00 of the 

Fal cent bonds of 1893 for five per cent bonds of 

The first mortgage gold bonds of 1893 are also a lien upon 
all the Company’s lines of railroad and land grants, and are 
subject only to the lien of outstanding bonds of the other 
classes above mentioned, for exchange against which, dollar 
for dollar, sufficient bonds of 1893 have been reserved ; so that 
the bonds of 1893 will finally replace all other outstanding 
bonds of the Company except such as shall have been thereto- 
fore redeemed and canceled from the proceeds of land sales or 
— funds, or from the proceeds of the sale of the Mojave 

rach, 















EARNINGS AND EXPENSES. 

The Company’s lines of railroad are operated by the South- 
ern Pacific Company, under a lease for ninety-nine years. The 
lessee, under said lease, agrees to pay the operating expenses, 
taxes and the interest on the bonded indebtedness ; and to pay 
over to the lessor, at the end of each year, 44 per cent of the 
net profits which remain from the operation of the following 
railroads, leased by the same instrument to the Southern 
Pacific Company, viz.: 

Southern Pacitic Railroad of California, 

Southern Pacific Railroad of New Mexico, 

Southern Pacific Railroad of Arizona, 

Louisiana Western Railroad, 

Morgan’s Louisiana & Texas RR. & SS. Co. properties. 

This Company’s proportion of the net profits, under the 
above lease, for the year ending December 31st, 1894, amounted 
to $526,322 26. 

The earnings and expenses of the properties of the Southern 
Pacific Railroad of California leased to the Southern Pacific 
peg nek for the year ending December 31st, 1894, have been 
as follows: 






































Receipts— 
Gross earmings.................-..-..--+--- CEES ee ST $8,999,235 50 
Rental from Atlantie & Pacific, for road from Mojave to 
I 6 vide di avncsocéenqcskeagdbsannapesccésescsads oes a 4 
‘ 








I III a a. a.s 5.0. snc 00ccdcccdccsdcesnsscesiiesssse 





$9,435,678 50 
5,655,341 56 


$3,780,336 94 





BPO AERE FOVIIE o.5.< cttbncidddnncds inatessasiccssansests 3,780,336 og 


Other Charges and Expenditures— 
; | eae sigageeavan jwdateenessougucens 266,873 89 
Interest on bonded debt.....................- 2,895,458 32 


Interest on other debt....................-.-. 7,975 23 
Rental for San Bernardino & Redlands RR. 6,000 00 
Rental for terminal facilities,San Francisco 46,500 00 
Rental for shop facilities, Sacramento...... 6,673 20 
Miscellaneous rentals. ......cccccccccccccccce 4,805 00 





3,234,285 64 
Surplus from operations ........ $546,051 30 


The year 1894 may, in the history of this Compiny’s opera- 
tions, be considered as one during which an unusual combin- 
ation of unfavorable conditions prevailed, and which operated 
to exceptionally reduce the earnings of the Company for the 
year. The drought reduced the wheat crop so that it was the 
smallest crop since the year 1877, the price for wheat was lower 
than in any previous period, and all the branches of trade were 
unfavorably affected by the general business depression existing 
throughout the entire United States. From these causes 
resulted a decrease in passenger earnings of $242,074 91; in 
freight earnings of $1,389,458 92, and in mail, express and 
other earnings of $38,453 23, making a tutal decrease of 
$1,669,987 06. Operating expenses decreased $410,778 63, 
leaving a decrease in earnings over operating expenses of 
$1,259,208 43. 

Of the decrease in operating expenses, $176,955 81 was in 
maintenance of way and structures, resulting mainly from 
the large charges in the year 1893 for reconstruction of line in 
Southern California and filling in Wilmington trestle; $204,- 
632 63 was in conducting transportation, resulting from the 
decrease in train mileage and tonnage, and $31,003 35 was in 
general expens¢s, mainly in salaries of officers and clerks 
and legal expenses. In expenses for mainteaance of equip- 
ment there was a slight increase. Although the earniogs 
had decreased largely there was no reduction in expenditures 
by which the physical condition of the property would be 
impaired. 

For the general information of all interested, the following 
statement of the operations of the company since March 1st, 
1885, when its properties were leased to the Southern Pacific 
Company, is submitted : 


WO i cikincniniwactnbsakstesivsinsischbbdiisanateniauasad 





Earnings 
over operat- 
‘ing expenses. 


Miles of 
Years. road op- 
erated, 


Fixed 


Gross 
charges. 


earnings Surplus. 











$ 
546,051 30 


$ 
2,797,842 64 
1,898,211 41 


$ $ 
1894... 1,634°68 8,999,235 503,343,893 94 








1893... 1,618°62, 10,669,222 56 4,303,102 37|2,704,890 96 

1892... 1,536°37| 10,231,484 30 4,341,665 16/2,659,289 60)1,682,375 56 
1891... 1,474°54, 9,279,822 503,851,547 85/2,594,813 85) 1,256,734 00 
1890....1,283°41 8,696,470 45 3,251,639 23/2,561,800 22) 689,839 01 
1889....1,244°01 8,260,004 23 2,674,956 61/2,575,576 13} 99,380 48 
1888... 1,094°51 9,576,658 33 2,970,580 64/2,274,321 49) 696,259 15 
1887... 933°57 5,977,218 18 1,971,372 64/1,801,301 29) 170,071 35 
1886... 842°07 4,943,956 32) 1,879,939 39/1,700,584 63) 179,354 76 
1885... 755°57 3,706,462 78'1,672,891 84/1,523.909 82) 148,982 02 





The 242°51 miles, Mojave to the Needles, are not included in this 
mileage. 
BETTERMENTS AND ADDITIONS. 


There was expended during the year for betterments and 
additions, and charged to capital account, the sum of $228,- 
756 68. These expenditures were principally for: ballasting 
7 37 miles of track between Castroville and Salinas, ‘96 miles 
between Wilmington and San Pedro, 1°55 miles in Los Angeles 
and 1°63 miles at the Palms, a total of 11°51 miles, $12,778 21; 
additional guard rails on bridges, $2,335 72: signs and elec- 
trical signals at highway crossings, $5,006 56; ash pits in en- 
gine houses at M>jive, Beaumont and Santa Ana, $683 69 ; 
fencing 14:40 miles right of way, $3,587 08 ; new station build- 
ings at Compton, Burlingame and Redlands, passenger station 
at Studebaker, addition to station buildings at Bakersfield, 
Banoing, Wanda and San Jose, track scales at Chino, inter- 
locking plant at Colton, eight new cottages and addition to 
hotel at Indio. stevedores’ cottages at Port Los Angeles and 
stock pens at Hillsdale, $25,634 28 ; section and tool bouses at 
Indio and fencing section buildings, $1,500 56 ; for 15 70 miles 
of additional sidings (less 265 miles taken up} and double 
track in Alameda Street, Lo: Angeles, $73,910 52; additional 
guard rails on timber trestles and extension of trestles for 
water ways, $7,492 97: new turn-table at L1s Angeles, $3,504 73; 
new water tanks at Hillsdale and Indio, $672 07. For steam 
tug ‘‘Collis,” $45,515 41, and for right of way and other lands 
at Santa Monica, land on east side of Los Angeles River and 
station grounds at Redlands and San Jose, $40,164 25. 

The total expenditures for betterments and additions from 
April ist, 1885, to December 31st, 1894, amouat to $3,211,739 71. 
This sum has gone into the appreciation of the property with- 
out increasing the bonded debt therefor. 

NO. 1—ASSETS AND LIABILITIES. 


The assets consist of : 

Cost of roadand franchises (excluding land grant). ...$126,970,534 27 
Expended for betterments and additions from Mar. Ist, 

Fe, OP WOO. DURE, TOOGe ccscccccckescsscacsconsccecnes 3,211,730 71 


Baio cctccccsclatersnsiseriieteaderanienenaaeada $130,182,264 98 
I I a nidcinacacccssoscccacaceses $75,077 36 
Bills receivable...........-.-------.-++++ 500 00 ze 


Notes for principal of deferred pay- 


ments on lands sold.............-.....-- 3,504,019 15 78 
Company’s sinking fund, as per state- _ BxOE BUNCE 
I Bb sak anernnteiasscéspedenneneaas 1,097,137 35 O .gcee ri 
Land grant sinking fund, unapplied..... 343,690 57 Tung 
Unadjusted accounts..................... 39 28 5,020,463 71 











$135,202,728 69 
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The liabilities are: 


EPS EERE LAPSE Ny 


Ss. P. RR. Co. Ist mtge. six per cent 
bonds of 1875, due April Ist, 1905.. $17,664,500 00 
8S. P. RR. Co. Ist mtge. bonds of 1875, 


due Oct. Ist, 1906. .................... 8,111,000 00 
S. P. RR. Co. Ist mtge. bonds of 1875, 
Guo Apel 1a6, TOR. .......0.-.0c.cccce 5,154,000 00 


Southern Pacific Branch Railway Ist 
mtge. six pe PE MED: cnincnccesdncs 
Stockton & Copperopolis Railroad Ist 
mtge. tive per cent bonds. ............. 
8. P. RR. Co. lst mtge. tive per cent 


3,578,000 00 


500,000 00 


RE Fn caacaeuion 1,471,000 00 
. P. RR. Co. Ist ‘mtge. five ed cent 
a EN RE, LT 14,445,000 00 
—_—__ —- 50,923,500 00 
Accounts payable......................-- $16, 961 55 55 
Unclaimec divide ERR ST ALLL ES 103 : 50 
Due Company’s sinking fund......... 135,43 
Due Trustees of Land Grant Mortgage. 343, 690: 37 
Due Southern Pacitic Company. ..... . 107,412 36 
Unadjusted accounts ..................-. 767 416 
—_—-—_ — — 611,279 49 
SE Sitikdaictctccawisdsncdcaccnnscdendemenedscceasaan $11 19,937,679 49 
Balance, assets over liabilities and capital stock ...... $15,265,049 20 


No. 2.—PROFIT AND LOSS. 


This account stands as follows 
Cr. 
Income from operations under lease to Southern 
Pacific Co. for the year ending Dec. 31, 1894......... $526,322 26 
Income from land sales as per table No. 3.............. 79,571 06 
Income from bonds owned by Company’s sinking fund 42,832 50 
PD 8 Oki periddiscsccgsewasssddiovedenwadiennesensseus $648,725 82 
Dr. 
St nL, ... «-csneccdumemateadt sbesnentaebontes $29,523 34 
Expenses and taxes for account of land grant......... 57,902 92 
Premium paid on six per cent bonds of 1875 bought 
SS REPS LE LO Ee ee 26,944 16 


Income applicable to redemption of six per cent bonds 





of 1875, viz.: 
Net proceeds from ee RI, cicscasewes $52,626 90 
Interest from investments owned by 
Company's sinking fund..... stese-- 42,832 50 
Annual contribution to Company’s sink- 
Sd sdadantacccddedcodssacuvacaeues 100,000 00 195,459 40 





ED cadiieibninnd dbnnitthipbivisiniainannkbeneemdiainidnedant $309,829 | 82 
$338,896 00 

3 

i, 540, 806 13 


Balance, surplus for Ge year. 
Balance, surplus Jan. 1, 1894 
Less adjustments of toain 1880-1887... 





I Ta BE, BRO ic cncicccstnccass — sadansnaven _ $1, 879, 702 13 13 


NO. 3.—INCOME FROM LAND SALES. 
(For Redemption of Six P. C. Bonds under Mort. of April 1st, 1875.) 


Total amount of sales during the year, cash and de- 
IN «6 kcts Spatanecdhaedsesecatendusnngunece 
Interest collected on notes representing deferred pay- 


$19,415 98 








Se ST Ns crccccccscscasencenasdéenerscesenene 60,155 08 
NA tiig nts siensedcsemnaneeetns caqscaqesiuscccsenenec $79,571 06 
Less premium paid on bonds redeemed............... 26,944 16 











EE ee eve oy ae $52,626 90 
PO GU BU; Bac asks Secs cescansadecetscséas 11 566,906 41 41 
PE isctbcathdibadedcesh avs pas abetsesdanaseaaknousae #11 1,919,533 31 31 
Less balance due on contracts surrendered during 
GE cbgundbiensatscncegceqiastndnnesséheuanseress 128,323 59 


EL ERATE OS LE SO EIEN: Rn TIO OMA $11,7 91,209 7 72 


Applied as follows: 
Six per cent bonds of 1875 redeemed and canceled 

(face value) FN BLE Ao RAPER Ie ENE CO $7,943,500 00 
Due Trustees Land Grant Mortgage.......... .......... 343,690 57 
Notes for principal of deferred payments on lands sold. 3,504,019 15 


i dtmisudianiaatintndandl: ahmeep scinlenmueiinasumdocos $11,791,209 72 
The amount due the Trustees Land Grant Fund is secured 
by colla‘eral. 
No. 4.—- INCOME FROM COMPANY’S SINKING FUND. 
(For Redemption of 6 Per Cent Bonds under Mortgage of April 1, 1875.) 


Annual requirements of mortgage of April 1, 1875...... $100,000 00 
Interest collected on investments......................... 42,832 50 


Total...... $142,832 50 
Balance Janu: “gg 4: Ry RE Sy RR Mie Le ST 1,451,304 85 


citi ne iin tttint skh ced aliiadannkinatinaidedade $1,594, 137 35 





Applied as follows: 
For redemption of bonds (at face value)......2........... $497,000 00 
For the purchase of bonds held as an in- 
vestment, viz.: 





375 8. P. RR. of Cal. 5 per cent bonds....... $362,800 00 
202 S. P. Bran +h Ry. 6 per cent bonds. ..... 202, 000 00 
117 Northern Ry. 5 per cent bonds.......... 117,000 00 
180 C. T. & N. W. Ry. 6 per cent bonds..... 180,000 00 
111 G. H. & 8S. A. Ry. 5 per cent bonds...... 99,900 00 


biguesisdaddetdeankbiinds tetedsakentiba eet. .700 00 
Se adpediidacsusséevmbeasanebiateadsWasunl 35 1,097,137 35 





$1,594,137 : 
Since the close of the year the cash has been nantecre dy in 
$150,000 face valuy First Mortgage Five Per Cent Bonds of the 
Galveston Harrisburg & San Antonio Railway Company. 


NO. 5.—INCOME FROM ALL SOURCES. 


Surplus from Profit and Loss (statement No, 2)........ $1,879,702 13 
Income from land sales for rede aaa of six per cent 
bonds of 1875 (statement No. 3)....................... 11,791,209 72 
Income from Company’s en fund (statement 
idlusndcduncanhsshhtnnsethdeabbaciedauetecmelmntamaa 1,594, 137 35 35 


Total (representing the balance of assets over 7a | 
liabilities, on statement No. 1).........-............... $15,265,049 20 | 





. GRANTED LANDS, 











NO. 6.—RECEIPTS FROM SALES OF U. 
(During year ending December 31st, 1894.) 
Number of acres sold....... icthtnntbentnthdtanbenbeedinness 5,895°63 
I, Cnc catinnnininducundsesddnedhin 50,801°65 
DURE CERO C8 GHRER. cccidcoustsnntecoccesdacessecnceses $19,415 98 
Casb receipts on sales made $6,280 12 
Cash collected for account of principal of notes gi Fi 
Ris pins cigs cnesainsnboninsameeuewes 129,408 44 
‘ash collected for account of interest on notes given 
Sr ee I cid dinncciasinctinicieckescesssedes 60,602 94 
$196,291 50 
eh RNR SEI 6 ccnctisi nes ccvinmecsnasisassecscsas 447 86 
Total cash receipts for trust land account. ......... $195,843 64 
Cash receipts from leases and stumpage, which is ap- 
plied towards expenses of land department.......... 16,538 76 
Tted Cae TROGRIED. 6 o cccanmscenscescencccccastsseesee $212,382 40 


Under the stress of the general business depression a larger number 
of acres were surrendered and canceled during the year than were sold. 
With an improvement in the general business situa’ion the lands 
= thus reverted to the Company will probably be the first to 
be sold. 


NO. 7.—ROLLING STOCK OWNED. 











ND iininns deena teatnnnnstcensiesrerensencssinaumdeesesieians 173 
a, eh RE GHBRUNS CODE. oi cccdencndiescnesecsincocesensceses 55 
Combination baggage and passenger Cars..................-....--- 11 
Passenger cars, lst —_ i cecil ek icles cheese ncn edaeeiniiniek 

5 eam eadubies 


OI. icctncvidddnsabnandsccneasse ces 
Tourist cars (three-fourths interest) 
Pullman sleeping cars (three-fourths interest) 










NE GE bccluncccaccdbuustennbneddecdcwnsanedieditadasdesaeausebee 2 
I cnc ce cidddnc dhbdcssvirestcsbecutianditietsdieanednisbniak 3 

TR PRAUOREE CHIN. «05. ccsc cnseddsscsesaccesececcsccsces 324 
NE Gir GIs Sc dn ncridcdcdentmenecwseassneesnien pisnnannatii 2,575 
I sd acneccnutsdéadébaddasssoddabscngsbandsenseevacnetassite 134 
NY RN hin chit de aecndbeciue iis Ceaninsiiuatusdonguaaedcametiaaadls 676 
Tank cars.... 2 
IT Cis cin dos inns dec ctngsdncctdonetnadnsdceatetsilnian 87 

ee BS CN i oo icitninncnnnesinsesccsiscnccccscnssiass 3,474 
OE GIVES COC icinecidncnnies snes txinsintbdtasacnesecuascendeaaonsen 66 


GENERAL REMARKS. 


The business depression in the State of California during 
the years 1893 and 1894 «as such as has never before been 
known in the history of the State. The financial depression 
thronghout the entire United States had narrowed transac- 
tions in every channel of trade, and checked the steadily pro- 
gressing development of the great natural resources of the 
State. The already unsatisfactory condition of trade was fur- 
ther augmented by the low prices for grain and the short 
grain crop of 1894, all of which combined to diminish excep- 
tionally the earnings for the year 1894, 

However, all the indications for the year 1895 point to a 
material improvement in the Company’s earnings. From all 
sections of the State come reports of large crops and a revival 
of general business. The citizens of the State of California 
are beginning to recognize that the breaking-up of the large 
tracts of lands into small farms, and inducing immigration, 
is of vital importance to the welfare of the State, and they 
now propose to take active measures looking towards this 
desirable end. Asan illustration of the possibilities in that 
direction, increasing alike the material prosperity of the State 
and the earnings of the railroads, the San Joaquin Valley, 
which produces largely wheat, raisins and fruit, is reported 
to have an area of about 6, 850,000 acres, but has a population 
of only 123,000 persons. Although wheat, barley and other 
grains will continue to be the great staple products of the 
State—the wheat crop in 1894 was only 30,376.705 bushels, 
while it has been as great as 44,320,000 bushels—there has 
been a rapid development in other industries. This has been 
particularly so in fruit-culture, in which there has been a 
remarkable increase, as will be seen by the following state- 
ment for the past five years, as published by the California 
State Board of Trade : 


Years. Pounds. 
1894 » 606,994,600 









323) 915,185 


> 1885 the entire output of California green fruit had’ been 
only 23,000,000 pounds. It is estimated that there are now 
about 401,145 acres of fruit lands under cultivation in the 
State, of which only about one-half is at present bearing. 

The output of beet sugar, an industry of recent date, 
reached 35,088,969 pounds in 1894, and constituted about 80 
per cent of the total output of the United States. The cul- 
tivation of olives is rapidly extending, and considerable area 
has been planted with canaigre, from which tanning extract 
is manufactured, The large extent of the mining and wine 
industries is too well known to require reference to them 
here, Mention of the above particular and of recently dev- 
eloped industries has been made merely to illustrate the great 
and varied resources of the State of Caiifornia, and point to 
the excellent location and earning power of this Company’s 
_ lines of railroad, as these resources are developed. 

Respectfully, 
WM. MAHL, 
Second Assistant to President. 
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The Commercial Tunes, 


COMMERCIAL EPITOME. 
Fripay NIGHT, July 12, 1895. 

General business conditions have continued cheerful and 
promising. Mid-summer influences have a momentary quiet- 
ing effect upon negotiations for some leading articles of mer- 
chandise, but the average movement of staple commodities 
is greatly in excess of the corresponding period last year and 
the volume of trade appears to be steadily growing. The 
manufacturers are now quite generally fully employed, in 
some instances upon contracts running until end of year, and 
further advances in wages have been accorded workers in 
metals and textile fabrics. Latest advices regarding grain 
crops are considered promising, corn in particular looking 
well, oats steadily gaining and spring-sown wheat in most 
localities reported as showing greatly improved prospects, 
but excess of rain reported in winter- wheat sections. Too much 
moisture also reported from principal cotton States, but with 
some modification at the close. 

Lard on the spot during the early part of the week was 
dull and easier, but subsequently an increased demand from 
both the local trade and shippers caused an advance, closing 
steady at6 65c. for prime Western ,6'10c.for prime City and 7-05c 
for refined for the Continent. The speculation in the local 
market for lard futures has been at a standstill and during 
the first half of the week prices declined, but subsequently 
there was a rally in sympathy with the advance in grain and 
part of the loss was recovered, closing steady. 


DAILY OLOSING PRICES OF LARD FUTURES. 
Mon, Tues. Wed. Thurs. Fri. 
682 675 665 675 672 

Pork has declined and at the lower prices a good export 
business has been done to the West Indies. closing at $13 25@ 
$14 for mess, $183@$15 for short clear and $13 for family. Cut- 
meats have had only a moderate call, but prices have ruled 
strong, closing at 7@714e. for pickled bellies, 12@10 lbs, aver- 
age, 6c. for pickled shoulders and 914)10c. for pickled hams. 
Beef has been quiet but steady, closing at $8 for mess, $9@11 
for packet, $11@$13 for family and $17@18 50 for extra India 
mess, Beef hams have declined, closing at $18. Tallow has 
declined, closing with sales at 4!4c. Oleo stearine has also 
declined, closing at 624c. Lard stearine has weakened, clos- 
at 814c, Cotton-seed oil has declined for yellow, closing at 
26c. for prime yellow and 23@24c. for primecrude. Butter 
has been fairly active at lower prices, closing steady at 12@ 
1%c. for creamery. Cheese has been quiet and prices have de- 
clined, closing easy at 6@8%c. for State factory full cream. 
Fresh eggs have been quiet but steady, closing at 13@131¢c. 
for choice Western. 

Coffee further eased off somewhat in price without attract- 
ing much additional demand and the tone generally is un- 
settled. Rio quoted at 15%c. for No. 7 flat bean: good Cu- 
cuta at 19c. and standard Java 27@27!4c. Forfuture delivery 
the bullish element has supported prices, but there was very 
little new investment demand, and at the close the tone is 





easy. 
The following were the final asking prices: 

 ceutincnmens 14 50¢e. | Oct... --14°90¢, ; Jan...... .cocee. 14°65, 

Aug ... --- 14°76 | Nov.. US, ee 14‘60e 

ee. 14°750. | March.......... 14°60¢ 


Raw sugars have been available at former rates, but were 
taken up with much freedom and supported in healthy tone, 
Centrifugals quoted at 3!4c. for 96-deg. test and muscovado at 
2%c. for 89-deg. test. Refined sugars were disappointingly 
slow in movement but firmly held; granulated quoted at 4c, 
Teas slow and easy. 

For Kentucky tobacco the demand was slow but prices 
were steadily held; sales 175 hhds. Seed leaf tobacco has had 
only a limited call but prices were unchanged and steady; 
sales for the week were 1,300 cases, as follows: 100 cases 1892 
crop, New England Havana, 18@3!c.; 100 cases 1893 crop, 
New England Havana, 13@1514c.; 159 cases 1894 crop, New 
Eogland Havana, 15@18+r.; 200 cases 1893 crop, Zimmer’s, 
11144@1314c.; 450 cases 1894 crop, Zimmer’s, private terms; 
100 cases 1893 crop, Wisconsin Havana, 10@111gc.; 50 cases 
1892 crop, Pennsylvania Havana, private terms. and 50 cases 
sur dries, 5@25c ; also 1,000 bales Havana, 65c.@S$1 05, and 
500 bales Sumatra, 60c @$3 20 in bond. 

In the market for Straits tin the speculation has continued 
quiet and prices have weakened a trifle, closing quiet at 
1410c, Ingot ep er has further advanced and the close was 
firm at 10‘96@11c, for Lake. Lead has been quiet but steady, 
closing at 3 30;@3'3214c, for domestic, Spelter has declined a 
trifle and the clise was flat at 3°5714@3°60c. for domestic. Pig 
iron has been in fair demand and firm at $11 50@$14 for do- 
mestic. 

Refined petroleum has again declined, closing quiet at 
7'65c. in bbls., 5°15c. in bulk and 8c. in cases; crude in bbls. 
has be n nominal; naphtha, 9:25c. C:ude certificates have 
advanced, closing at $155 bid. Spirits turpentine has de- 
clined and the close was easy at 28@281¢c. Rosins have 


weakened slightly, closing at $1 55@$1 571g for common and 


good strained. Wool has been in fair demand and firm. 
Hops have been quiet but steady. 


ud 








“COTTON. 
FRIDAY NIGHT, July 12, 1895, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 5,866 bales, 
against 3,795 bales last week and 6.223 bales the previous 
week, making the total receipts since the 1st of Sept., 1894, 
7.850,816 bales, against 5,899.685 bales for the same period of 
1893-4, showing an increase since Sep. 1, 1894, of 1,951,130 bales, 






































Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston...... ERS scmets eee OU scat 238 
Velasco, &6....| seccce| -one- seuead] aesedel scccee 32 32 
New Orleans.. 29; 1,173 49 166 665 17} 2,099 
WeNEs .ncc cscs 2 1 8 Tl scosms 3 21 
| eccese| cescee] ccccse] cocces cones cocee oagene 
Savannah ...... 15 4 48 10 5 29 111 

Brunsw’k,&0.| ..cs0.| «200 al sesccnl smetde| cheedo] sdenes sevcee 
Oharleston ..... 1 1 Wl “hecaat esses 1 10 

PS. Bagel, BO.) ccosas| sencce] <ccusel ceccas| ccccne] seses eocene 
Wilmington.... 2 6 1 4] -ceesce] cece - 13 

Wash’ton, &c.) ...... esenee] <hende catnesl “ane sscessl scbue e 
MNorfolk......... 7 7 15 1 26 39 95 

West Point... oe sedddbl sadoael) eaeeeel “ssaded 18 

N’port N., &.| ...... anceps amaeeiie sini aeund 127 127 
BOW WO ccacal cacece] ceccse| cece “ol stneeel eonekel, «neeee ecvese 
Boston ....... -~ 113 83 37 93 61 275 662 
SD Secccel -socscal accuse sential seeker’ saeeed 187 187 
Philadelph’a&o; 2,086| ......| .....- 77 90, ......| 2,253 
Tot’ls this week’ 2,385’ 1,275 231' 358 997 710' 5.866 





The following shows the week’s total receipts, the total since 
Sept. 1. 1894. and the stock to-night. compared with last vear. 
































menatiile te 1894-95. 1893-94. Stock. 
July 12. This |Since Sep| This |Since Sep. 

” Week. | 1, 1894. | Week. | 1,1893,| 2995. | 1894. 
Galveston... 238/1,652,.334 468) 1,003,231 10,841 8,162 
Velasco, &c. 32 73,990 508 43,590 aéenen cocese 
New Orleans} 2,099/2,571,680) 1,446'1,860,223) 105,456 44,831 
Mobile....... 21| 238,307 40; 197,944 5,936 4,769 
eee 25,395 10 36,391 cones coeece 
Javannab... 111} 941,159) 1,574) 961,858 5,645 8,783 

Br’wick,&c} ......| 152,809) ...... 98,041 2,200 854 
Oharleston.. 10} 427,413 156; 338,029 19,068 15,623 
P.Royal,&c.| ...... 160,783 131 SO,766i ss ccccs cccnce 
Wilmington.. 13) 234,436 53) 189,544 3,198 2,368 
Wasn’n, &c; ...... COR csccss 499 sisted medion 
Sorfolk ..... 95| 469,789 396) 489,547 14,285 9,908 
Weat Point 18|' 286,033) ...... 239,119 253 160 
N’p’tN., &o 127 42,933 104 61,512 2 connce 
Sew York...| ...... ok ee 70,529) 197,175) 165,186 
Boston ...... 662! 164,716 165; 160,301 4,600 5,400 
Baltimore... 187} 118,792) 597 60,906 12,480 11,914 
Philadel.,&e.| 2,253 152,212, 262 67,634 11 1000 5,710 
Totals.....| 5,866 7,850,816 5,910 5,899,686. 392.139 283,608 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 
































Receipts at— | 1895. | 1894. | 1893. | 1892. | 1891. | 1890. 

Galves’n,&o 270 976) 792] 1,592 696 40 
New Orleans 2,099 1,446 7,781 7,684 3,981 849 
Mobile ...... 21 40 27 185 149 5 
Savannah... 111) 1,574] 1,860) 1,103] 1,873 349 
Char’ton,&c 10 287 929 252 744 186 
Wilm’ton,&¢ 13 53 77 79 68 18 
Norfolk ..... 95 396] 1,747 254 551 12 
W. Point,&e 145] 104 490 392) 3,172 79 
Allothers...| 3,102) 1,034) 2,089) 4,635) 2,938] 962 
Tot.thiswk.| 5,866) 5,910 15,762, 16,176 14,172) 2,592 











ince Sept. 1 7850,316 5899,686 5028,459 7078,373 684,614 5783,896 

The exports for the week ending this evening reach a total 
of 19,142 bales, of which 7,880 were to Great Britain, —— 
to France and 11,262 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1894, 






































Week Ending July 12. From Sept. 1, 1°44. to July12 1895 
Exported to— Exporte to-— 
Exports an 
from— Great | Conti-| Total | Great Conti- 
Brit’n.| France| nent. | Week.| Britain |France| nent, | Total. 

ee re mre Penne §19,4°9/212,413) 325,6° 9) 1,348,561 
Velasco, &C¢.... od6dh wdelesh covecdh sonaec) bayeete - 57,908) 57,908 
New Orleans..; 1,229 ...-.. 1,226] 883 891/481,263| 667,034/2,612,188 
Mobile & Pen.! 3,230) ..... 3,230 2475) oes 31,120} 123,505 
BAVORNGR .0060] csccce] cosces 4,700) 4,700 32) 27,160) 455.335) 545,627 
GrumewiekK... .] cccces| cocccel scccce cocoe | 74,743) «...- 28.649) 103,394 
NINE ih sated) osseiph). caanagh leaden 258,155| 18,791] 222.288] 499,232 
Wilmnimgtom.. | sc-ccal seoock ccccced seces 55,04 4| 4,160} 143,032} 202.236 
NMOrfOlK........]  sscee-| ceeeee] seveee] eoeees 143,899! ., ... 44,425] 188,324 
West Point... | ......) . | -e-- 70.871) 36,287 107,158 
N’p’t News, &c arm a Rhee 83 471) 33.471 
New York... BOL] ccocee 4,995) 5,296) 462 ost! 40,475 238.273 790,809 
Boston........ 1,881 seveee] 1,881) 282,605} 2,557) 285,162 
Baltimore.. | ..-.- 667 6°7| 108.555) 7,155 18.191 273.901 
Philadelp’s,&c, 1,239] ...... 900; 2,100) 62 354) .... | 20.469 82823 
Totale..cccoee| 7,880] ...0.. | 11,262 19,142 3,401,727 771,417 2,481,245 6,654,389 








Potal, 1898-91.! 16626! 85) 8.4481 25,157 2,854,156 585.011 1,676 572 5 116 639 


~* Including Port Royal. 
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In addition to above exports, our telegrams to-night also | THE SALES AND PRICES OF FUTURES are 
oo us the following amounts of cotton on shipboard, not | comprehensive table. 
at the ports named. We add similar figures for | 
New York, which are prepared for our special use by Messrs, | 
Lambert & Barrows, Produce Exchange Building. 
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New Orleans... 5,774| None. 1,418 30 7,222 | 
None.| None.| None. | 68 | 63 
None.| None.| None. 


None.| None. 
None.| None.| None. 


None. | None. | 
None.| None. | None. | None. N 

None.| None.| None.| 2,350 2,350 
a ry 250| 2,950! None.| 3,800! 
Other ports.... _ 2,700 | None.| 1,500| None.| 4, 200| 29,533 | 


Total 1895...| 9,074, 250) 5,868, 2,448 17,640| 374,499 | 


| 9a 
i 
Total 1894... _4,308| None. | 12,730, 3,650, 20,688, 262,920. 
Total 1893...| 19°229| 4.376) 141678| 3.65%| 41,941| 298,530 


Speculation in cotton for future delivery at this market has 
embodied very few strictly new ventures. Much animation, | 
however, has been shown in handling old engagements for 
liquidation or change of position, and at times trading was of 
an exciting character, Impressions regarding crop probabili- 
ties served as a guide for most op2rations. Saturday’s market | 
made 4 points net gain on poor weather reports and covering 
orders. Monday brought steadier foreign advices and con- 
tinued wet weather reports from the South, and 7 points 
additional advance took place. Ona Tuesjay there was a 
break of 10 points under free selling to close long engage- | 
ments and draw profits, Wednesday opened with an advance | 
of 6@7 points, but upon appearance of crop condition report | 
from Agricultural Bureau, showing 1 3-10 gain during June 
instead of loss, as had been expected, holders of long engage- 
ments sold freely, forcing a decline of 17 points from highest 
and showing 10@11 points net loss for the day. Yesterday, on 
cable advices indicating that Liverpool had not become serious- 
ly depressed by the Bureau report, there was a quick recovery 
here of 10 points; the firmness increased by a renewal of rain 
reports from the South. To-day, however, the foreign news 
was tame and weather reports better, causing a weaker tone 
and lower rates. Cotton on the spot dull at 71¢c. for middling 
uplands. 

The total sales for forward delivery for the week are 723,100 
bales. For immediate delivery the total sales foot up this week 
4,020 bales, including 1,000 for export, 2,520 for consumption 
— for speculation and 100 on contract. The following ar 
the official quotations for each day of the past week— | 
July 6 to July 12. 

Rates on and off middling, as established Nov. 22, 1893, | 
by the Revision Committee, at which grades other than 
— may be delivered on contract: 

eames «00-0. 1s Good Ordinary..........0. 148 off. | 

Middiing i 1 . | Good Middling Tinged.. Even. 
Strict ones tid ng. . | Strict Middling Sta ned.. ase > 

5 . | Middling Stained 

. | Strict Low Mid. Stained.. 2, On 

Low Middling ............ 716 . | Low Middling Stained.... 138 =: 
Strict Good Ordinary. 

On this basis the prices for a few of the grades would be ss | 


follows: | 
UPLANDS. | Sat. | Mon'Tues| Wed) Th. | Fri 


Good Ordinary........ oceecce oe 6lig | 6 6 6 
tay enntlias. - eos 6% 6% Gllie) Gllyg! Gllia | © 
et 73ie|/ 7s Te Js 
Gout! Middiing - 7 7's 7716 | Thh6 2716 | 
Middling Fair.... ° 8lia! 8 | 8 8 ls 
GULF. Tues; Wed! Th. | Fri 
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Good Ordinary.........0c-.--0 65,4 | 63,5 | 6% | 6% | 6% | 
Low Middling ..22.2022.--- maces: 7 "| Gtby6 6151 | 
fee | Bi] $a] Be | . i 
g Fair Posessorssavenes 8550 | 8814 | 84” Bi" | ie:5 leap? lege lez! 


STAINED. [sat |Mon Tues Wed Fri. |! | | 1! | i! : bai 


Low Middling........ samnnaaels 5l3;9| 513g 5% | 5% | 5% | 
Middling "| the! Ste 1) Ble "| Btlig II V1 It 11 
Strict Middiing” neenetih: eimai oie S39 $3 al F a 62930 | : 
Good Middling Tinged Tia 7 7‘e | et : : | 9: 19: : | 8: 3 | 9: ° | 9: Hy 
MARKET AND SALES. +e Wh: | 1 | Hi | ne ii | 
os mye of get on the spot and for future delivery | 
-eac. y during the week are indicated in the followin ; 
spnee sales in September, for September, 28,100; September - 
em. For the convenience of the reader we also add = ber, for October. 229,600; Septemoer-November, for November ° 
a column which shows at a glance how the market closed op | | £i3,600; September-December, for December, 1,162,000; September - 
‘game days. | January, for Jacuary, 3,175,3» ; September-February, for ‘ebruary » 
| for April, “0 do" Seprenver Ae RAN oy 
c ay -May, fo y, 4, ; September- 
SALES OF SPOT AND CONTRACT. gales oy | June, for June, 2,704,6 ’ P 


SPOT MARKET 
CLOSED. Bz. | Oon- see front. | Total. Futures. | (i For exchanges see page 77. 
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port, | sump. 
bah SUPPLY OF COTTON to-night, as made up by cable 





Sat'day Steai vase 100] 1,260 a7 ase d telegraph is as follows. The Continental stocks, as well as 


000 | on 
Tuesday fete -.| 106,50 + for Great Britain and the afloat are this week’s returns 
| 
| 








ed’day|Steads at 116 de. | — non ee si 1,300 | and consequently all the European figures are brought down 

Fhur'’y Stes pe 1,060 i ; eee 170g) oy ie Thursday evening. S8ut to make the totals the complete 
ts ures for to-night (July 12), we add the item of exports from 

Total.|........-.........| 1,000} 2,920) 100! 4,020! 723,100 | t- United States, including in it the exports of Friday only. 
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= See A Es A ee eee eee 
the 1895 1894. 1893. 1892 
Stock at Liverpool......bales. 1,518,000 1,331,000 1,376,060 1,549,000 
_ Stock at London.............. ° 8,000 6,000 7,000 9,000 
Total Great Britain stock. 1,526,000 1,337,000 1,383,000 1,558, 
~J Stock at Hamburg............. 29,000 35,000 14,000 6,000 
: Stock at Bremen........--..--- 269,000 154,000 141,000 126, 
r Stock at Amsterdam ......... a 15,000 13,000 17,000 26,0€ 
Stock at Rotterdam............ 200 200 200 200 
4 Stock at Antwerp..... eccceccce ,000 13,000 10,000 7,000 
Stock at Havre............ e-eee 430,000 394,000 387,000 414,000 | 
: Btock at Marseilles ....... 000 7, 85000 10,000 
2 Stock at Barcelona 91,00u 73,000 104,000 91,000 
4 Stock at Genoa.... . 63,000 13,000 24,000 - 17,000 
: Stock at Trieste ....... aecseeee 34,000 35,000 += 29,000 = 48,000 | 
= Total Continental stocks. 948,200 737,200 734,200 748,200 | 
: Total European stocks .... 2,474,200 2,074,200 2,117,200 2,306,200 | 
> Indiacotton aflioatforEurope. 135,000 78,000 65,000 89, | 
: Amer. cott’n afloat for Europe. 37,000 6, 000 77,000 
1 t,Brazil,éc.,afitforE’r’pe 16,000  30,¢ .000 24,000 
P Stock in United States ports.. 392,139 283,6C 340,471 494,563 
hd Stock in U. 8. interior towns.. 58,762 76,577 120,466 165,696 
United States exports to-day. 366 1,232 4,356 1,789 | 
Total visible supply..... «- 3,143,467 2,609,617 2,759,493 3,158,248 | 

































































been 42,000 bales. 






— of 533,850 bales as compared with the same date 
of 1894, an increase of 383,974 bales over the corresponding 
date of 1893 and a decrease of 14,781 bales from 1892. 


AT THE INTERIOR TOWNS the movement—that is the receipy® 
for the week, and Since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893-94—is set out in detail below. 

































































































* Louisville figures “‘ net” in both years. 






at same period last year. The receipts at all the towns 
have been 2,157 bales less than same week last year and since 
Sept. 1 are 1,808,800 bales more than for same time in 189%: -94, 
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Of the above, totals uf American and other descriptions are as follows: | 


merwan— 
Liverpool stock......... bales. 1,390,000 1,125,000 1,121,000 1,316,000 | 
Continental stocks ........... - 854, 563,000 606,000 550,000 | 
American afloat for Europe... 67,000 66, 82,000 77,000 
Onited States stock............ 392,139 283,608 340,471 494,563 | 
United States interior stocks.. 58,762 76,577 120,466 165,696 
United States exports to-aay. 366 1,232 4,356 1,789 
Total American........... . 2,762,267 2,115,417 2,274,293 2,605,048 | 
Bast Indien, Brazil, dc. — 
123,000 206,000 255,000 233, 
:000 6, 7, 9,000 
94,200 174,200 128,200 198,2 
135,000 78,000 65,000 89, 
000 30,000 30,000 24,000 
‘Total East India, &...... - 381,200 494,200 485,200 553,200 
To erican........--.. 2,762,267 2,115,417 2,274,293 2,605,048 
Total visible supply....... 3,143,467 2,609,617 2,759,493 3,158,248 
Middling Upland, Live 1. B23ggd. 315, 4d. Yd. 315, 9d 
Middling Upland. New York.. — 7iec. Tic. 8tyc. — 7¥¥o. 
Egypt Brown, Liverpool 613; ¢d. 5d. 55;,d. 4153.4. | 
Peruv. Rough Good, Liverpool 916 §11 igd. i 6d. | 
Broach Fine, Live lh ccascce 325g0d. d. 479d. 315, ¢d. 
Tinnevelly Good, Liverpool... | 3%.  3%d.  4\d. 315i¢d 


(@~ The imports into Continental ports the past week have | 


The above figures indicate an increase in the cotton in sight 
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The above totals show that the interior stocks have decreasea | 
during the week 5,962 bales and are now 17,215 bales less | 


| game week of 1894, and that the increase in 






(QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 














ern and other principal cotton markets for each day of the week, 
| Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 12. | gatur. { Mon. | Tues. | Wednes.| Thurs. { Fri. 
Galveston...| 611 6u 611 611 611 611 
|New Orleans} 6% | 6% °| 6% '°| 6%'°| 6% °| 6%°° 
| Mobile......] 67% 678 672 67. 67% 6" 
Savannah .. 65g 65g 658 65, 61llig 6llig 
Charleston. 65g 65g 653 653 65g 65, 
Wilmington 6 6% 6% 6% 6% 6% 
Norfolk..... 61316 6% 6% 67% 6% 67% 
Boston ..... 71g 79 7316 7316 7316 7}¢ 
Baltimore. 71g 7316 7316 7316 7316 7318 
hiladelphia 738 733 7116 7% 738 738 
| Augusta.... 7 7 7 7 7 7 
| Memphis.... 6% 6% 6% 6% 6% 6% 
ame! $3.1 33.) $8.) 2] | & 
| Houston .... 
yet HR taal ER teh OO ied ad dl 
Louisville. ..{ 7 7 7 7 7 7 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta....... 3 6% | Little Rock.... 6 [Sea cocese 
Columbus, Ga. 614 | Montgomery... 6% | Raleigh... . - 
| Columbus, Miss 6 | Nashville ...... 67, | Selma.......... 6% 

Eufaula ......... 6% | Natchez... .... 64 | Shreveport..... y 


| RECEIPTS FROM THE PLANTATIONS.—The following table 

| indicates the actual movement each week from the plantations. 

| The figures do not include overland receipts nor Southern 
sonsumption; they are simply a statement of the weekl 

| movement from the plantations of that part of the crop whic 

| finally reaches the market through the outports. 























Week Receipts at the Ports. |St’k at Intertor Towns.| Rec’pts from Plant’ns 
snding 1893. | 1894. | 1895. | 1893. | 1894. | 1895. | 1893. | 1894. | 1895, 
June 7..... 25,296] 18,697] 19,829) 187,899 112,131) 86,421] 11,338] 6.865) 4,622 
“ 14.....| 20,076] 18,813! 15,527/166,902) 99,082) 74,155] ...... 6,664] 5,261 
* 21 ....] 23,006] 12,069] 15 514/150,762 92,347| 71,898} 6,956| 4.484/ 11,857 
Sea ee 19,933] 12,808! 6,223/135,393| 85.585) 67,870] 4,569] 6,044/ 2,195 
July 5..... 16,384] 10,119| 8,795/125,780 70 38] 64,7241 6771] 3,620! 649 
“ 12.,..41 15.762) 5.910! 6,886!120 466! 76.577! 58.762! 10.448] 3,101! .. .. 





| The above statement shows: 1.—That the total receipts from 
| the plantations since Sept. 1, 1894, are 7,852,243 bales; in 
| 1898-94 were 5,900,097 bales; in 1892-93 were 5,014,290 bales. 
| 2,—That although the receipts at the outports the past week 
| were 5,866 bales, the actual movement from plantations was 
| only —— bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantationa 
|for the week were 3,101 bales and for 1893 they were 
| 10,448 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
| for the week and since September 1, As the returns reach us 
_ by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
| the principal matters of interest are given. his weekly 
| publication is of course supplementary to the more extended 
| monthly statements. The results for the week ending July 12 
| and since Sept. 1 in the last two years are as follows: 
































1894-95. 1893-94 
July 12. 
Week. | gist 4 | week. | gepr 

| Shipped— aoe 
| Via Bt. Lowmis.ccccs seccccccceeeee| 3,847) 932,435 914 84 

Via Calro ...00 cccccccscee cavcce 527| 335,235 484) 231,271 

Via Hannibal.... .20c. ces ceccce|  seeeee 545) cnccae 07 

Via Evansville... .cccccccceceee| ------ 3,817) ..-.-- 

Via Louisville... ccccee soeecees 309} 189,277 290 130,481 
| Via Cincinnati ....2 2.2 eoodpones 153) 177,713 783, 106,160 
| Via other routes, &0......----.| 468] 140,925, 407! 128,948 
| Total gross overland......... 5,304/1,779,947| 2,878/1,223,825 

Deduet shipments - 

Overland to N. Y., Boston, &c..| 3,102) 572.827) 1,024) 299,370 

Between int1ior towns......... 1; 32,00 

Tnland, &c., from South......... 617 78,321 519] 102,652 
| emmen . qiameainces 
| "Total to be deducted..........| 3,750! 683,155, 1,546] 423,908 
| Leaving total net overland'..! 1,554 1.096.792. 1,232 799,917 





* Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 























this year has been 1,551 bales, against 1,332 bales for the 
| week in 1894, and that for the season to date the aggregate net 
overland exhibits an excess over a vear ago of 295,875 bales, 
1894-95 1893-94 
In a and Spinners’ = = 
akings. nce noe 
. Week. | sept. 1.| Week. | Bept. i. 
Receipts at ports to July 12......|  5,866/7,870.816, 910 5,8°9,686 
Net overland to July 12. ...-...... 1,554/1,096,792 1.8332 799,917 
Southern consumption to July 12. 11,000! 700,00u| 10,000) 645,0€0 
Total marketed... ......-.-.. 18,420 9,647,608) 17,242 7,344,603 
Interior stocks in excess..... ..-. *5,962 1,427) *2,809, 411 
Came into sight during week.' 12,458) .... 14,433 
Total in signt July 12. ....... | «sane |9,649,035 20. 7,345,014 





| North’n spinnerstak’gs to July 12! 4,383 1,991,494 4,.5°6 1,523,382 
* Decrease during week. ‘ 
It will be eeen by the above that there has « me into sight 
uring the week 12,453 bales, against 14,433 bales fu the 
veunt in sight 
to-night as compared with last year is 2,504,021 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Advices to us by tele- 
graph this evening from the South are generally of a some- 
what more favorable character. Rain has fallen in almost all 
localities during the week, but as a rule the rainfall has been 
light. In some sections of Florida, however, there has been 
too much moisture. Reports from Texas are more satisfac- 
tory, good progress having been made with cultivation, and 
over the Southern portion of the State cotton is opening. 

Galveston, Texas.—The weather has been dry all the week, 
The thermometer has averaged 84, ranging from 80 to 88. 

Palestine, Texas.—We have had rain on one day of the 
week, the rainfall reaching thirty-eight hundredths of an 
inch. The thermometer has ranged from 70 to 90, aver- 
aging 80, 

Huntsville, Texas,—There has been rain on one day 
of the week, the precipitation reaching ten hundredths of 
aninch, Average thermometer 82, highest 94 and lowest 70. 

Dallas, Tevas.—The weather during the week has been 
favorable for farming operations over pretty much all the 
State and good progress has been made in cleaning the crop. 
The rains of the tenth and eleventh in Northwestern Texas 
have, however, retarded work in some localities. Cotton is 
fruiting generally and is opening in Southern Texas. Pros- 

cts are improving notwithstanding the fact that the plant 

as been injured by excessive rains in some places. The corn 
crop is virtually made and is excellent. It has rained on one 
day of the week, the rainfall reaching fifty-four hundredths 
of an inch. The thermometer has averaged 80, the highest 
being 96 and the lowest 64. 

San Antonio, Texas.—Dry weather has prevailed all the 
_— The thermometer has averaged 84, ranging from 72 
to 96. 

Luling, Tewas.—There has been no rain during the week. 
The thermometer has ranged from 74 to 98, averaging 86. 

Columbia, Texas.—It has been dry all the week. Average 
thermometer 83, highest 94 and lowest 72. 

Cuero, Texwas.—We have had no rain the past week, The 
thermometer has averaged 82, the highest being 96 and the 
lowest 68. 

Brenham, Texas.—It has been showery on one day of the 
week, the precipitation being seven hundredths of an inch. 
The thermometer has averaged 85, ranging from 74 to 96. 

Belton, Texas.—There has been rain on one day of the 
week, the rainfall being ten hundredths of aninch, The 
thermometer has ranged from 66 to 100, averaging 83. 

Fort Worth, Texas.—We have had rain on one day of the 
week, the rainfall reaching twenty-two hundredths of an 
inch. Average thermometer 80, highest 96, lowest 64. 

Weatherford, Texas.—It has rained on four days of the 
week, the rainfall being eighteen hundredths of an inch. 
The thermometer has averaged 80, the highest being 96 and 
the lowest 64 

New Orleans, Louisiana.—Rain has fallen on three days of 
the week, to the extent of forty-seven hundredths of an inch. 
The thermometer has averaged 83. 

Shreveport, Louisiana.—We have had rain on three days of 
the week, the rainfall reaching seventeen hundredths of an 
inch. The thermometer has ranged from 68 to 92, averag- 
ing 81. 

Columbus, Mississippi.—An improvement in the condition 
of the crop is to be noted. We have had rain on two days 
of the week, the precipitation reaching five hundredths of an 
inch. Average thermometer 81, highest 93, lowest 63. 

Leland, Mississippi.—We have had rain during the week 
to the extent of ten hundredths of aninch, The thermome- 
ter has averaged 79, the highest being 87 and the lowest 70, 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Rain has fallen on two days of the 
week, the precipitation reaching sixty-eight hundredths of an 
inch. The thermometer has ranged from 66 to 90, averag- 
ing 76. 

Helena, Arkansas.—Crops are growing well but are grassy. 
Some blight is reported. Rain has faller lightly on five days 
of the week, the rainfall reaching thirty-five hundredths of 
aninch. Average thermometer 77, highest 91 and lowest 64. 

Memphis, Tennessee.—The latter part of the week has been 
rather cool, Crops are generally in good condition, but dry 
weather is desirable. There has been light rain on four days 
of the week, the precipitation reaching thirty-three hun- 
dredths of an inch, and more is now threatened. The ther- 
mometer has averaged 76, the highest being 91°8 and the 
lowest 63:8. 

Nashville, Tennessee,—Rain has fallen during the week, the 
rainfall reaching two inches and seventy-five hundredths. 
The thermometer has averaged 75 and has ranged from 62 to 87. 

Mobile, Alabama.—The weather has been more favorable 
the past week, but there are complaints of an excess of grass 
and weeds. We have had rain on two days of the week, to 
the extent of fifty-nine hundredths of aninch. The ther- 
mometer has ranged from 68 to 92, averaging 81. 

Montgomery, Alabama.—Crops are improving. We had 
rain on three days in the early part of the week, the rainfall 
reaching twenty-three hundredths of an inch, but Jatterly the 
weather has been hot and dry. Average thermometer 81, 
highest 89 and lowest 73. 

Selma, Alabama.—Crops on low lands are claimed to be 
uppromising, the plant being large but with little fruit. 
Fields are very grassy, but are now being cleaned. Prospects 
fair on uplands. There has been rain on three days during 
the week, the precipitation reaching fourteen hundredths of 


an inch. The thermometer has averaged 78, the highest 
being 90 and the lowest 66, 

Madison, Florida,— Fields are getting grassy as a result of 
too much moisture. Rain has fallen on every day of the past 
week, the rainfall being one inch and seventy hundredths, 
The thermometer has averaged 80, ranging from 68 to 89 

Columbus, Georgia.—It has rained on two days of the week, 
the precipitation reaching one inch and thirty hundredths, 
The thermometer has ranged from 70 to 87, averaging 80. 

Savannah, Georgia,—There has been rain on six days during 
the week, to the extent of one inch and forty-seven hun- 
dredths, Average thermometer 81, highest 96 and lowest 65. 

Augusta, Georgia.—There has been rain on four days of the 
week, the precipitation reaching one inch and eighty-six hun- 
dredths. The thermometer has averaged 78, the highest being 
92 and the lowest 65 

Albany, Georgia. —We have had rain on one day of the 
week, the precipitation being two hundredths of an inch. 
The thermometer has averaged 83:°2, ranging from 73 to 94. 

Charleston, South Carolina.—Rain has fallen on four days 
of the week, to the extent of seventeen hundredths of an 
inch. The thermometer has ranged from 73 to 95, aver- 
aging 82, 

Greenwood, South Carolina.—Telegram not received. 

Stateburg, South Carolina.—Crops are progressing finely. 
There has been rain on two days of the past week, the precip- 
italion reaching eighty-six hundredths of an inch. Average 
thermometer 78'1, highest 89, lowest 67. 

Wilson, North Carolina.—The week’s rainfall has been 
seventy-seven hundredths of an inch, on two days. The 
thermometer has averaged 80, ranging from 6) to 90. 

The following statement we hav: also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock July 11, 1895, and July 12, 1894. 


[July 11, ’95.|July 12, 94, 














Feet. Feet. 
New Orleans .-Above zero of gauge. 3°7 4°5 
Memphis ... Above zero of gauge. 89 109 
Nashville... Above zero of gauge. 70 3°0 
Shrevepor Above zero of gauge. 182 11 
Vicksburg ..............Above zero of gauge. 12°7 4:5 





InDIA COTTON MOVEMENT FROM ALL PoRTS.—fhe receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 11. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



























































Shipments this week. | Shipments since Sept. i. Recep: 

"| Great | Conti- | Great | Oonti- This Since 
Year" prit'n. — Totat.| srivain nent. | Totat | week.| Sept. 1. 
94-5] .c.-ce 8,000! 6,000) 26,000/509,000| 535,000 11.000/1,471,000 
A+ F 9,009) 3,000 i0:900 $42-900 790,000 15 000 1.745.000 
92-3 2'000| 2,000} 41,600/779,000] 820,000 11,000)1,701,000 
ME ..<ccl sasden eee 68,000'813,000} 881,000) 9,000/1,713,000 

Shipments for the week. Shipments since Sept. 
Oonts- Great 
Britan.| nent. | Total. | Brilain. (ontsnen: | Totat 
renee a | 
Calcutta | ___..| 1,000! 1,000] _7,000| 28,000! _ 35,000 
1893-94..| 1... | 3,000} 3,000} 20,000] 83,000) 103,000 
ee pees ee 7,000} 10,000} 17,000 
sg Bee Ree eee 21,000 — 35,000 
°rs— | 
Notes. neta .| 5,000! 5,000! 22,000! 80,000! 102,000 
1893-94...| -.....| 4000] 4,000} 29,000; 74,000/ 103,000 
oe 
Total all— | 
994-95...|  ....-. 6,009! 6,000} 36,000] 118,000} 154,000 
1893.94...| lmciens | 7'000' 7,000! 70,000! 171,000' 241,000 


The above totals for the week show that the movemeni from 
the ports other than Bombay is 1,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1894, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO SUROPH FROM ALL INDIA. 
* 1894-95 | 1893-94. 1892-93. 
Shipments | 
toalt Europe | This Since This | Since This Since 
Jrom— week. | Sept. 1. | week. | Sept.1. | week. | Sept. i. 
a ay 6.000| 535,000; 3,000, 790,000] 2,000} 820,000 
Ailother ports $000! 134:009| 7,000, 241,000} 2,000} 153,000 


Total 12,000) 639,000| 10,000 1,031,000! 4,000| 973,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Througb arrange- 
ments we have made with Messrs. Davies, Benachi& (« 0 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past weer and for the 
corresponding week of the previous two years. 





























Alexandria, Egypt | 
rruly 10” | 1994-95, || 1898-94. } 1892-93. 








Receipts (cantars*).... i 
This week . 
Since Sept. 1. 


1,000 || 1,000 | sana 
4,538,000 || 4,973,000 || 5,135,000 
This | Since | This | Since || This | Since 
week. |Sept. 1.|| week |Sept. 1.|| week |Sept. 1. 


| 
| 


|| 
ae ee 











Exports (bales)— 
To Liverpool .. ccs 
To Continent........ 





| 
|} .....|310,000!| ...... Lenene 
5,000 339,000 |12,000| 297,000 | 6,000 324'000 


| | | | 
Total seit! 7,000 609,000/|12,000/607,000'| 6,000 628,000 














* A cantar is ¥8 pounds. 














JuLY 13, 1895.) 


 ————— 
MANCHESTER MARKET.—Our report received by ante t to- 
night from Manchester states that the market is steady for 
yarns and quiet for shirtings. The demand for India is im- 

We give the prives for to-day below and leave those 
































yrovidg. 
fort r previous weeks of this and last year for comparison: 
1895. | SAE 
Jott’» Jott» 
328 Uop 8% 40s. 32s Cop. 8% Lbs. ‘ 
Twist | Shirtings. | pride) Twist. | Shirtings. | Join 
——- | —— —— wwe w ———  - er 
a ed a 4) | a. 
J’ne 7) 513,496 % 4 34406 4 3% \6'8 2615, 16/ 4 101926 9 | Alig 
“ 14.5131g96% |4 3 @6 3%| 315,9/61g @615;¢/4101996 9 | 4lig 
“ 215% 2633 |4 24296 3 3111468 re thee 2 Bly} 4lie 
“ 23 59%16 @6% " 24696 3 | 3% 6 6% [4 9 @6 8 | 3ldig 
July5 553 @6% 24406 3 | 3233 6 26% 4 84926 7 
“12 sig @6% it 2 @6 229 323x0\5% O6% [4 8 O6 7 | B1diq 


“SEA ISLAND CoTTon ‘MovEMENT.— We have received this 
iday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for _ week, The 
receipts for the week ending to-night (July 12) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893-94, are as follows, 
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been sented ont we give them for comparison. Spinners 
takings in actual bales and pounds have been as follows: 




















October 1 to July 1.! Great Britain.| Oontinent. Total. 
for 1894-95. 
Cakiugs by spinners. ..balas 2,642,000 3,564,000 6,206,000 
Average weight of bales.lbs 502 481 490 
Takings in pounds, ........../1,326,284,000/1,714,284,000/3,040,568,000 
For 1893-94. | 
Takings by spinners...bales 2,638,000 3,471,000 6,109,000 
Average weight of bales.lbs. 478 464 470°2 
Takings in p pounds. ........../1, 261,403,000'1 610.5 924,000 2,872,327, 000 





According to the above, the average weight of the deliveries 
in Great Britain is 502 pounds per bale this season, against 
478 pounds during the same time last season, The Continental 
leliveries average 481 pounds against 164 pounds last year, 
and for the whole of Eurove the deliveries average 430 
pounds per bale against 470°2 pounds last season, Our 
dispatch also gives the full movement for this year and last 
year in bales of 400 pounds. 

































































| 
1894-95. 1893-94. Stock Oct. 1 to July 1. | 1894-95. 1893-94, 
Receipts to July 12. | pris | Since | This | Since sales of 400 lbs. ench,| “anes | Conti. | Great | Oonti- 
week. | Sept. 1.| week. | Sept, 1.| 1895. | 1894 000s omitted. | Britatn nent. | Total. pritasn| nent. | Teoh 
Bavannah -....-0--+------| ----| 64,251 2) 54,175 407/ 984 spinners’ stock Oct.1. 50, 348, 393, 68 | 258 | 326, 
Florida, 80.2) 22] 87138] “Y6} 3571] 22] So | Cains to July 1...../ 3,316. | 4,285 | 7,601 3.153. | 4.027. |7,180, 
Total............ wevee| ---) 74,7491 12] 59,954! 463] 2,143 | SU0DIY.-.----- ------- | 3,866, 4,633, | 7,999, 3,221. | 4.235. |7,506, 
- : “ Jousuia pt’n, 39 weeks. 3,198 | 3,822 | 7,020 | 3.129, | 3.575. |6,695, 
The exports for the week ending this evening reach a tots! Psi ——|—. baste Pecisctisiel pest 
of 16 bales, of which 16 bales were to Great Britain, -— | *pianers’ stock July1, 163 ~811,| 979 101 710 | 811, 
to France and —— to Reval, and the amount forwarded to re PROEH os ees 
: . Weekly Oonsumption, 
Northern mills has been °0 bales. Below are the exporter - pl person 
for the week and since September 1 in 1894-95 and 1893-94. aie... ..| 82,0 98,0 | 180,0/ 80.0 | 89.0 | 169.0 
| Week Ending July 12.| Sinee Sept. 1,1894. |North'n Mis | [0 November. ......) 82,0 98,0 | 180,0/ 80,0 | 89,0 | 1690 
Exports Fr In December ....... | 82,0 98,0 180,0 80,0 $9,0 | 169,0 
from— Great | Fr as Great | Fr’nce Sineer In Januar 82,0 98,0 180,0/} 80,0 93,0 |173,0 
Ph Total. Total. | Week T -cccccces sy ot ’ , , ’ 
weirstace Mawel Brifn.| de. (Sep.1 | th February ........ | 82.0 98,0  180,0] 80,0 | 93,0 | 173,0 
@avannah...| .....| ...... oa, aS, ,085| 2,441 20,526 “> '29,243| InMarch............ 82,0 98,0  180,0| 80,0 | 93,0 | 173,0 
oT — seeee o] sseeee seems 2,913) 53 oe) 20) er Pe AM... 5.0.05] 82,0 | 98,0 | 180,0| 80,0 | 93,0 | 173,0 
Row York.| “"16| 2221] “"¥é| 4,391) 3,186] 7,547) zzz) S22?) m May......... conee, SO | Oe | Pe See ee tee 
Boston. ....| ...... iiaedll ascama 8,463) .cuece| 8/463] cencce| coocee | Tn June... -..---. 82.0 93,0 | 180,0| 80.0 | 93.0 ! 173.0 
Baltimore ..| ......| ...c« sna Gk scenes SOS) cacanel soccse oR rae 
—_ | | Neipgenl Mista cs, The ‘foregoing shows that the weekly consumption is now 
| y 9 
Total. .... a ase 1008) 5,650) 10,658) 20/34,912 | 180,000 bales of 400 pounds each, against 173,000 bales of like 
al | | lSo 702 | Weights at the corresponding time last year. The total 
pb SE..csesee! 26132,584) 4,643/37,226 aa spinners’ stocks in Gre.t Britain and oa the Continent have 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore, Instead of including this cotton for 
the week in which iv leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations July 12 at Savannah, for Floridas, nominal. 

Charleston, Carolinas, nominal, 

EXCHANGES.—The following exchanges have been made 
during the week: 

*05 pd. to exch. 300 Dec. for Jan. 
‘12 pd. to exch. 100 Oct. for Jan. 
*22 pd. to exch. 500 Aug. for Jan. 
‘10 pd. toexch. 1,100 Aug. for Oct | 
‘05 pd. to exch. 1, 200 Sep. for Oct. 
*08 pd. to exch. 100 Sep.. for Nov. | 
10 pd. to exch. 100 Ang. for Sept. 
4 oa to exch. 400 Oct. for Jan. 
‘LI pd. to exch. 400 Aung. for Oct. 
‘10 pd. to exch. 3,V00 Ang. for Oct. 

THE AGRICULTURAL DEPARTMENT'S JOLY RePORT.—The 
following statement showing the condition of cotton was 
issued by the Department of agriculture July 10: 

The July returns for cotton make the average condition 82°3 against 
81 in June, an impr..vement of 1-3 points. The conditiva July 1, 1894, 
was 89°6 and same date 1893, 82°7 per cent. 

The averages of the States areas follows: Virginia, 100; North Car- 
olina, 74; South Carolina, 84; Georgia, 838; Florida, 93; Alabama, 83; 
Mississippi, 86; Louisiana, 77; Texas, 76; Arkansas, 93; "Tennessee, 92° 

The June and July averages, compared with the June and 
July figur +s of previous years, are as follows: 


| ‘08 pd. to exch. 100 Sept. for Nov. 
‘Id od to exen. 100 Ang. for Sept. 
‘24 pd. toaexch, 100 Aug. for Jan 
“Lt pd. to exch. 900 Aug. for Oct. 
‘035 pd. to exch. 200 Nov. for Dec. 
‘05 pd. to exch. 190 Dec. for Jan. 
*20 pd. to exch. 1,500 Aug. for Dec. 
*15 od. toexch. 1,900 Ang for Nov. 
‘LO pd. to exch. 100 Aug. for Oct. 





























7 
| 1895. | 1894 1893. | 1892. | 1891. | 1890. 
on TT =i S| a 2/3|: alia 
| °: | ~ - ~ - ~ - ~ fod i; = - ~ 
= = = =/{s = =is = is = = 
BB Gc) hc ili ices Se cs ls Se a ee 
No. Carolina) 61, 74) 84 91; 83) 81 *8| 91| 95| 77 98, 95 
So. Carolina; 72) $4) 83 88, 88) 83 91| 94) 80 80 97) 95 
Georgia..... | 82; 88 76 7% 87| x6 87 88, 80) 85) 94| 95 
Florida . 92) 93!) 92: ¢g 98; 96 89 86) 9O 94) 92! OL 
Alabama....| 85| 83) 88, 87) 82; 80| 91° 90| 89 87 93] 95 
Mississippi..| 8| 86 91 83 46) 80, 91, 83) 88! YL) 85) 89 
uisiana. | 85! 77) 95 94 87| 84, 82 81) 88] 90 84] 86 
Texas. . .| 79| 7e] OL 94) B2} 84) BL .%7! 9L| 95!) 84) 89 
Arkansas «| 89) 93) 9°} 97) 89] 80 75 77] 84) 93) 85] 89 
Tennessee. . fee 92) 7 78 in 92) 85 _ 9 7| 73) 82 i 93 
_Average ..'81-0/32-3 88°3 3-6) 35-6)82°7 85-9 36" “13571 88-6 88°8/91"4 





The average given above for all the States is the averaze as 
given by the Department. 


EUROPEAN COTTON CONSUMPTION TO JULY 1.—We have 


Teceived to-day by cable Mr. Ellison’s cotton figures brought 
The revised totals for last year have also 


down to July 1. 





decreased 48,000 bales during the month and are now 
163,000 bales greater than at the same date last year. 


First BALe or New CoTtTon.—The first bale of cotton of 
the crop of 1895-96 was received at Galveston, Texas, on 
Thursday, July 11, or fifteen days later than in 1894, Last 
year the first new bale reached Hou:3ton on June 26. In 1893 
the earliest arrival was on June 30 and in 1892 on July 11, 
both also at Houston. 

JuTE Botts, BAGGING, &c.—Business in jute bagging has 
been with animation during the week just closed, but at 
unchanged prices. The quotations this evening are 4c. for 

4 lbs., 44gc. for 2 lbs. and 5c. for standard grades in a 
jovbing wav. Car-load lots of standird brands are quoted at 
4\4c. for 134 lbs., 45gc. for 2 los. and 514c. for 2!4 lbs. f. 0. b. 
at New York. Ths market for jute bucts has been quiet at 
114+. for paper quality, 114c. for mixing and 1%{c. for bagging 
quality. 

SHIPPING NEWs.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
19,476 bales. So far as the Southern ports are concerne:!, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 





Total bales, 
New YoOrK—To Liverpool, per steamer Cavic, 285 upland and 
eS aaa Sartbsbesschan 301 
To Antwerp, per steamer “Westernland, 2,125 .... sec ccccce. 2,125 
To Genoa, per steamer Olympia, 1, 360. PE ET CR - «eeee 61,860 
To Naples, per steamer Olympia, eae ers Bika as 810 
To Venice, per steamer Olympia, 200... 200 
New ORLEANS—To Liverpool, per ‘steamers. Lassell, 600... ose 
Mexican, 4,883. . Pe eae Sl 
To Havre, per steamer Lancastrian Prince, BUF -<ace noo 997 
To Bremen, per steamer Gelvetia, 898  ....----00 898 
To Antwerp, per steamer Lancastrian Prince, 238... on os 238 
To Gen da. per steamer British Prince, 1,600......... «- 1,600 
SAVANNAH—To Genoa, per steamer Manitou, 3,550. ............ 3,550 
NORFOLK—To Hamburg, per steamer ——-—, tia pe 200 
8osTox—To Liverpoul. per steamers Angloman, 257 .. Ceph- 
alonia, 117....8agamore, 664...... eoo-ccones 1,008 
PHILADELPHIA -To Liverpool, per steamer Ohio, See 176 
‘cdias die oe cdkey ae 


Total ... 
Che particulars of these shipments, arranged in our uscal 
form, are as follows: 


Bremen Naples 
Liver - éHam- Ant- and 
pool. Havre. burg. werp. Venice. Genoa, Total. 
New York... ..... B01 .c.cco cover 2,125 1,010 1,86) 5,296 
N. Orleans......... 5,483 997 898 238 ...e00 1,600 9,216 
Bavannah,.....coce 2000 oo “adam! snaken covcee sconces 3,950 3,550 
GE nccscccsace. 20send inset BAO) ccctuas cade’ Ueaded 2 
GUE: noccscosnen, UME acess conscn, stoma ome ane ee 
Pailadel’a.... .-.00 176 .ccoce -ccece coccte coccce coccee 17 
Total .......sc02 6,998 997 1,098 2,363 1,010 7,010 19,476 
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Below we add the clearances this week of vessels carrying 


cotton from United States ports, bringing our data down to 


the latest dates: ‘4 Soa 


New ORLEANS—To Ssoeepeel —July 8-—Steamer he 1,229. panes 


MOBILE - To Liverpool July 6—Steamer Hes 
Ba VANNAH— To Barcelona - July 6—Steamer 
Boston—To Live 


Bostonian, 251; Cambroman, 


tta de Messina, 4,700. ° 


l—July 2-Steamers Lancastrian, 176; Scotsman, 
y 5—Steamer vy eens 379.....July 9-Steamers 


BALTIMORE—To Bremen—July > Weeer, 552..... July 10— 


Steamer Stuttgart, 115. 
PHILADELPHIA—To Liverpool—July 5- Steamer Southwark, 1,239. 
PuGET SoUND—To Japan—Stean er ——-— , 900. 


Qotton freights the past week have been as follows: 





Satur. | Mon. Tues. Wednes.| Thurs. Fri, 





Liverpool, steam.c, 1) lig lig lie | he lie 
Manchester. .....d iad ee 
Havre, asked ...c| 25t* 251* 251* 251° 25'* 251* 

Do iater..... ¢ oeee coee cone onae os pitta 
Bremen, asked ..d 251 20% 20t 201 201 | 20t 


Do _iater...d 


Hamburg, asked.d 221 221gt 229! 22ot | Vet 2219t 
Do  asteamd aed onine ane aw a ial 
Ams’dam, askede 20) 201 20t 201 | 20) 201 
Reval, v. Hamb a 59 5:9 339 Bags | Bag Bag 
Dov. Hull...d % ~% 5% 4-195 %q-19, 95 %G 4-29) 56 %ea-11 9 %.- M108 
Barcelona, July. 316 316 316 316 | | 4t6 316 
Genoa ....20.----4 | %ue 944 %64 %s =| (4 %%4 
Trieste..... ..«..4 lg, lg, llgs gg | lg, tig, 
Antwerp, steam.d. 1)¢@5%, 1;4@5eq 11605 4 1164) 116254 146 @5g, | 
Ghent, v. Antw’p.d Tes Tas Tas Ta4 Tea Tes 


+ Cents net per 100 Ibs. * And 5 per cent. 


LIVERPOOL.—By cable from Liverpool we have the followi: g 


statement of the week’s sales, stocks, &c., at that port: 














June 21. | June 28. | July 5 5 | sui July 12 
Bales of the week........bales.| 54,000 45,000) 50,00€) 52,000 
Of which exporters took....| 3,000 1,000) 1,600) 4,300 
Of whichspeculatorstook..) _—_...... 1,000) 800 700 
les American.......... eeeeee| 51,000] 43,000) 45,000! 49,000 
Actual export............. .... | 7,000 7-000 10,000) 3,000 

rward ree eee 52,000} 55,000 5,000, _ 56,000 
Total stock— Estimated uaaee 1,612,000 1, 58 1 ‘000, 1, 562) "0006 Pets 000 
Of which American—Eatin.’4| 1,484,000 1,455,000 1, "428, 000 1 "390,000 
Total import of the week...... 44,000 30,000) 46,000! 15,000 
Of which — rican .......... 28,000 22,000 30,000 14,000 
Amount afloat..... ........... 71,000 78,000 48,000 58,000 
of which ees peeenenam 52,000 57,000 40, 2006 35.000 








The tone of the greener market for spots and futures ea: h 
day of the week ending July 12 and the daily closing prices 
of spot cotton, have been as follows: 





























| 
Spot. Saturday Monday. | Tuesday.| Wed’day.|Thursd’y. Friday. 
Re Dall. Harden’s.| Quiet. Easier. Quiet. Dull. 
| 
Mid.Upl’ds.| 312yg | 323,9 3% 3% B235q | 32350 
Sales ...... 6,000 | 12,000 | 8,000 | 10,000 | 8,000 | 7,000 
Bpec. & exp. 300 1,5¢0 500 500 500 300 
wing 1) Stond Steady +t| Qui Quiet at latena 
Market. ’ y at|Steady + utet at | Quiet at | y at 
* tally a. rtially | 2.64 de- |2-d4@ 3-64, 1-64 aa- 
1:45 P. sf pare inuly "aes -64 aay. cline. dectine. vanes. 
y ¥-3~¥ eteary,. |CBeEAD°| Steady. | Quiet. | Steady. | Quiet. 





The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 





| 
Sat., aly 6. Mon., July 8 Tues., July 9 


e —_—_—_—— 
Open High Low. Clos. Open High Low. Clos.; Open High Low. Clos. 





“a. a, a. da, d. da. a, a || a a, a. da. 
$40 340 340 340 S348 344 343 S44) B44 34k B44) Bay 
July-Aug.../ 340 340 340 340 343 34k 343 344) S44 B44 B44 
Aug.-Sept..) 342 342 342 342 8345 346 345 346) 345 345/345) gag 
BSept.-Oct...)343 343 343 343 346 347 346 347) 347 847/347) 847 


Oct.-Nov....)344 344 344 344 345 348 348 3 45] 349 349/348 348) 
Nov.-Dec...} 345 345 345 345 349 349 349 349) 55) 350, 34%) 349} 


Dec.-Jan.. 346 346 346 346 350 359 350 8350) 351 351|)350) 350 
Jan.-Feb....) $47 348 347 348 351 352'351 352) 352/352 952) 352 
Feb.-Mch. $349 349 349 349 352'353 352 353! 353 354 353) $53 
Meh.-Apri).} 350/350 350 350 354 354 354 S54| 355 $55, 354) 354 
April-May..| 352/352 352 352 355 356 355 356) 356,356 356| 356 
May-June..! . . Sh | re 


Wed., July 10 Thurs., July 11 





Fri., Jaly 12. 











Oaen| High Low.| Clos. ‘Open High Low.| Clos.| Open| High| Low.) Clos. 


a a Ata ESQ FS ajaiasa 
MP sinact 342} $43} 342/343 || 341 | 342/341) 842] 342/342] 342) 342 
July-Aug...| 342/343 | 342/343 S41 | 342 41/342] 342/84:/342| g42 
Aug.-Sept..| 344 | 345 | 344 | 345 || 343| $43) 343/343) 344/ 344/344) 844 
Bept.-Oct.. | 346 | $47 | 346 | 347 344 | 345 344/345] 345/345/345) 345 
Oct.-Nov.. | 347/345) 347/348 /)| 345/345 | 345/346 | $46) 346/346) 346 
Nov.-Dec...| $45 | 342 | 348 | 349 || 346 | 347 | 346} 347 | 347/347) 347| 347 
Dee.-Jan....| $49 | 350 | 349 | 350 || 347 | 348 | 347/348] 344/345) 348) 345 
Jan.-Feb....| 350 | 351 | 350 351| $48 | 3419| 348/349] 350) 350/349) 849 
Feb.-Mch. | 352/352 | 352/352 || 350/ 350/350| 350} 351} 351/361| 351 
Moh.-April.| $353 | 364 | 353 | 354 || 351/352/351/852| $52| 352/352) 352 
April-May..| 354 | 355 | 354/355 || 352/353 |352/353| 354|354/353| 353 
May-June. ay Pe RR ms 









































BREADSTUFFS. 
Fripay, July 12, 1895, 


During the first half of the week the market for wheat. 
flour was dull and prices dropped about ten cents per barrel, 
owing toasharp decline in the grain. Subsequently, how- 
ever, an advance in wheat gave a steadier tone to the market, 
but business continued quiet. Rye flour has sold slowly, but 
prices have held fairly steady. Corn meal has beenin slow 
request and prices have made an irregular decline. To-day 
the market for wheat flour was fairly active at steady prices. 

Early in the week the market for wheat futures broke 
badly under free selling by tired * longs,” prompted by dull 
and depressed foreiga advices and favorable crop accounts. 
from the Northwest. Subsequently a stronger turn to Euro- 
pean advices, particularly from the Continent, accompanied 
with buying orders, fear of crop damage in the Northwest by 
frosts and a small movement of the new winter-wheat crop, 
stimulated a brisk demand from ‘‘shorts” to cover contracts, 
and part of the los was recovered. In the local market the- 
| export demand for spot wheat has been quiet, but during the 
| latter part of the week a large export business was reported as 
| having been done at Duluth. To-day the market was fairly 
| active and higher on continued buying by ‘‘shorts” to cover 
| contracts, stimulated by stronger foreign advices, less favor- 
able crop accounts from the Northwest and small receipts, 
The spot market was quiet; the sales included No. 2 red win- 
| ter at °¢c. under September in store, quoted at 1%gc. over Sep- 
| tember f. 0, b, afloat; No. 1 hard quoted at 5c. over September 
f. o. b. afloat. 
| DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 

Thurs. Fr 


| July delivery. ..........6. 73% 705g 65% 6815 70 7 
August delivery..... 22-0, 744 713 6618 69 704 z 
7 





| 


September delivery....c. 7478 71 
October delivery..... 2 6. nce 72 
December delivery.....c. 77 73 ¢ 
May Gelivety....<-.scccO: cece 7789 «672330 75% 7652 acan 

The speculation in the market for Indian corn futures has 
been fairly active, but during the first half of the week prices 
declined sharply under general selling, prompted by favor- 
able crop prospects and weak foreign advices, but subse- 
quently the improvement in wheat and fear that the market 
had been oversold stimulated a demand from ‘‘shorts” to 
cover contracts, and prices advanced. In the spot market 
shippers have been limited buyers and prices have followed 
futures. The sales yesterday included No, 2 mixeidat 114c. 
over Sept. f. o. b. afloat. To-day the market continued to ad- 
vance in sympathy with the rise in wheat and on buying by 
“shorts” to cover contracts. The spot market was firmer 
but quiet. The sales included No, 2 mixed at 4934c.@50c. in 
elevator and 1!4c. over September f, o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Mon. Tues. Wed. Thurs. Fri, 
4649 46148 474 45% 50 
Aanust delivery...... --C. 4958 47 463 4753 4855 a 
September delivery....c. 5 4749 4743 48 4913 50le 

Oats for future delivery have been moderately active and 
during the tirst few days of the week general selling under 
the favorable crop prospects caused a decline, but later there 
was an improvement in sympathy with the rise in wheat and 
corn. Thespot market has been moderately active. Yester-~ 
day the sales included No. 2 mixed at 27'!¢@27\c. in elevator 
and No. 2 white at 33!4c.in elevator. To-day the market 
was without decided change. The spot market was firm, ow- 
ing to light offerings. The sales included No. 2 mixed at 
27léc. in elevator and No. 2 white at 33!4c. in elevator, 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. 
July delivery.......-...6. 4918 









Sat. Mon. Tues. Wed. Thurs, Fri, 

July delivery -- G6. 27% 26% 26% 27 27% 278 

September deliv ery. — eS 25% 2658 27 27% 270 

The following are closing ee 

| Hine......2.0.-:% BBL. - $2 50@ 2 60, ‘Patent, winter....... $3 75@%4 00 

Gupertine. — 70@ 300 City mills extras..... 410@ 415 

xtra, No. 3 80@ 305 Rye flour, superfine.. 390@ 440 

Extra. No. 1 300@ 349 Buckwheat flour..... ....@ -... 
Clears...... 300@ 360) Corn meal— 


344 Straights ....... 


} 
| 
| 
} 








Western, &¢...... 

Patent, spring. 365@ 420! Brandywine..... 

Wheat tlourin ‘sacks sells at prices below tbose for barrels. ] 
GRAIN 





one 275 


Wheat— c. Corn, per bush— 6. 6. 
Spring, per bush.. 0 ® 78 West’n mixed...... 49408 52% 
Red winter No. 2.. 71%9 73% No. 2 mixed....... 49% SLY 
Red * pmmenteg weeee 66 @ 74 Western yellow... 50 @ 52% 

 cdicagih. ceunes 72 @ 76 Western White.... 50 @ 52% 

Oate—Mixed, per ‘bu. “27 @ 29 Rye— 

WRi08.c0. cas-cceee BS @ 2D Western, per bush. ..2.@0  .... 
No. 2 mixed....... 2742@ 2814, State and Jersey... ....@ ..-.- 


No. 2 white........ 33% 34% Barley—No.2West’n ....@ .... 
State 2-rowed..... 
| Stace 6-rowed..... .... coco 


AGRICULTURAL DEPARTMENT'S REPORT ON CEREAL CROPS 
July 1.—The Agricultural Department issued on the 10th 
inst. its report on the cereal crops for the month of June, as 
follows : 

The July returns to the Statistician of the Department of Agricul- 
ture by the correspondents thereof make the following averages of 
condition: Corn ¥9°3, winter wheat 65°8, spring wheat 102°2, oats 
83-2, winter rye 82-2, spring rye 77, all rye 8u°7, barley 91°9, rice 84°4, 
potatoes 9L‘A, tobacco 85°9; acreage of potatovs compared ‘with 1894 
107°9, and of ‘tobacco 84°8 per cent. 

The report on acreage of coro, which is preliminary, shows 107°8, as 
compared with the area pl: vnted in 1394, which was a little over 
76,000,000 acres, being an increase of 6, 00u, 0UU acres, aud aggregat- 
ing in round numbers 3 27,000,0VU0 acres 4 

Che averages for the principal corn States are: Ohio 104, Michigan 
106, Indiana 104, Cilinois 105, Wisconsin 105, Minnesota 112, Towa 
106, Missouri 107, Kansas 117, Nevraska 107, Texas 112, Tennessee 









} 
| 
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107, Kentucky 102, The average condition of corn is 99°3, against 95 
in July last year and 93-2 in 1893. 

The averages of condition in the principal States are as follows: 
Ohio 91, Michigan #0, Indiana 95, [Uinois 92, Iowa 105, Missouri 19, 
Kansas 104, Nebraska 95, Texas 118, Kentucky #6, Tennessee 93. 

The ; cca, of winter wheat is 65°8, against 71°1 in June and 83:2 
last July. 

The Srarantanes of the principal States are: New York 78, Pennsyl- 
vania 88, Kentucky 85, Ouio 60, Michigan 69, Iudiana 52, [Llinois 50, 
Missouri 68, Kansas 42, California 82, Oregon 95 and Washington 93. 

The condition of spring wheat is 102°2, against 97°38 in June and 
68°4in July, 1894. 

State averages are: Minnesota 112. Wisconsin 98, Iowa 10, Kansas 
46, Nebraska 80, South Dakota 112, North Dakota 102, Washington 
94, Oregon 90. The average condition of all wheat for the country is 
762. The condition of oats is 83°2, against 44°5 June 1 and 77°7 
July 1,1394. 

The condition of winter rye is 82°2, of spring rye 77°0 and all rye 
80°7. The average condition of barley ia 91°9, against 90°3 in June, an 
increase of 1°€ points. 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PeTROLEUM.—The exports of thes articles during the month 
of June, and the twelve months, for the past three years have 
been as follows: 





. ‘ 2-9: 
Baperts 1894-95. | __ 1898-94. 1892-93. 


from 0.8. | June. (iz Months.| June. |12 Months; June. |12 Months. 
fendiapreccaccsal PRB nese an 


Quantities. | } | | 
Wheat.bush.| 4,533,945) 75,831,639 3,450,012) 87,958,280) 10,622,683 117,104,075 
Flour...bbis. B.078,206) 14,942,647) 1,194,958) 16,536,991, 1,214,082, 16,331,033 




















Wheat....bu.) 9,359,407/143,073,550) 8,827,323 162,374,739) 16,086,052, 190,593,723 
Corn...bush.! 2,974,52%) 25,507,753) 2,732,244) 63,425,655) 4,744,889 44,851,447 





Tot. bush.. 12,233,935 168,581,303) 11,559,587 | 225,800,394, 20,830,911/235,445,170 
| | | 

Values. + | + a oe Te oe oe Be 

Wh’t & flour.| 7,053,641) 94,333,043) 6,584,406 127,156,560) 13,399,401) 167,529,921 























Corn & meal.| 1,783,727| 14,240,133] 1,337,551| 30,078,233) 2,373,918] 24,805,386 
CR cetnceie  *cdinacks 5,097) 92) 126.483| 121,336) 1,002,793 
Oats & meal.) 77,619 751,805) 32,259] 2,243.72 315,17) 1,095,951 
Barley. ...... | 39,053) 765,567) 3,512) 2,182,684 227,863) 1,468,594 

Br'dstuffs.. 8,954,040) 110,098,643} 7,968,320 161,777,736 16,437,724 |195,911,815 
Provisions *.| 11,124,867) 159,169,448) 17,882,843) 174,131,614) 14,219,481 | 161,785,974 
Cotton. ..... 5,574,090 204,865,390 5,248,697/210,821,426! 6,859,891) 188,727,595 
Petrol’m,&c. | 4,938,956) 45,567,297 8,481,415) 40,697,785| 3,939,182] 41,540,778 





— ——— |} — 


Tot. value | 30,601,953/520,000,778) 34,229,775| 587,428,555! 41,456,478 (587,985,969 

* Including cattle and hogs in all months and years. 

NorTe.—All the above figures are based on the monthly preliminary 
returns issued by the Bureau of Statistics, and cover about 93 per cent 
of the total exports of breadstufts, oil and provisions, and nearly 100 
per cent of cotton. 

cm” For other tables usually given here see page 58. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 12, 1895, 


There has been a better attendance of buyers this week in 
both the cotton and woolen goods departments than for some 
time past and business has been more general. In cotton 
goods, however, it has hardly come up to expectations, 
although in some measure this is due to the firmness of sellers 
in rejecting bids for quantities where the price offered does 
not come up to their limits, a feature noticeable chiefly in 
brown staples. Some large buyers are renewing bids which 
were ineffectual some time ago, evidently under the impression 
that sellers may be easier to deal with after passing through 
the recent quiet period. They have not been successful to any 
appreciable extent, but have served rather to demonstrate the 
continued strength of the staple goods market. A good demand 
ought to materialize between now and the end of the month 
with the market already in a lightly stocked condition. Sales of 
low and medium grade woolens and worsteds for spring have 
been liberal, but new lines are still opening at irregular prices. 
There is, however, a better feeling prevailing, and the ten- 
dency is towards improvement. The H. B. Claflin Company’s 
statement for the first half of the year, issued this week, is 
more encouraging than generally expected. It shows profits 
for the six months of $254,697 net, which is a gain of nearly 
$12,000 over the first six months of 1894, while fall prospects 
are described as decidedly favorable. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending July 8 were 3,209 
packages, valued at 3143,559 their destination being to the 
points specified in the table below: 




















1895. 1894 
New YORK TO JULy 8. - ——— 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
Great Britain... 103 2,938 24 3,237 
181 1,624 67 1,979 









2,098 beg 2 3,200 46,272 





262 620 x 4,579 
100 14,247 1,550 13,183 
4,038 515 4,473 
152 9,051 226 10,118 

ELITE TTD 13 1,694 12 
Central America. .........00« 5 5.792 29 3,794 
Bouth America......c.00---- 241 30,692 761 22,618 
Other Countries.......-.-000 50 3,867 7 1,779 
Total..... enageccascccaes| 3380 102,943 6,391 113,019 
China, via Vancouver’,... cane 11,700 ahaa 10,788 




















__Total.....00--00+--------/ 3,209! 114,643 |! 6,391! 123,807 

* From New England mill points direct. 

The value of the New York exports for the year has 
been $4,590,377 in 1895 against $6,082,713 in 1894. 
_ The only change reported ia brown goods during the week 
1s an advance in a promiaent make of Southern 4-yard sheet- 
ings to 4!éc, per yard. Heavy sheetings and drills are still 
heavily sold ahead and continue firm in face of moderate 








actual business. Brown ducks and osnabugs quiet but firm. 
Low-grade bleached cottons of the 64 square order are moving 
against buyers; medium and fine grades are firm, with mod- 
erate sales, A quiet business is reported in wide sheetings, 
with an advance of 244 per cent in Boston ticket. Cotton flan- 
nels and blankets are very firm, with supplies well controlled. 
Denims hold late improvement in prices, with some demand 
from cutters, while the market for ticks, plaids and other 
coarse colored cottons is firm, with a quiet business 
doing. Kid-finished cambrics and other linings are 
without change in prices and in moderate current request. 
Dark fancy prints firm, with moderate demand. Hamilton 
fancies advanced 214 per cent. Staple prints also firm and 
Hamilton staples advanced ‘4c. Indigo blues, shirtings, 
mournings and grays, etc., quiet at previous prices. There 
has been no change in dress or staple ginghams or other 
woven pattern fabrics. Buyers have been vidding 2%c. for 
extras all week, but sellers are not in the market at that price, 
and no sales reported. Odd goods in fair request and firm. 
1895. 1894. 1898. 
Stock of Print Gloths— July 6. July 7. July 8. 
At Providence, 64 squares...........179,000 294,000 139,000 
At Fall River, 64 squares............ 36,000 580,000 2 105,000 
At Fall River, odd sizes..........-... 96,000 
Total stock (pieces)...........-..311,000 1,080,000 244,000 
WooLeN Goops.—A number of new lines of light woolens 
and worsteds have been put on the market during the past 
week with much the same irregularity as previously noted, 
advances and declines of 2'gc. per yard being variously 
quoted, with the majority uncnanged from last season. Buy- 
ers have operated with some freedom in low and medium 
grade staples, such as Clays, cheviots and cassimeres, and the 
tendency of the market is towards improvement, an occa- 
sional advance of 21g percent being reported on opening 
prices recently made. Fine grade goo1s will be generally on 
the market with the coming week and are quiet meanwhile. 
Heavy weightsin fair supplementary demand without material 
change in pric:s. Overcoatings sold more freely in light 
weights at stesdy prices. Cloakings re-ordered in moderate 
quantities. Woolen and worsted dress goods firm in both 
staples and fancies, with more doing in the way of re-orders. 
Flannels and blankets quiet but firm and the former occasion- 
ally 21gc. per yard higher. Carpets in fair request, but some- 
what unsettled by the strike at Philadelphia among the car- 
pet weavers, 
Forign Dry Goops.—The attendance of buyers has beer 











fair and more business reported generally in fall lines of for- 
eign merchandise. Dress goods firm in woolen and worsteds 
and silk fabrics, and strong for all mohair varieties, which 
are difficult to secure except from stocks here. Ribbons firm, 
laces dull, linens quiet but steady, and hosiery and under- 
wear in moderate request at firm prices, 
Importationsand Warehouse Withdrawals of Dry Goods 
The importations and warehouse withdrawals of dry goods. 
at this port for the week ending July 11, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 































































































a8 gz /2 Ey 
S mn ] 5 B m 2 
s ¢ w2zoae Ss ao ea =] spees 
= o9 88rsSsa| |= as Sissel |o shrsse 
3 Se ES: SFs| lp se EMI eFs ig EMD se 
B Se B:: Ps eB aq 5: Bre! |e B: iB: 
3 =: ‘ 3 Oo . a4 . efee 
:. ae wos S353: 8 is Biss? 
3 8: gt: SER Biiiisl if sirtiés o 
a as @.: a Ss @n a: 1 2 . @: {2a 
° . ene ° 7 > 66 a) . es *o | 
+ Br ostiei me iF Ba Gsisi fe sisise x 
s SH fesse ll fy Ba esis tl et gesee t z 
+] 
Slee) g21 9" S| Ree 
©) BO; NYKNWAD = no] Oe) Hae wr 4 Dl AKIPS is |= 
me] roc] BDSM 1S wl tml ww [pl] WUITRS /s |=8/2 
ml awl onnae |9 =! awl weoas z Qleescaa ("| fis 
_ ah i] 
| om eee [2] are rm 5 ao bom | oy |” 3 
BleGiareoe lawl oo| poyss |gin| wanow |e malZ 
DH) ON] MOKRWO fz al or!) omer (BO! PNP Dig! S/o 
| dol eye [sb oul wey >S [s/w] wwe eS | Be 
wl ITA) SRuIBDs’ [Fo] a0] Honws 1] S@aamo |F/"S 
el oml wanns B elon! amma |4/o! BOS i> 
a] - Cole = | bed | & 3 
wloa -_ (3 wo), oa ~~ = oicC!] sIwWrwKE 2 
SM] RF) NSIHS [EO] SI) AVIWS [pis wesoe GF) 8 3 
Uloa[ustrdu |*® &| ou] wD-dSee OC] beyne [fe ¥ 
co) eo) mBISS |g W) D1] WRBV=S |g] wrvcwnw |* | g 
Dl meng! ORM |S al mw Ise 'pi’ iawn eS) | 
img 
mo] oe 4 | wore Rico _ 4 ws 
PISS) ees 1g Se) PSPS jalh | Seve a 
| Ov] @vous [5 w! ow) moe [mol bwoen |S ‘ 4 
&|S2| Seuws [5 a/ Sz) IS3ee |BlS| wee ae ei Sis 
BI P2IS2NESP jan) e2| SSSrhe [O/Pi New =o |e! o/s 
SO) Ww) Come [BS Dj ae | Woe [Sowa [Ff | a 
a) me | DOUGH oo] ee wos at oe . > 
SB) Om! Souse /% al oul snes | |Ol Posen | its 
iy sp ieee ae ” | rae c 
©) S— Z| o- 3/2|ereme |e(o oe 
wl} & wy [On| ool ewes [Zool warue IF ISae 
Q/ AD) wmon |2 S| ON] OFFS) [/Q] WWOWI [SIE 8l6 
niaalaswoead (2 wiraalanawnn |einlroceo I" | aalg 
1 gEN/S Bi bg | w 
Coe mo wo Bo; owe wo gz al nwo sie > 
e| =| sere |, elms] eons ] W2son ils 
&} SH} NSANS |g Si SS) SSNSS 2} PPNIPAS los 
Si or|Sreoe in &| 2o| eho ve @| envio |E lager 
-) Oe] GO-o5 wo] On|] Hanae Slaunoes |) Sin 
el aorlwaoans g sl @eloanic (Bol Reaud “ 
3 - ~ 
ala 1 o@ | w ry] I" 
a)—a mb <1) =o i) =| DIwoN ox 
Sl ESl onze, | wi ms| exes | ivi Srese 1s is 
mi OS] bowxd | OD | SaReon Oj yee [Ss & 
ee ee @2/ 23] eo J] WV coc & 
el onl anon al oral aeaiwo ©] ofFass a lp 
—— = 7 
3] On @O] ae (2) dedod $ J 
Piel OMe STA]  stsetess P| PNQLKS le/| 
PIN] auwoe tw} Nal oawoou 3! Guee= ia | w/e 
ei eo) ee ae) Qi nh) AVORwD i hI 2-* a 2 
21 NP] SH See So] ST ANSP Ni SOEryF Elo 
| oe] Shwe | awl ue St > wmeven FF] al 
“I) wel Mono u S| won| ovens eo Cr Nn-w - 
L ond J. a a In a ie | ~) “Int “21 9 

















































































































? 
80 THE CHRONICLE. [Von LXI, 
Page. Location. Rate. Maturity. Amount. Award, 
TATE AND ITY EPARTMENT. 1161..Laconia, N.W........ 4 1896-1910 $30,000 102-42 
..La Crosse, Wis. ... 5 June 1, 1915 25,000 100° 
107 44 ~ Crosse, Wis....... 5 June 1, 1915 50,000 111°154 
wake County, S.D.... 5 1915 30,000 100°11 
TERMS OF SUBSCRIPTION. stasis Amavion Gal. tte 38n8 1008 808,000 106-58 ° 
; a ee P . 1161..Los Angeles, Cal..... 412 1896-1935 70,000 106°86 
Tue INVESTORS’ SUPPLEMENT will be furnished 1161-.Los Angeles, Cal... 412 1896-1935 396/000 10187 
P é ge ae : : 6..Manchester, N ae 1915 100,000 106°265 
without extra charge to every wunpual subscriber of the joo5 Marlborough, Mass.. 4 June 1.1915 50,009 105°340 
COMMERCIAL AND FINANCIAL CHRONICLE. 38..McKeesport, Pa...... 4 1896-1914 268,000 101°10 
e . : ‘ e 1162 Melrose, (OS See. 1 June 1, 1925 50,000 106°695 
THE STATE AND City SUPPLEMENT Will also be fur- 1036 Meriden, Conn... 4 eer 70,000 104-78 
’ : 6_. Milwaukee, : 896-1915 707.5 2°37 
nished without extra charge to every subscriber of tbe 38 oo 4 ae... Skene 5 Pe sy 1905 75,000 + fa 
CHRON ICLE. ; [ ony Co., O 6 20,000 106°671 
, : ; 071..Montpelier, Ohio..... eeeeinn 31,000 110°519 
THe Street RAILWAY SuPPLEMENT will likewise 11G8.. Ration. Biase. .... $ July 5. geass 50,000 105°037 
if atick, Mass. . e O2 y é 
be furnished without extra charge to every subscriber 1071 ‘eaten, ace 1 Ape. B 1915 132000 “lOnbat 
1071..Newton, Mass 1 Apr. 1, wee > 10,000 *106°577 
) I 
of the CHRONICLE. ; | 1163._North Dakota = 191 38,600 104° 
THE QUOTATION SUPPLEMENT, issued monthly, will, ,3?--Northampton, Mass. $ July 1 1915 30,000 107-15 
2 P r) N onn May 935 . S-Or 
also be furnished without extra charge to every sub- | 1116 Norwood, Ohio....... 6 1896-1905 8,597 102 
sy - ey se aa 1071..Omaha, Neb 2 D5 1900-1904 195,000 105°44 
scriber of the CHRONICLE. 1163 Pawling, i, ee 1901-1925 35,000 102-071 
y Y YWrepaAWInT BP HM ’ . | 1163..Pleasant Twp., O 6 1897-1900 13,000 103°161 
TERMS for the CHRONI LE with the four Supple 1116.. Portland, Oreg”.. 5 July 1,1923 200/000 114° 
ments above named are Ten Dollars within the United ron Portland, Ores. 5 Apr. 1, 1925 — 200,000 115-65 
r . . “ee . 126..Portsmouth, fowa atc 00 100° 
States ww — Dollars in Europe, which in both 1027, Rockingh'm'Co.,N.¥. 4 July i, 1905 13°500 103-009 
ases includes sta % 6 tutlanc Dats) Ctawauad ad. . -. koe 30,000) 107°17 
c po ge 82..Saginaw, Mich. ...... 1 1899-1900 15,000 101-05 
82 ginaw, Mich. 5 1896-1900 12,500 103°38 
Terms of Advertising—(Per inch space.) | 1116 igus, Mass. . a 1915 36,000 103°75 
One time .........--..-----«. $3 50| Three Months (13 times)..$25 00 | 1072 rattle Se DT a ee ee 
One Month (4times)-- 1100] Six Months (26 times)... 43 00 yi 64 <4) an © “ke See fee 
Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 | +17; ‘aon seen” Lo. 1896-1915 yond Pat ya 3 
(The above terms for one month and upward are for standing cards.) | 1116..Som-rville, Mass..... _. 1896-1925 100,000 105-044 
} aaee trae Norwalk, Ct... 4 July 1, 1925 30,000 106°18 
| 1073..Wilmington, Del..... 4 1922-1924 125,000 108: 
The purpose of this State and City Department 5607) Winchester. Mass 4 1917-1922 30,000 105°89 
is to furnish our subscribers with a weekly addition to and | at i mem se sees : —S Se eee 
7 | 40.. Yonkers, N. ¥ ........ ; 1905 5,800 OL‘18 
continuation of the StaTz AND CiTy SUPPLEMENT. In other | 40.. Yonkers, N. Y........ .. 1898 15,000 101-06 
words, with the new facts we shall give, the amplifications; *?--Yomkers. N.Y - ++ 1897-1898 60,000 101°20 
and corrections we shall publish, and the municipal laws we | Total (67 municipalities) ..................--- $14,5 576, 6,441 


shall analyze in the “‘ State and City Department,” we expect | 
to bring down weekly the information contained in the | 
State anp City SUPPLEMENT to as near the current date as | 
possible. Hence every Subscriber will at all times possess a | 
eomplete and fresh cyclopsedia of information respecting 
Municipal Debts. | 








MUNICIPAL BOND SALES IN JUNE. 


The total amount of State and municipal bonds 
which we have reported as issued and sold during the 
month of June is $15,907,441. This is an advance of 
nearly four million dollars on the amount marketed in 
May, and is considerably heavier than the sales have 
been for any previous month of 1895. The securities 
have continued to bring good prices and the bids have 
been numerous for all the most desirable issues. 

In the following table we give the prices which were 
paid for June loans to the amount of $14,576,441, is- 
sued by 67 municipalities. The aggregate of sales for 
which no price was reported is $1,331,000 and the to_ 
tal sales for the month $15,907,441. In the case of 
each loan reference is made to the page of the Coron - 
ICLE where a full account of the sale is given. 

JUNE BOND SALES. 











Page.t Location. Rate. Maturity. Amount. Award. 
7 -Allegheny, Pa........ 4 1900-1925 $600,000 106°712 
..Ansonia, Ct. wregeoe 4 May 1, pose > 150,000 103-033 
aiid. -Atlantic City, N J... 5 19 775,000 104°68 
1114.. Bay City, Mic h eae 1 1925 « “19% 30 0,000 105°414 
1114.. Bayonne, N. J........ 5 915 38,000 108°54 } 
1159.. Belleville, N. J....... . | enue 65,000 100°63 | 
1114.. Boone, lowa... i eee ee 14,500 101-931 | 
1159. Boston, Ma-s....... i 1915-24-" 2,000,000 112-938 
1024. “Brooklyn, ** ee j 1925-1929 535,000 111-79 | 
1150..Brunewick, Md....... .. = ...... 500 100° | 
1114.. Buffalo, N.Y Blo 1896-1915 25 50,000 102125 | 
1115.. Canandaigua, N. Y t Apr. 1, 1915 130,000 103-076 | 
1070..Canton, Ohio 5 1806- 1901 10,400 103644 | 
1071..Caroline Co., Md..... 5 Apr. 1, 1900 5,000) 102°6 | 
1071..Chieago, Til... t July r yone » 2,748,000 104°645 
1071..College Point, N. Y. t 1915 11,000 101° ‘D1 | 
1159..Colorado Sprs., Col D ite, WA 65,000 BS i 
1159..Colorado Sprs., Col.. 5 i910 15,000 | 
1115.. Danvers, Mass.... t 1896-1915 18,500 } 
1024.. Delaware csecccocss Sig July 1, 1015 35,000 
1024..Delaware Co., O.. 6 1896-1905 1,935 | 
1024..Delaware Co.,O..... 5 1896-1911 5,600 
1071.. Dubuque, Towa... . i Jan. 1,1916 200,000 
37..Fairtield, Me........ 1 1906-1920 30,000 | 
1024..Fall River, Mass.... 1 1925 75,000 
1024..Fall River, Mass sacdeaie 50,000 . 
21161 ..Fresno, Cal.......... a) 1896-1935 10,000 100° S14 
1115... Fulton, Mo ie 5 July 1,1915 12,000 101-885 | 
1024..Grant C ounty, Ind. 5 aver. 5 yrs. 25,000 105°46 
1025..Harrison Co., O...... 5 1896-1903 20,000 104°85 
1115... Holyoke, Mass ...... i 1915 150,000 107°395 
1071.. Kenton, Ohio......... oe Fe 10,000 103°31 
1025..Kings Co., N.Y....... 1 1910-1919 250,000 108°91 
81..Kings Co., N.Y....... 4 1905-1944 1,500,000 111°39 


| will be dated Augusc 1, 1895, 
| 6 per cent, payable semi-annuaily in February and August, at 





Aggregate of sales tor which no price has 


been reported (from 20 municipalities) - . 1,331,000 


$15,907,441 





Total sales for June. 


* Flat price 
+ The pag re8 37 to 82 are in Vol. 61, the others being in Vol. 60. 








Forged Bonds.—Reports from various points in Ohio state 
that about $120,000 of town and county bonds which have 
been put upon the market by Z. T. Lewis of Dayton have 
been discovered to be forgeries, 

Kansas City.—The demand for a change of venue in the 
case in which application was made in the name of W. W. 
Payne for an injunction to prevent the city from issuing the 
three million dollar water-works bonds came up for hearing 
before Judge Slover in the State Court at Kansas City on the 
9th inst. Attorneys W.C. Scarritt and R. H. Field, nomi- 
nally representing Mr. Payne, though really acting in the 
interests of the water-works company, had asked for a change 
of venue outside of the county. 

The attorneys for the city were prepared to surprise their 
opponents and read an application for a transfer of the case 
to the United States Circuit Court. The application set forth 
that the case was one involving the provision in the United 
States Constitution prohibiting the States from impairing the 
obligations of contracts; that the issue of the bonds involves 
matters of which the United States courts are now in charge, 
and that the question was one which should be heard in the 
United States courts. Judge Slover later ordered the case 
transferred to the United States Court. 

The sale of the bonds, made last winter to a Boston and 
Chicago syndicate, failed to go through on account of the un- 
certainty regarding the validity of the issue. 

Pittsbarg, Pa.—A decision in the Pittsburg bond suit was 
handed down in the United States Circuit Court this week. 
It was in the city’s favor, sustaining in full the demurrer of 
the city officers and James Carothers, purchaser of the bonds, 
against the bill of complaint filed by the attorneys for the 
Dupont Powder Company. The bond issue in question 
amounts to $5,625,000 and was sold by the city on the 23d of 
last May. 

———— 

ttond Proposals and Negotiations.—We have re- 
wived through the week the following notices of bonds 
eecently negotiated and bonds offered and to be offered for 

nl, 

Amboy, Minn.—L. E. Cross, Village R2corder, reports to 
the CHRONICLE that bids will be réceived until July 15, 1895, 
for the purchase of $1,000 of water-works bonds, The loan 
will bar interes* ar the rate of 


| Amboy, and will mature in five years. The village has no 
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other indebtedness, and its assessed valuation (which is about 
one-third of actual value) for 1894 of real estate was 440,000; 
personal 1roperty, $220,000; total, $660,000; total tax rate 
(per $1,000) $35:30. ‘The population, according to local figures, 
is 600, 


Aroostook County, Me.—Proposals will be received until 
July 23, 1895. by L O. Ludwig, County Treasurer, for the 
purchase of $28,000 of 41g per cent bonds. The securities are 
dated July 1, 1895, interest is payable semi-annually in Janu- 
ary and July, at Boston, and the principal will mature in 
twenty years. 

Ashland County, Wis.—Railroad-aid bonds of Ashland 
County to the amount of $125,000 have beeu voted. 

Aurora, !11.—It is reported that $26,000 of 5 per cent 10- 
year water-works bonds were sold on July 10 to W. J. Hayes 
& Sons. 

Battle Creek, Mich.—Proposals will be received until Au- 
gust 12, 1895, by J. H. Mykins, Mayor, for the purchase of 
$30,000 of 5 per cent water extension bonds, Interest will be 
payable semi-annually in New York and the privcipal will 
mature at the rate of $10,000 yearly on September 1, 1915, 
1916 and 1917. The city’s debt consists of $100,000 of 414 per 
cent water-works bonds, $30,000 of sewer bonds and $9,000 of 
railroad aid bonds, I's assessed valuation for 1894, as equal- 
ized by the County Board of Supervisors, was $4,929,318; 
actual valuation $12,000,000. The population according to 
local figures is 16,000, 

Bolivar, Mo,—Water-works and electric-light bonds to the 
amount of $8,600 bave been voted. 

Boone County, W. Va.—The citizens of Boone Connty will 
vote this month on issuing £50,000 of railroad-aid bonds. 


Bond Hii], Ohio.—Proposals will be received until July 25, 
1895, by W. H. Beickel, Jr., Village Clerk, for the purcnase 
of $5 400 20 of 6 per cent Forest Avenue improvement bonds. 
Interest will be payable annually and the principal will ma- 
ture pars yearly in from one to ten years. 


Bradford, Mass.— Four per cent school bonds to the amount 
of $15,000 have been sold to E. H. Gay & Co. at 102:23. The 
bonds average 814 years. Three other bids were received as 
follows: E. H. Rollins & Sons, 102:17; J. W. Longstreet & 
Co., 102°16; City Five Cents Savings Bank, Haverhill, 102°01. 


Brattleboro, Vt.—Proposals will be received until July 20 
for the purchase of $25,009 of town-hall bonds running from 
1 to 25 years, and $2,500 of bonds, $1,000 maturing in 5 years, 
$1,000 in 6 years and $500 in 7 years. The securities bear in- 
terest at the rate of 4 per cent. 

Brovklyn, N. Y.—Fifteen bids, aggregating over $7,000,000, 
were received on July 8 for $300,000 of Gravesend local im- 
provement bonds, maturing at the rate of $100,000 yearly on 
July 10, 1932, 1933 and 1934, and $270,000 of New York & 
Brooklyn Bridge bonds, $100,000 maturing July 10, 1925, 
$100,000 July 10, 1928, and $70,000 July 10, 1929. The securi- 
ties were all awarded to Messrs. Vermilye & Co. at 103°81. 
{Interest at the rate of 314 per cent is payable semi-annually 
on January land July 1, both principal and interest to be 
payable in gold coin. The bonds are exempt from all taxa- 
tion except for State purposes. 

Cambridge, I1l.—Bonds to the amount of $25,000 have 
been voted for water-works. 


Cayuga County, N. ¥.—Proposals will be received until 
July 23, 1895, by Horace T. Cook, Treasurer, for the purchase 
of $9,191 75 of 5 per cent county bonds, The securities will 
be dated July 23, 1895, interest will be payable annually on 
February 1, $1,191 75 of the amount to mature February 1, 
1896, and $2,000 yearly thereafter. 


Cincinnati, Ohio.— Proposals will be received until August 
12, 1895, by Daniel W. Brown, Secretary of the Board of 
Trustees of the Sinking Fund, for the purchase of $2,973,000 
of 3°65 per cent refunding bonds. The securities will be dated 
August 1, 1895, interest will be payable semi-annually on 
February 1 and August 1, and the principal will mature Aug- 
ust 1, 1945, with an option of call after August 1, 1925, both 
principal and interest to be payable in gold coin in New York. 

The bonds are to be issued to refund outstanding loans for 
$236,000, £237,000, $500,000 and $2,000,000, and no award will 
be made unless the aggregate of the successful bids makes 
one or more of the above-mentioned sums. 


Cleveland. Ohio.—Proposals will be received until August 
15, 1895, by H. L. Rossiter, City Auditor, for the purchase of 
$200,000 of 4 per cent city of Cleveland water-works coupon 
bonds. The securities will be dated October 1, 1895, interest 
will be nayable semi-annually, and the principal] will mature 
October 1, 1905, both principal and interest to be payable at 
the American Exchange National Bank, New York. The 
city’s total debt on July 1, 1895, was $10,573,606, of which 
$1,805,874 was water debt; sinking funds $2,470,809; net debts, 
$8,102,797. 

College Point, N. Y.—The people of this village will vote 
July 29 on issuing $20,000 of water-works bonds. 

Duquesne, Pa.—An election to vote on issuing $75,000 of 
water-works bonds resulted in favor of the proposition by 
almost a unanimous vote. Oaly ten votes were cast against 
the proposition. 


by the Council, the bonds to be issued in five annual instal- 
ments. 


Elkhorn, Wis.—Proposals will be received until August 15, 
1895, by Jay F. Lyon, village clerk, for the purchase of $18,000 
of 5 per cent water-works bonds. The securities will be dated 
July 15, 1895, interest will be payable on Jan. 15, 1896, and 
annually thereafter, and the principal will mature at the rate: 
of $2,000 yearly from January 15, 1899, to January 15, 1906, 
Both principal and interest will be payable at the Union 
National Bank of Chicago. 


Essex County, N. J.—Proposals will be received until July 
30th by the Finance Committee of the Board of Chosen Free- 
holders of Essex County, N. J., for $2,500,000 of county park 
bonds, The securities are to bear interest at the rate of 3°65 
per cent, They are to be dated August 1, 1895, and will ma- 
ture at the rate of $500,000 every fifth year from August 1, 
1915, to August 1, 1935. Interest and principal will be pay- 
able in gold. Coupon bonds will be issued with the option to 
the holders to have them registered or exchanged for regis- 
tered bonds. An annual tax levy sufficient to meet the prin- 
cipal and irterest when due is required by law. 

The present county debt is $766,859; assessed valuation, 
$178,165,000: population, 300,000. 

An advertisement elsewhere in this Department gives further 
particulars regarding the securities and the required nature 
of the bids. 


Etiwanda, Cal.—The people of this municipality will soon 
vote on issuing $50,000 of water-works bonds. 


Fairfleld, Me.—It is reported that this municipality has: 
sold $30,000 of 4 per cent refunding bonds to James W, Long- 
street & Co. at 103°52. The loan will mature at the rate of 
$2,000 yearly after 10 years. 

Grand Rapids, Mich.—On July 8, 1895, the city of Grand 
Rapids sold $150,000 of 4 per cent coupon bonds to W. I. 
Quintard of New York fora premium of $5,085. Twenty- 
four bids in all were received. The securities are dated July 
1, 1895, interest is payable semi-annually at the Fourth Na- 
tional Bank, New York City, and the principal will mature 
July 1, 1905. The bonds are issued to repay the overdrawn 
funds and to pay the floating indebtedness, 

Hellertown, Pa.—Bonds of this municipality will probably 
be issued for water-works. 

Independence, Kans.—An election held June 26 on issuing 
$35,000 of water-works bonds resulted in the defeat of the 
proposition. 

Ithaca, N. Y.—Proposals will be received until July 20, 
1895, by the Board of Sewer Commissioners for the purchase 
of $150,000 of 4 per cent coupon sewer bonds. The securities 
will be dated July 1, 1895, interest will be pavable semi-annu- 
ally on January 1 and July 1, and the principal will mature 
at the rate of $7,500 yearly from July 1, 1906, to July 1, 1926, 
both principal and interest to be payable in gold coin in New 
York. Proposals must state the interest basis offered, and the 
successful bidder will be expected to take the bonds in 
monthly instalments, or as the money is needed, with ac< 
crued interest from the latest interest period, 

Jackson, Mich.—City Treasurer Theo. W. Chapin reports 
to the CHRONICLE that an election held July 8 on issuing 
$50.000 of bonds resulted in the defeat of the proposition by a 
majority of 240 votes, 

Jamaica, N. Y¥.—Bonds to the amount of $290,000 are un- 
der coasideration for water-works, electric light and street 
purposes. 

Jasper, Ind.—The citizens of Jasper have voted to issue 
$15,000 of water-works bonds. 

Kings County, N. Y.—Oo June 29, 1895, the County of 
Kings sold $1,500,000 of 4 per cent public park fund bonds to 
the United States Mortgage and Trust Company at 111'39, 
Interest is payable semi-annually on May 1 and November 1, 
and the loan matures at the rate of $37,500 yearly from May 
1, 1905, to May 1, 1944. Other bids were as follows: New 
York Life Insurance Company (total issue), 11005; Farson, 
Leach & Co,, 110:01; J. W. Seligman & Co.. 107693; R. In 
Day & Co., 107°179, and D. A. Moran & Co., 105. 

S. A. Kean of Chicago, Ill., bid for $150,000 worth on a 
3% per cent basis. 

Kings County, N. Y.—Proposals will be received until July 
23, 1895, by Henry H. Adams, Cc unty Treasurer, for the pur- 
chase of a $1,500,000 4 per cent registered Kings County pub- 
lic park fund loan. The securities are to be dated May 1, 1895, 
interest will be payable semi-annually on May 1 and Novem- 
ber 1, and the principal will mature at the rate of $37,500 
yearly from May 1, 1905, to May 1, 1944. 

Lewis, Lowa. —Additional water bonds of this municipality 
have been voted down. 

Lincoln County, W. Va.—The proposition to issue $50,000 
of railroad aid bonds will be voted on this month, 

Logan County, W. Va.—A vote will be taken this month 
on issuing $50,000 of railroad-aid bonds. 

Lowell, Mass.—Sewer bonds to the amount of $75,000 and 





East St. Louis, [11]1.—Pubiic improvement bonds of East 
St. Louis to the amount of $1,500,000 have been authorized 





pavir g bonds to the amount of $25,000 have been authorized 
by the council. 









































































Fare aa oe 





THE CHRONICLE. 








[Vou. LXI, 





= 








_—- 

Lynn, Mass.—Water-works bonds to the amount of $165,- 
000 have been authorized by the Board of Aldermen, the 
securities to bear interest at the rate of 4 per cent and to be- 
come due in 1925, 


Marlborouch. Mass.—Four per cent wat-r bonds to the 
amount of $22,000 have been sold to Messrs. Brewster, Cobb 
;- Estabrook at 107'14. Six bids in all were received for the 
joan, 


Marysville, Cal.—Proposals will be received until August 
5, 1895, by F. E. Smith, City Clerk, for the purchase of $40,- 
000 of 5 per cent drainage bonds. The securities will be dated 
November 4, 1895, interest will be payable annually, and the 
principal will mature at the rate of $4,000 yearly from No 
vember, 1896, to November, 1905, both principal and interest 
to be payable in gold coin. 

McDonald, Pa.—On July 1, 1895, this borough sold $25,000 
of 5 per cent street improvement bonds dated June 1, 1895, A 
list of bids received is given below: 


Premium 
Se: TO BO, CRIB. ccs cncnccesvsisscscsccéscasscossccasens $1,458 
Trow ‘Tidge & Co., ORICago.........ccccccccccccece cocsccccccccccs 45 
eG Gia EE nagecnscncdente snddingecsdqataesnnnseene 400 
We Wi Welk, PRRGRRGEE ccc ccccceccccccescoccccenccessceccecccse-cees «6 BOQ 


Milford, Mich.—George P. McCoy, village clerk, reports 
to the CHRONICLE that water-works bonds of Milford to the 
amount of $18,000, recently voted, will bear interest at the 
rate of 5 per cent, payable semi-annually at Milford, and will 
mature in from five to twenty years from date of issue. The 
village has at present no debt of any kind. Its assessed val- 
uation (two-thirds of actual value) is $390,000; total tax rate 
(per $1,090) for 1895 35:20. The population according to local 
figures is about 1,300. 


Monroe County, Wis.—On July 1, 1895, the county of 
Monroe sold $50,000 of 5 per cent court house bonds to Messrs. 
Farson, Leach & Co, for $51,792. The securities are to be 
dated July 15, 1895, and $5,000 of the principal will mature 
yearly from March 1, 1896, to March 1,1905. Interest will be 
payable in Sparta, Wis. 

Twelve other bids were received for the loan as foilows: 

Amount Bid. 
Bs TW, TIE BF Gihindc. cencttcatecccconssscncecscusescdassecavesuds #51,268 
The Lamprecht Bros. Co... aj 5 
Z. T. Lewis ...cce lilies 
8. A. Kean........---. 
E. H. Rollins & Sons 
Blodget, Merritt & C 









Geo. A. Fernald & Co. wétes SegROAROCONEOAEO 2 51,465 
Sn TAs Oe Gilt. abaadienmastadervenssecceteeesknéedessannssnee 51,277 
Be. Ee, GOP BCS .cccccccevesesegs:ccces cacianke ’neanenhetawtnanvie 51, 91 
Farmers’ Savings & Loan Co., Minneapolis, Minn ...... .......- 51,300 
AND, We. CAREERS & OB. ccc cccccccccccsccescccsccascccescsooccoes 51,645 
Be, TE Oe DO ccncnccvenccsnncteanedssacensedacneesocsces 51,761 


* No check enclosed. 

Montclair, N. J.—The town clerk of Montclair will re- 
ceive proposals until July 22 for $69,000 of ten-year sewer 
bonds, to be dated August 1, 1895, and to bear interest ata 
rate not to exceed 5 per cent per annum. 

The official advertisement of this bond offering will be 
Sound elsewhere in this Department. 

New York Citv.—Three per cent gold bonds and stock of 
the city of New York to the amount of $2,256,371 have been 


awarded as follows: 


PAYABLE IN 1914. 
Amount 






awaidd, Bid. 

N. Y. Security & Trust Co.. $391,500 101-00 

Do do oe 150,000 100°75 

Do do 100,000 100°69 

B, GORE .cccecccececccccese 3,871 100°25 

Richard M. Corvell................ a 27,500 100°77 

By Gy BEB ccc ccnccctcccceccacccosccaczesces «6G ESO 100°77 
PAYABLE IN 1920. 

Germania Bank of the City of New York........ $50,000 101-00 

Do 40 =e. excecece £0,000 10080 

Do do eseeneie 50,000 100°80 

Richard M. Cornell............---.---.- ecect.ccccce 772,000 100°77 
PAYABLE IN 1925. 

Bi, I TS GR. ccncccnucecdscdncceseseecosscasnceen $20,000 101°10 

DLN cas. <seeudedpsonaniansseedsoneseanesen 9,500 100°01 

German!» Bank of the City of New York........ 50,000 100°70 


Ashbel P. Fuch, attorney in fact for George 
Buess, siutigart, Germany 

A. Galot...c..c00.-- 

Richard M, Corueil. 
Do do 


8,000 101°00 
100°25 
100°77 
100°73 







The securities offered for sale amounted to $2,746,310 24, 

and are described below : 
LOANS— When Due. | LOANS— When Due. 

ApbbiTIOoNat WATER Bonps— Fikt HywvRANT BonDsS— 
3s, M&N, $391, 00...Noy. 1, 1914 | 38, M&N, $50,000. ...Nov. 1, 1925 

ARMuURY BoNDs— PoOLIce DEPARTMENT BoNDs— 
3s, MAN, 270,50)... Nov. 1, 1914 | 3s, MAN. #60,549°65.Nov. 1, 1925 

CONSOLIDATED Stock — Sanit. Imp. Soa. HOUSE BonDs— 
3s, M&N, $9.22. 00...Nov. 1, 1920 | 3s, M&N, *3.571.. ...Nov. 1, 1914 
38, M&N, $35+,0U0...Noy. 1, 1914 SCHOOL Hovuskt BoNvs— 

Dock Bosps— 338, MEN, $029,889°59.Nov,. 1, 1914 
3s, MK&N, $16 ,000 ..Nov. 1, 1925 

The loans are exempt from city and connty tax, but not 


from State taxation. 
Oneida County, N. Y.—County bonds to the amount of 





Pasadena City School District, Cal.—Proposals will be re- 
ceived until July 18, 1895, by the Board of Supervisors of Los 
Angeles County for the purchase of $40,000 of 6 per cent 
Pasadena City school district bonds. Interest will oe payable 
annually at the County Treasurer’s office and the principal 
will mature at the rate of $5,000 yearly from September 1, 
1828, to September 1, 1905, These bonds were previously 
= for sale on June 26, at which time all bids were re- 
jected, 


Philadelphia, Pa.—Bids for only $235,000 of the $1,200,000 
3 per cent serial loan of the city of Philad-lphia offered for 
sale July 8 were received, and the award was reported as 
follows : 

F, W. Scott, $20,000 series A to H inclusive and $3,000 series 
I at 3 per cent and par; L. A. Scott, $10,000 series A, 3 per 
cent and par; Dick Bros, & Co., $69,000 series T, 3 per cent 
plus 103 and accrued interest ; Geo. H. Walbert, $2,500 series 
F, 3 per cent, par and interest, and $2,500 par and interest, 
series F to P, 

Interest is payable semi-annually on January 1 and July 1, 
and the principal matures at the rate of $60,000 yearly from 
December 31, 1905, to December 31, 1924. The securities are 
free from all taxes. 

It has been decided to re-advertise the remainder of the 
issue, and bids will be received until June 22. 


Philmont, N, Y.—The citizens of this village voted a short 
time since in favor of constructing water works at a cost of 
$40,000. Charles N. Hardin, Treasurer, reports to the CHRON- 
ICLE that bonds for this purpose will not be issued for some 
time, as only preliminary steps are being taken to see if the 
village can afford the same, 


Princeton, Minn.—Oa July 5, 1895, the village of Priace- 
ton sold $19,000 of 5 per cent water-works, sewer ani electric- 
light bonds, to Fairbanks, Man & Co, at par, the village tak- 
ing work in payment for same, Only two bids were received. 
The securities are dated July 5, 1895, interest is payable an- 
nually at Sc. Paul, Minn., and the priacipal will mature in 
twenty years 


Reading, Mass.—Four per cent school bonds to the amount 
of $40,000 have been sold to Brewster, Cobb & Estabrook at 
103°61. The average time of the securities is 13 years. 


Richmond County, N. Y¥.—Oo July 8, 1895, the county of 
Richmond sold $100,000 of 4 per cent gold bonds toG M. 
Hahn at 109 97. The securities are to be dated August 1, 1895, 
interest will be payable semi-annually, and the priocipal will 
mature August 1, 1920. Thirteen bids in all were received for 
the loan. 


Rockport, Mass.—At an election held July 1, the people 
voted to issue $25 000 of water-works extension bonds, 


Saginaw, Mich.—On June 28, 1895, the city of Saginaw 
sold $15,000 of 4 per cent refunding sewer bonds, $8,000 due 
July 1, 1899, and $7,000 July 1, 1900, for $15,157 5), and $12,- 
500 of 5 per cent sewer bonds, maturing at the rate of $2,500 
yearly from August 1, 1896, to August 1, 1900, for $12,922 50, 
Both loans were awarded to the Lamprecht Bros. Co. The 
bids received for the securities were as follows : 





For 4 Per Cent Bonds. Amount Bid, 
Lamprecht Bros. Co., Cleveland...... socneqsuhewees eeeneson $15,157 50 
hs Bn SOON GS BOG, THOUS ..occcc cece cocsececcaccecscescconce SOO 
Sed, TG. LammNIOSS & Cig BOGOR oes cvns: cccsces -ecsccdscess 15,130 50 
8. A. Keun, Chicago. .....c.-..-.. cceesceeceas esneecoese «eee 15,12000 







sa Or GI III 0.nc5cseo ccedenss soy -cedsanewbas 15,097 00 





Farsov, Leach & Co., Chicago.. 15,075 00 
C. H. White & Uo... New York.. 15,055 00 
R L. Day & Co., Buston........ 15,049 35 
Blodget, Merritt & Co., Boston... 15,040 50 
Z. { Lewis, Dayton, Uhio ....... .-.. “a swéek 15,040 25 
Deitz, Hennison & Pryor, Cleveland. ...............-.e0-----. 15,030 00 
Masvn. Lewis & Co., Chicago............ eeeeee:ccoce mabecnenes 15,027 00 
For 5 Per Cent Bonds. Amount Bid. 
W. J. Hayes & Sou, Cleveland.............c00.e0 eecescnse<ée8 $12,923 00 
Lamp echt Bros. Co. Clev: land... 12,922 50 
E. HU. Roliivs & 8sn, Boston ....... . 12,920 00 
Sh, ees, SE SUN sd cocacdscnennenebeesdseadcaoaasens 12,875 60 
Jas W, Loogstrert & Co., Boston.............-0- Or 12,866 25 
Mason, Lewis & ©o, Chicago ..... .. mecceacecccecccc-cccccece 123,819 00 
ei. BO Oh OU. « COIN. once ccncccctsscaccnnsccens ¢ coe 
Re Ee ae eee 12,797 37 
i. ie A SUD on .nacacad shdinien ceadwkebcéesdaecbadeae 12,790 00 
Dietz. Denvison & Pryor, Cleveland. ...........---cec-cecrees 12,780 00 
©, Bee. WOO Ae Cig IO CBG. 6650000000 60ecese-cess-ceesece BEL 
Biedget, Merritt & Oe., BOstem. ...cccccccceccccccsce ibintoenn 12,753 75 


San Antonio, fex.—An election held July 3 on issuing 
$300,000 of 6 per c-nt funding bonds resulted iu tavor of the 
proposition, Th- loan wiil rua 20 years. 

South Bend, lad.—It is reported that 4 per cent bonds of 
this city to the amovuat of $20,000 have been suld to W. J. 
Hayes & Sons. 

St. Johus, Mich.—Dewitt H. Hunt, village clerk, reports 
to the CHRONICLE that ac an election held July 8 the people 
of St. Jonns voteu io tavor of issuing $35,000 of vonds to pur- 
chase the plant of the Sc. Johus Electric Liz »t Co upany. 
The date of sale aud details of the loan will be determined by 
the C.uu:cil at ap early date. 


St. Clair, Pa.—The people of St. Clair have voted to issue 


$9,000 of bonds for eleciric-lizht purposes. 


St. Mary’s, Ohio —Water-works bonds to the amount of 


$50,000 will be issued. 


Stockton, N. J. —This town will borrow $5,000 to pay off a 





$5,000 runving nine months have been svld to the Holland 


Patent Bank at 10024. dnote due July 13, 1895. 
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Utica, N. Y.—J. A. Cantwell, City Clerk, will offer at public 
gale on July 16, 1895, paving bonds to the amount of $47,- 
The securities will be dated March 1, 1895; interest 
at the rate of 4 per cent will be payable annually aod the 
principal will wature part yearly in from one to six years. 


Wayne County, Qhio.—Oa July 1, 1895, the County of 
Wayne sold $8,500 of 6 per cent ditch bonds to Jac >b Frick, 
The securities are dated 
July 1, 1895, and interest is payable semi-annually in Janu- 


266 89. 


of Wooster, fora premium of 3546. 


ary and July. 
Other bids were as follows: 


@. A. Kean, Gbioede, TD .ccoce<ccccecceess 
%. T. Lewis, Boston, Mass 
Farson, Leach & Co., Chicago., 

The National Bank, Niles, Ohio.. 
‘The Lamprecht Bros. Co., 
Spitzer & Co., Toledo, Ohio. —— 
Robert C hilds, Syracuse. N, 


izo., Ill... 


WwW. J. Hayes & sons, Clev sana OMG. o..canane 
Wellesyille, Ohio.—A vote taken on issuing $35,000 of 
water-works bonds resulted in the defeat of the proposition. 


West Hoboken, N. J.—Proposals will be received until 
July 17, 1895, by Lavi A. Farr, Town Clerk, for the purchase 


of $35,000 of 5 oer cent school boads, 


able semi. annually, three-fifteenths of the amount maturing 
in three years and one-fifteenth annually thereafter. 


Woodbury Co.. Lowa —It is reported that $238,000 of 414 
r cent 10-year bonds of this county have been sold to the 


owa Loan & Trust Company at par. 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 


and of interest to investors. 


Clev eland, Ohio... ‘ 


Premium. 


i] 


Total debt July 1, 
Water debt (included) 
Tax valuation 1894 











545 00 


Real valuation 


I iterest will be pay- 


Tax valuation 1894.... 


68, M&N, $25,000..... 


M&N, $25,000 











Subject to call after Sept. 1, 1909 
TAX FREE.—The bonds issued by this city are free from taxation. 
INTEREST is payable at the Ashland National Bank, Ashland, Ky. 
Blue Island, I11.—The financial condition of this village on 

July 1, 1895, was as follows. 

Blue Island is in Cook County. 
1895.. 





LOANS— 
WaTER-WorKS BonpDs— 


Subject to call after May 1, 1905 
Total debt April, 1895... 


INTEREST is payable by N. W. 


Ashland, Ky.—The figures of indebtedness, &c., given in 
the following statement have been corrected to June, 1895. 
Ashland is in Boyd County. 





LOANS— When Due. | Total debt June, 1895... $42,000 
FUNDING BonDs— Tax valuation 1894..... 3. 017,000 
58, M&S, $22,500...... 1899-1904-9 | Real valuation...... .. ,900,000 
($7,500 due each year on Sept. 1) | Population in 1880 was...... 3,280 
538, M&S, $7,500. _... Sept. 1, 1914 | Population in 1890 was...... 4 195 


Population in 1893 (est.)..-... 7, 500 


. $25,000 | Real valuation.......... eeneee 
17,000 | Population in 1890 was...... 2,521 
521/501 Population 1895 (estimated) - 6, 000 





Boyd County, Ky.—A statement of the financial condition 
of this county on July 1, 1895, is as follows. 

County scat is Cattlettsburg. 
Bonded debt July 1, ’95. 


Tax valuation 1894.... 4,623,887 
- 20,000,000 


El Reno School District, 0, 
cial condition of this district on July 1, 1895, is as follows. 
The district includes the city of El Reno and about 8,500 


acres of land outside of the city. 
Total debt July 1, 1895...$28,707 


$45,000 | Population in 1890 was.....14,033 
Population in 1880 was.....12,165 


Population in 1895 (est.). 77153000 
T.—A statement of the finan- 





Real valuation...... - 83,000,000 
Population 1895 about.......6, 500 


we-- 


817,159 


Marion, Ala —Following is a statement of the debt, valua- 
tion, &c., of Marion in April, 1895: 
This city is in Perry County. 


When Due. | Tax valuation 1894......$418, pod 
Real valuation (eat.)...... 650,000 
May 1, 1925 | Population in 1890 was...... 1,982 


Population in 1880 was. pee 074 
Population 1895 (estimated) .2,209 


Harris & Co., New York. Both 





-- $25,000 


/ prine:pal and interest are payable in gold. 





]—_ 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$2,500,000 


ESSEX COUNTY,N. J., 
PARK BONDS. 


The Board of Chosen Freeholders of the County of 
Essex, N. J., proposes tu issue bonds tu the aggregate 
amount of $2,500,000, pursuant to the provisions of 
Chapter XCI. of the Acts of 1895, which act has been 
approved by a vote of the people of said county, for 
the purpose of establishing a system of Parks and 
Parkways for said county. 

These bonds will be dated August 1, 1895, payable 
8 follows: 

$500,000 August 1, 1915. 
$500,000 August 1, 1920. 
$500,000 August 1, 1925. 
%500,000 August 1, 1930. 
$500,600 August 1, 1935. 


Ihey will be of the denomination of $1,000 each; 
will bear interest at three and sixty-five one-hun- 
‘dredths (3 65-100) per cent per annum, payable semi- 
annually; will be coupon bonds with the option to 
the holders to have them registered or exchanged to 
registered bonds; will be executed by the county 
Officers, and the whole issue duly countersigned ; 
principal and interest payable in gold coin. 

The proceeds will be required for use by the Park 
Commission from time to time during a period of not 
less than two nor more than three years. At least 
$750,000 will be required during the present year. 

The County of Essex has a population of 300,000, 
and amassessed valuation of #178,165,000. Its pres. 
ent total indebtedness is $766,859, or less than one- 
half of one per cent of the assessed valuation. 

The act under which the bonds are issued requires 
the annual levy of a county tax sufficient to meet in. 
terest and principal when due. A county tax for any 
purpose is entitled to priority in payment over local 
taxes for municipal purposes. 

Sealed proposals will be received by the Finance 
Committee of the Board ot Chosen Freeholders, at a 
meeting to be held by said Committee, at the Free- 
holders’ room in the Court House, at Newark, N. J., 
on Tuesday, July 30, 1895, at 3 o’clock P. M., which 
meeting will remain open unt.) 3:30 P.M. Proposals 
should be 

1. For the whole of said bonds be be issued at once. 

= For 1,000,000 to be now issue 

3. For the whole amount to be ened intustahmente 
of not less than $500,000 during a period not 
exceeding three years. 

For any part of said bonds. 

mH purchase or to pay the interest accrued on said 
bonds to the time of delivery. 

Under the statute no bids can be received at any 
Other time or place. 

The Finance Committee reserves the right to reject 
any and all proposals, if in its judgment the interest 
of the county requires such action. 





PROPOSALS FOR 
$60,000 

MONTCLAIR, N. 

SEWER EONDS. 


Pursuant to ordinances adopted by the township 
committee of Montciair, N. J., February 6th, 1893, 
and February 13, 1893, and to an ordinance adopted 
by the Council of the Town of Montclair, June 3d, 
1895, to provide for the construction of a system of 
drainage and sewerage in said township, sealed pro- 
posals are invited for the purchase of the whole or 
any part of an issue of bonds to the amount of Sixty 
Thousand Dollars. These bonds to be for $1,000 
each, to have ten years to run from August Ist, 1895, 
and to bear interest at not to exceed 5% per annum. 
No bid at less than par will be considered. 

Such proposals will be received by the Town Clerk 
at his office until & P. M. July 22d, 1895. Further 
particulars may be obtained by applying to the 
Treasurer of the town. 

The right is reserved to reject any or all bids. By 
order of the Town Council. 

JOHN WILSON, Chairman. 


$30,000 


City of Montgomery, Ala., 
20-Vear 5 P. C. Paving Bonds. 


Sealed bids will be received until July 2¥ch, 1895, 
12 M., fur the purchase of Thirty Thousand Duilars 
City of Montgomery, Alabama, 20-Yeuar 5% buuds, 
denomination Une Hundred Dollars each, one 
tweu'ieth cf the prin sips] and the interest payable 
annually. The interest and one-twentieth the prin 
Cipal is embraced in the coupons, payaole annually 
at the Ameiican Excoange National Bank, New 
York; als» at the office of the City Tre surer, Mont- 
gomery, Ala. The city reserves the richt to reject 
any and ail bids. R. H. SOMMERVILLE, 
Treasurer. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 


J. 








NO 


MUNICIPAL BONDS 
FOR INVESTMENT. 


ARTICULARS UPON APPLICATION, 


d4BMBE 38 OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co.,, 


28 STATE STREET, BOSTON, 
5 NASSAU 8ST.. NEW YORK. 





$38,000 
State of North Dakota 
20-Year 4 per cent Refunding 
Gold Bonds, 


Dated July 1, 1895. Principal and Interest payabig 
at the Chemical National Bank, New York, 


Street, Wykes & Co., wx 


14 WALL STREET. NEW YORK 





MUNICIPAL AND RAILROAD 


BONDS 


And all Locai Secur ities Bought and Sold. 


NEW YORK, BROOKLYN AND JERI 
SEY ClTY BONDS A SPECIALTY. 


E. R. SMITH, 








e& By order of the Finance Committee. 
D H, JOHNSON, Chairman. 


SAN ANTONIO, TEXAS. 


16 BROAD STREET, 


N EW YORKe 
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Gibson City, [11.—A statement of this city’s financial con- 
dition on July 1, 1895, is given below. 
Gibson City is in Ford County. 


Water debt July 1, 1895. $22,000 | Real valuation.......... $1,000,000 
City has no other debt. Population in 1890 was...... 1, 803 
Tax valuation 1894...... 156,000 | Population 1895 (estimated) -‘ 2°300 





Knoxville, Tenn.—The following statement regarding the 
finances of the city of Knoxville has been corrected by means 
of the annual report of S. B. Kennedy, City Comptroller. 

Knoxville is the couunty seat of Knox County. 


LOANS— When Due. | Bond. debt Jan. 23,'95.$1,026, 600 
FUNDING Bonbs— 





Floatingdebt........... 9,17 
68, ——, $27,600.............-. 1906 | Total debt............. . 108 35.775 
6s,—, 95,000..... ibonennl 1915 | Cash on hand........... 9.275 
6s,—, 95,000..........-..-- 1917 | Net debt Jan. 23,95... 1,026,500 
4s, —, 34,000 panteunenesaee 1920 | Tax valuation, real..... 8,585,235 


Tax valuation, personal 1,143,145 
Total valuation 1894... 9,728,380 

K. 8. RAILROAD BoNDs— Total tax (per $1,000)...... $12-50 
58s, —, $275,000............. 1910 | Population’90 (local census)27,709 


The city owns $100,000 Knoxville & Ohio and $275,000 Knoxville 
Southern stock, its total property, including this stock at par value, 
being $729,145. 

Hamburg, lowa.—Below is a statement of the financial 
condition of this city on July 1, 1895. 

Hamburg is ia Fremont County. 


IMPROVEMENT BoNDsS— 
5s, A&O, $500,000... .. Oct. 1, 1921 





Bonded debt July 1,'95.. $19,400 | Population in 1890 was...... 1,634 
Tax valuation 1394...... 301,801 | Population in 1880 was...... 2,036 
Real valuation........... 1,500,000 | Population 1895 (estimated) .2,500 





Harvard, Neb.—The financial condition of this city on July 
1, 1895, was as follows: 
Harvard is in Clay County. 


Total debt July 1, 1895.. $10,500 | Real valuation.......... $1,000,000 
Water debt Gatiahe®.... 7,500 | Population in 1890 was...... 1,076 
Tax valuation 1894...... 215,000 | Population 1895 (estimated) .1,600 





West Indianapolis, Ind.—Following is a statement of the 
finances of West Indianapolis in April, 1895. 


Total debt April, 1895... $69,154 | Real valuation.......... $5,000,000 
Tax valuation 1894...... 3,468,245 |} Population 1895 (est.)........ 7,000 


Lawrence County, [1l.—Following is a statement of the 
financial condition of Lawrence County on July 1, 1895. 
County seat is Lawrencevi'le, 


Total debt July 1, 1895.. $21,000 
Tax valuation 1894...... i peey a 
Real valuation........... 


Population in 1890 was.....14,693 
Population in 1880 was..... 13,663 
Population 1895 (estimated) 16,000 





Rockdale, ein alee is a statement of this city’s tota} 
debt, valuation and population. 

Rockdale is in Milam County. 
Total debt June, 1895... + 32,000 | Population in 1890 was : aes 


Tax valuation 1894...... 805,490 | Population in 1880 was......1,185 
Real valuation........... 1,200,000 | Population 1895 (e stimated) 3 300 


St. Louis County, Miun.—The indebtedness, etc., of thsi 
county in April, 1895, was as follows, 
County seat is Duluth. 





LOANS— When Due. | Total debt Apr., 95... $492,150 
REFUNDING— Tax valuation 1894... 53,391,959 
i SE BID cc cnatecnanceme 1907 | Real valuation. ....... 100,000,000 
County orders outstanding..$3,967 | Tax valuation, real.... 37,955,599 
RvVAD AND BRIDGE BoNDs— } Tax valuat’n, person’! 4,934,570 
Se, Jad, G40,000.......cc0... 1908 | Total valuation 1891. 42,890,109 
449s, J&J, 30,000............. 1909 | County tax (per $1,900) Ieee? 
4%0,. JG3, GOGGG........-.00. 1910 | Population in 1890 was,....44,862 
4498, J&J, 30,000....July 1, 1911) Population 1895 (eat.)......4 90,000 


INTEREST is payable in New York at American Exchange Nationa} 
Bank. 

Waco, Tex.—Below we give a portion of the statement ap- 
pearing in our STaTE AND CITY SUPPLEMENT regarding the 
financial condition of Waco, which has been corrected to 
June, 1895: 

TOTAL DEBT in June, 1895, $703,500; sinking fund, $44,187 
net debt, $659,313, Total value of property owned by city, including 
public schools, $768,000. 

ASSESSED VALUATION in 1894 was $9,925,994; in 1893, $10, 
050,466; in 1892 $10,641,814; in 1890, $8,337,951. State and county 
tax rate in 1893 (per $1,000), $6°15 ; city and school tax, $17°10; total, 
$23°25. Property is assessed at 60 per cent of its actual value. 

POPULATION.—The population in 1890 was 13,067; in 1880 was 





7,295. According to local figures the population for 1895 is 20,114. 








NEW LOANS. 





NEW LOANS 


NEW LOANS. 








BONDS. 


Municipal, County and State Bonds 


For Investors, Trust Funds and Savings 


Banks. mame 


FOR SALE BY 


Rudolph Kleybolte & Co. 
INVESTMENT BANKERS, 
CINCINNATI, O. 


BANKERS, 


GEORGIA MORTGAGE LOANS. 


C, H. White & Co., SOUTHERN LOAN AND TRUST COMPANY OF 


MACON, GA. 


J. 8. SCHOFIELD, Pres, H. M. SMITH, 8ec. 
F. O. SCHOFIELD, Treasurer. 


72 BROA DWAY, NEW YORK ° This company makes a specialty of handling a lim- 


ited amount of the best tive-year mortgage Joans 
afforded by this community. Doing only a small 
business in this line, we can select the best. Loans 

by business property net the investor six 


City, County and First Mortgage oar aan, residence, seven per cent. Principal and 
Railroad Bonds. 


LISTS MAILED. 


(nterest payable at the Merchants’ Exchange Na- 
tional Bank, New York. Correspondence solicited, 


C. W. Haskins, E, W. Sells, 





Descriptive Lists Mailed on Application 


No. 2 NASSAU STREET, - NEW YORK. 
Offer their services to make ra 
PERIODICAL AND SPECIAL 


JULY WHANN& SCHLESINGER, EXAMINATIONS OF ACOSUNTS AND 


INVESTMENT LIST 


Will be mailed on application. 


N. W. HARRIS & CO., 


§t BANKERS 
15 WALL STREET, - NEW YORK. 


CITY BONDS 





SUITABLE FOR 


TRUST FUNDS./ MUNICIPAL BONDS. 


<o LISTS CPON APPLICATION, 


BANKERS, 
MUNICIPAL BONDS, 


2 Wall Street, New York. 


W.N. Coler & Co., 


BANKERS, 


34 NASSAU STREET. 


INVESTIGATIONS OF AFFAIRS, 
and to introduce 
SIMPLE AND EFFICIENT METHODS 
OF ACCOUNTING. 
Over twenty years experience in theO 


Railwaye 
Accounting and Financia] Departments of 
and other corporations, and have 


Investigated and Revised the Accounting 
System ot the United S:ates Government. 


HOLMES & CO., 


61 BROADWAY, - - NEW YORK. 
BANKERS AND BROKERS. 
Members of the N. Y. Stock Exchange. 
Investment Stocks & Bonds,Grain,Cotton, 


and all securities that are dealt in on the 
New York. Chicago, Philadelphia or 
Boston Stock Kxchanges, bought 
and sold for cash or car- 
ried on margin. 


Grand Union Hotel, Saratoga. 














Farson, Leach & Co., 


CHICAGO, 2 WALL ST., N. ¥. 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in. MUNICIPAL BONDS, 





vestmen 
BOSTON, MASS., Cleveland, Ohio, 
Exchange Place. 311-313 Superior St, 
Cable Address, “KENNETH.” 





High-Grade 


CITY, COUNTY AND 


BONDS, 


Netting 4 to 7 Per Cent Interest. 


We make a specialty of High-Class Securities 
Street _newen Bonds, and other {high grade in- | suitable for permanent investment, 
Correspondence solicited. 


SELECTED WASH- 
SPRAIN, DICKINSON & CO., Bankers, WARRANTS iS Ganoor 
10 Wall Street, New York. 


Fred. H. Smith, 


No. 8 BROAD STREET, NEW YORE. 
STOCKS AND BONDS. 
MARGIN AOCOUNTS SOLIOITED. 

INTEREST ALLOWED ON BALANCES. 


Market Letter on Application. Correspondenee 
Invited. Established 1868, 

All classes of Unlisted Securities and Traction 
Stocks Bought and Sold. 








COUNTY, CITY AN 
JNO. P. DORR & CO., Seattle, Wash. } 








